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THE MONEY MARKET. 


THE maturing of bills held by the Bank is having some 
effect in reducing the supply of credit in the market, and 
will no doubt continue to do so for some weeks to come. 
That, however, is still ample, and loans for a week are 
obtainable at 2 per cent., while 3 percent. is the current 
rate: for best three months’ bills. The 4 per cent. 
Bank rate is thus ineffective, and it was thought 
it might be reduced this week. The position 
of the Bank is strong enough to admit of such a move- 
ment, as the reserve and the stock of gold are each about 
four millions greater than at this time last year.. A con- 
siderable amount of gold, however, will have to be sent 
soon to Paris to meet the English bills held by the Bank 
of France, now maturing, and further amounts will 
be .taken for Scotland. Money, too, is likely to be 
sopped up by the new loans now being brought forward 

It is well, under these circumstances, that no hasty reduc- 
tion of the Bank rate should be made, although the 
jndications are that it will be lowered before long. 
It appears that the attempt to induce the banks generally 
to agree to publish monthly balance-sheets has failed, 
the country banks standing out against the proposal, 


their argument being that the conditions under which they 


trade are entirely different from those of the Metropolitan 
banks, and that it is not incumbent upon them to hold 
such large reserves as the London institutions. This con- 
tention is quite understandable, but the difference in their 


circumstances would be allowed for in any comparison f 


that might be made. Their argument, in any event, { 
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does not afford sufficient justification for refusing alto- 
gether to publish monthly statements, and it is possible 
that compulsion may be resorted to in order to bring 
about such publication. 


Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 


A Fort- |Three Wks.| A Month 
This Week.|Last Week. night Ago. Ago. Ago. 


Bank rate..,. 
Market rate .. 3 3s 


MONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 
This Week.|Last Week| Fort |Thrge Wks.) A Month 


- 
= ¥ 
= call money! + 3 + $ | + ht + + i 
RATES of EXCHANGE. 


: A Fort- 
This Week.|Last Week. night Ago. 


Per Mille. | Per Mille. 
agstus | 28 agst us (= us 


—___ 


Per Mille. 

3 agstus | 1 
Germany...... .|2 for us 
Holland ..... .. agst us 
New York \ agst us 


for us 
for us | 14 forus | 2? for us for us 
agst us agst us | 14 agst us | 1g agetus 


agst us agst us | 1g agst us | 13 agst us 


THE IRISH DEVOLUTION BILL. 


A GOVERNMENT of Ireland Bill is not likely to be re- 
ceived with much enthusiasm in an English House 
of Commons. We have legislated much for Ireland, 
and as regards most of our labour we have an uncom- 
fortable doubt whether it has done most good or harm. 
Successive Governments have brought to the task ex- 
cellent intentions and imperfect knowledge. Lord 
Palmerston’s doctrine that ‘‘ Tenant’s right is land- 
lord’s wrong ’’ formed the basis of successive Acts 
of Parliament, and when Mr Gladstone in 1870 and 
1881 swept the whole mass away he did but supplant 
a mischievous epigram by the mischievous system of 
dual ownership. Where so many experiments have 
failed it is no wonder that even the present House of 
Commons takes but a formal interest in a renewal of 
the series. And yet what else can we do? Oppositions 
may profess themselves satisfied with the present ad- 
ministration of Irish affairs, but Governments never 
find themselves in this happy condition. The late 
Cabinet are believed by many people to have been 
at one time so ill-satisfied with the condition of Ireland 
that they entertained some idea of experimenting in 
devolution on their own account. Whether there is any 
truth in this theory we shall not presume to say. A 
certain correspondence would probably let us into the 
secret, but those who are most concerned in establish- 
ing the inaccuracy of the popular theory have not in- 
sisted on its publication. If even Conservatism were 
forced by the hopeless difficulty of the situation to con- 
template a new departure there was not much chance 
that the Liberals, now they are im office, would not 
go at least as far as their predecessors. Indeed, if 
by general consent the condition of Ireland is unsatis- 


factory, what course is open to us except something in 
the direction at least of Mr Birrell’s Bill? A large 
section of the Liberal party and the whole of the 
Nationalist party have an answer ready. If every other 
remedy for Irish ills has failed, why, they say, do you 
still refuse to try Home Rule? Our reply to this ques- 
tion is that whatever may have been thought of Home 
Rule when last it was before the country, two con- 


spicuous instances of its failure have furnished what: 


for practical purposes is a conclusive argument against 


it. We can say now with a certainty unattainable even, 
in 1903 that Home Rule leads either to separation or 


paralysis. In the case of Norway and Sweden it has 
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led to separation. Each country had its own Parlia- 
men, and its own executive, and in the end the differ- 
ences between the two were found to admit of no 
settlement, and each is now an independent kingdom. 
Even this result is perhaps better than the successive 
deadlocks between the Imperial and Royal Govern- 
ments which have made up the recent history of 
Austria-Hungary. Each half of the Empire has wishes 
and interests of its own, and when these find full ex- |} 
pression in different Parliaments, and are carried out | 
by different executives, disruption seems continually 

on the point of coming into sight. Is the experience 
either of Norway and Sweden or that of Austria and 
Hungary one to be commended to our imitation? It 


-would be better, we should say, to reach the end by 


a shorter road, and to give Ireland her independence 
at starting, instead of by and by. 

These considerations seem conclusive as regards the 
immediate question which the House of Commons has || 
to decide. If we do not wish to see Ireland governed as 
she is now, and if we are determined to go on resisting 
Home Rule, the adoption of devolution in some form is 
the only course left us. If this be so, is there any |}, 
reason for refusing to read Mr Birrell’s Bill a second |} 
time? The common argument of the Opposition bears }} 
marks of having been prepared in expectation of a very |}, 
different measure. It has had to be adapted to the }}’ 
actual Bill with some degree of clumsiness. If we 
judge from the headings in newspaper placards, we are 
confronted by a Home Rule Bill under another title. 
The pledges given at the General Election have been 
wantonly disregarded, and Mr Gladstone’s dis- 
credited policy has been adopted in substance though 
not in name. Mr Balfour, however, is too able a 
dialectician to found his objection to the Bill on so |} 
inaccurate a description of Mr Birrell’s plan. Home |. 
Rule—at all events, Home Rule as it is understood by 
the Nationalist party—-means ‘“‘a_ representative 
assembly in Ireland to which there shall be an adminis- |} 
tration responsible. There is no administration respon- 
sible to this assembly, and the assembly is not represen- }} 
tative.’’ This does not mean, of course, that Mr 
Balfour looks favourably on the Bill. On the contrary, 
he thinks it bad at all points. It imposes a real 
grievance on England and Scotland, it will be violently 
opposed by the representatives of Ulster, and it will }}! 
do nothing legitimately to meet the aspirations of the jj) 
representatives of the rest of Ireland. Holding these |} 
views, Mr Balfour will, of course, resist the second | 
reading of the Bill. In his position, indeed, he could 
hardly do otherwise. In their darkest days, the 
Unionist Opposition have cheered their sinking spirits 
with the thought that the introduction of @ 
Home Rule Bill would at last open the eyes}} 
of the electorate to their blunder of 1906, and 
though Mr Birrell’s mountain may admit of being |} 
described as a mouse, .it will still be expedient to paint | 
it as a very mischievous mouse. To those, however, who ||, 
are not bound by party considerations, the Bill may 
fairly seem to merit the detailed consideration which 
can only be given it in committee.. It is too much, 
possibly, to hope that time will not be wasted in bring- 
ing charges of bad faith against the Government, 
though Mr Balfour himself has discredited this kind 
of attack in advance. But when this perhaps inevitavle 
preliminary has been disposed of, the attention which 
the Bill will by that time have received will beat 
fruit,.we may hope, in serious discussion of the clauses 
and in really valuable amendments. It is not a measure 
that can properly be met with the customary motion 
that it be read a second time this day six months. 

The weakest point of the Bill, perhaps, is its finance. 
The new Council will have the virtual administration 
of the Irish revenue. But no part of this revenue wil 
be raised by the body which will have the spending 
of it. The Irish Treasury created by the Bill will be 
exclusively fed from’ the Consolidated Fund. fie 
annual cost, Mr Birrell tells us, of administering the) 
services covered by the eight departments which are . 
be at once transferred to. the new Council is a litt 
over two millions, and no’ body of men, he thinks, — u? 
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less they were wholly bereft of their senses, would 
consent to take over these eight departments at that 
figure.’’ So an additional £650,000 is to be handed 
over each year to the Irish Treasury, making, with 
the sums allotted by Statute to local purposes and 
further public works grant, something over four mil- 
lions. We have no criticism to offer on Mr Birrell’s 
figures. We can readily believe that the sum he 
names is not at all too much—possibly not enough—for 
the objects on which it will be spent. We should be 
quite content if we could see even a fraction of 2 
guarantee that the new Council will be able to make 
| ends meet on the income allotted to it. If that 
income were raised—if even a portion of it were raised 
—in the form of a local tax, there would be more or 
less of such a guarantee. But when the money comes 
from the Consolidated Fund, it is possible—it is more 
than possible—that the Council will spend its year’s 
income in six months, and will then appeal to Parlia- 
ment not to allow the good work that has been begun 
to remain half done merely for want of a supplementary 
grant. No doubt, Parliament may refuse to give any 
more money until the following year. But will a 
series of such denials—for we may be sure there will 
be a series of such requests—do anything to bring 
about that good feeling between England and Ireland, 
the creation of which is the main object of the Bill? 
That is a question to which Mr Birrell will have to 
give an answer. 
' La 


THE CONSOLIDATION OF THE FAR EAST. 


Tue visit of. Prince Fushimi synchronises very happily 
with the achievement of a further stage in the estab- 
lishment of permanent peace throughout the Far East, 
and, therefore, in the diminution of the area in which 
dangers may arise of war in Europe. 


In itself, of 
course, the visit is purely a ceremonial return for the 
bestowal of the Garter on the Sovereign of a friendly 
and allied nation; but, like all such ceremonies, it 
serves as a useful reminder of established political 
conditions. The friendly relations between Great 
Britain and Japan were the earliest part of the process 
now carried further by the agreements announced this 
week between Japan and Russia and Japan and France. 
It was the British Government that led the way in 
recognising the claims of Japan to enter the Family of 
Nations—first by the abolition of the jurisdiction of 
British Courts in Japan, under Lord Rosebery’s 
Ministry in 1894, and then by the daring step taken by 
Lord Lansdowne of an actual alliance with Japan. 
That step had been deprecated in England; we have 
even seen it described prospectively in the early 
‘nineties as a crime. It had been feared that at 
bottom the Japanese were still barbarians ; that they 
would dominate China, would organise the Yellow Peril, 
would commit atrocities, would incite revolt against 
Western authority in the Philippines and in Indo- 
China, and that, if any attempt were made to forestall 
their aggression, Great Britain would be constrained 
to assist them, and so to turn traitor to Western civili- 
sation. It was latterly feared, with better reason, 
that the knowledge that they might be called on to 
help us ta defend our Indian frontier would inevitably 
weaken respect for our rule in the minds of the natives 
of India. Prince Fushimi’s visit, by recalling attention 
to the alliance, makes us realise how completely such 
fears have been falsified. The force of circumstances 
has made the Indian frontier safe from Russian attack ; 
it is about to be further protected by a direct Anglo- 
Russian understanding ; and Russia, we may fairly 
hope, will soon have better means of controlling her 
proconsuls than have hitherto been provided by bureau- 
cratic rule. The Japanese have shown no desire for 
aggression, and every intention of living in harmony 
with the West ; and they have just given a fresh proof 
of their intentions by their agreements, now settled in 
Outline, with Russia and France. In view of such 


“|} Tesults of the Anglo-Japanese Alliance, we may well 


Saeieedieeens ee. ats ET 


THE ECONOMIST. 


‘cheap goods. 


expansion, and 


811 


be content to sacrifice the setting and dresses of a 
famous comic opera. 

Of the Russian agreement little need be said. It is 
supplementary to the Russo-Japanese treaty of peace, 
and concerns such questions as the fishery and trading 
rights of the Japanese in the bays and rivers of the 
Asiatic Russian coast. At times there have been 
alarming hitches in the negotiations, and even fears of 
a second war; but the settlement is now as good as 
achieved, and it has been followed by a more unex- 
pected agreement between Japan and France. During 
the Russo-Japanese War, and since its conclusion, 
serious fears have been entertained in France for the 
safety of the French possessions in Indo-China. Ad- 
miral Rozhdestvensky’s free use of the harbours during 
his voyage to the defeat of Tsushima, though, in fact, it 
gave rise to French protests, might have served as 
am initial grievance. The ports of Indo-China would 
be difficult to defend against a sudden attack; the 
Japanese are credited with great power of permeation, 
and Formosa might have served as a base. This fear 
also is now dismissed. Japan and France have re- 
ciprocally guaranteed each other’s ions in the 
Far East, and, what is more, the integrity of China. 
The new arrangement, of course, stimulates the trade 
relations of Japan with an excellent customer, and 
opens a field for the investment of French capital, which 
is sorely needed in Japan after the drain of the war. 
And, coupled with the Anglo-Japanese Alliance, it dis- 
poses of the fears of the partition of China. That 
process may be replaced by ‘‘ pacific permeation,’’ anc 
by the more or less healthy rivalry of traders and pro- 
moters ; but, at any rate, there need be no more talk 
of spheres of influence, and no suspicion, as in 
Morocco, that the rights of rival nations are bei 
infringed. The Far East is subjected to a sort of 
Monroe doctrine, under which no European nation 
may extend its territory, for fear of menacing the peace 
of the rest ; and it cannot be overlaid—as the original 
Monroe doctrine may be in South America—by agree- 
ments ensuring the hegemony, commercial or political, 
to any one outside nation. The greatest danger to 
European peace at present obviously lies in the rela- 
tions of the European Powers to the less civilised parts 
of the world. But Africa has been ruled out—all but 
Morocco and Tripoli—by the partition of 1890, the 
reconquest of the Soudan, and the South Africam War. 


‘Now the Far East has followed, and the risks are 


confined to Persia, Morocco (to a decreasing extent), 
Asia Minor, and, in general, the decaying Turkish 
Empire. 

The interesting questions now are two—how far will 
the process be carried by other agreements, and how 
will it be regarded by those responsible for German 
‘‘ world-policy ’’? As to the first, the Japanese Am- 
bassador in Paris has told the Matin that Japan would 
be ready to conclude a similar treaty, if desired, with 
the United States. That would at least relieve Ameri- 
cans of their apprehensions for the Philippines, an 
undesirable possession which cannot in decency 
given up. Obtained by a sort of accident of the war 
with Spain, the islands have not realised the hopes 
entertained of their value, and they can hardly be 
governed satisfactorily without a regular Civil Service 
on the model of British India, and without a disre- 
gard of the colour-line impossible in the only Ameri- 
cans who can stand a tropical climate. Such agree- 
ments, moreover, are against the traditional policy of 
the United States, and they are further barred by, the 
knowledge that Japan would want certain advantages 
which might conflict with the popular prejudice 
against Japanese competition in cheap labour and 
But M. Kurino added that no similar 
treaty with Germany was possible for Japan, because 
Germany has no territory in the Far East of her own. 
She holds Kiao-Chao only on lease, so that Japan has 
nothing to offer. eee: 

It is not M. Kurino’s fault that this circumstance 
must prove disagreeable to the partisans of German 
revive their irritation, not so much at 
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i in general, and at the comparative insignificance of 


by taking up their station at Kiao-Chao. 





their own nation in it, which they ascribe to the mis- 
takes of their Government. Some ten or twelve years 
ago they were led to expect that they would lead 
Europe in successful resistance to the Yellow Peril, 
and’ a little later their Government prepared to do so 
Now the 
Yellow Peril is postponed indefinitely—at any rate 
until China follows the example of civilisation set her 
by Japan, and then, unlike Japan, uses her power 
against the Western nations instead of in harmony 
with them. And, so far as may be, it is averted by 
peaceful, prosaic, diplomatic negotiations, not by the 
picturesque methods of the mailed fist which the youth 
of Germany is brought up to reverence. And Ger- 
many has not only no territory in the Far East to 
guarantee, but has had no share in the beneficent 
result, and has, very possibly, not even been consulted 
during its attainment. 

Such reflections may doubtless occur to the Chau- 
vinists who last year were charging their own 
Government with having brought about German isola- 
tion. No one else, however—certainly not the Ger- 
man Government—is likely to regret that gentler 
methods have proved effectual. Nor is there any 
ground for supposing that the consolidation of the 
Far East by peaceful agreements will benefit Germany 
any less than other nations of the West. The curious 
touchiness of the German nation to-day finds expres- 
sion in some papers in the complaint that Germany is 
‘‘ penned in”? by these agreements, but such a belief 
is absolutely groundless. The German Government 
cannot share it, for it has declared that German aims 
in the Far East are purely commercial, economic, and 
civilising ; it has disclaimed desire for territorial ex- 
pansion in China, and, as the Frankfurter Zeitung 
points out, it has withdrawn the German guards from 
the German railways in Shantung. Moreover, it is 
the boast of Germany that, being the greatest military 
Power in Europe, she has used her strength con- 
sistently to prevent a breach of the peace. Her policy 
is the status quo, and she cannot complain if it has 
been revived without the cumbrous and dangerous 
machinery of a European Conference, or if circum- 
stances have averted the continuance of the discredit- 
able and alarming scramble for China which marked 
the beginning of the twentieth century. 





THE EMPIRE AND SHIPPING. 


Amoncst the practical proposals brought before the 
Imperial Conference—apart from preferential trade— 
were three suggestions by Sir Joseph Ward, for im- 
proving and cheapening cable communication between 
‘the Mother Country and the colonies, for the appoint- 
ment of Consuls or Commercial Agents to assist British 
trade in the colonies, and for the improvement of 
transport and passenger accommodation between the 
Mother Country and the colonies. Of these three 
suggestions, the last-named has the most immediate 
interest, in view of the Australian mail controversy 
and of the Imperial Maritime Conference that has just 
concluded its sittings. Mr Lloyd George, too, has 


‘recognised as ‘‘the most important and momentous 
question of all’’ the improvement of communications 


for transport and transit between the United Kingdom 
and the colonies. It is unfortunate that the colonies 
‘do not yet perceive, or, at all events, have not yet 
admitted, how:their own maritime legislation and 
‘coastal regulations have interfered, and are interfering, 
-with the improvement of communication—transport 


| and transit. There is any amount of British shipping 
craving for employment wherever the most modest: 
‘modicum: of profit is obtainable. There are the requi-' 
| site number of shipbuilders to provide anv number of 
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shipowners with whatever further amount of tonnage 
may or might be deemed necessary. But how can 
British shipowners be expected to run their vessels 
into the Australasian trade under the condition that 
the colonial Legislatures desire to impose?’ Those lines 
that are in the trade remain in it, and try to. make 
the best of it, as the smaller of two evils, because other 
avenues of sea traffic are already so overcrowded. But 
for the fuller and cheaper service of sea-carriers that 
the use of the term ‘‘improvement’’ implies, the 
colonies do not offer attractions, but legislative ob- 
structions. 

_Now, Mr Lloyd George’s remarks in connection with 
Sir Joseph Ward’s suggestions were cryptic. He 
said that the Government realised that the Empire 
provides almost everything needed for its inhabitants, 
but that the problem is ‘‘ how to bring those products to 
the markets at rates which do not unduly handicap the 
colonies in competition with foreign countries.’”’ But 
is not that just one of the problems of trade which it 
is the function of practical business men, not of 
politicians, to solve? Has not the problem, in fact, 
been solved by the competitive enterprise of ship- 
owners? The handicap of foreign subsidies bears 
more upon shipping than upon merchandise, and the 
question still remains an open one whether we can 
benefit our shipping by barring from our coastal and 
intercolonial trade the ships of all nations which close 
their coasting trade against our vessels. Mr Lloyd 
George referred to the problem as one in effect to 
reduce as far as possible the natural disadvantage of 
distance under which the Empire suffers. The prompt 
and cheap delivery of food and perishable articles and 
of raw materials is, no doubt, as Mr Lloyd George 
said, an important factor for the consumer and manu- 
facturer, and the acceleration of inter-Imperial com- 
munication is a thing by which all would benefit. ‘“‘ It 
would mean increased facilities for the marketing of 
goods, and general development of trade; oppor- 
tunities for extended emigration, and an advance in 
the direction of uniting the Empire.’? But what did 
Mr Lloyd George mean when he said that the Govern- 
ment had no concrete scheme before them, but that, 
though the problem is complex and difficult, he de- 
lieved that it ‘‘ is not beyond the resources of British 
statesmanship ’’’? Now, Mr Lloyd George confessed 
to the Colonial Premiers that he had as yet no plan as 
an alternative to preferential tariffs, but that, as ‘‘ im- 
proved transport facilities’’ might be expected to 
cheapen the prices of the colonial products which we 
are all anxious to obtain, it would: be desirable that 
a scheme should be elaborated slowly out of the ramifi- 
cations of the problem. 

All this has been supposed to mean that the Presi- 
dent of the Board of Trade favours some system of 
giving preference to the colonies by means of shipping 
subsidies. If he has any such disposition, he should 
be exhorted to expel the flattering unction’ from his 
soul. The policy of preferential tariffs may be open 
to many objections from a Free-trade point of view, 
but it is infinitely preferable to a practice of State 
subsidies. The Select Committee on Steamship Sub- 
sidies, it may be recalled, in 1902 reported that a 
general system of subsidies, ‘‘ other than for services 
rendered, is costly and inexpedient,’’ and ‘‘ that rare 
cases occur where, in view of special Imperial con- 
siderations, subsidies are necessary for establishing 
fast direct British communication, and that at the pre 
sent moment such a subsidy should be favourably con- 
sidered for a line to East Africa, where there is no | 
direct British steamship service, and where British | 
trade is handicapped by foreigm subsidised steamship 
lines.’? But any practical proposal of this sort was | 
not before the Conference, and, in the course of one of | 
this speeches, Mr Lloyd George stated—very properly I 
—that the policy of merchant shipping subsidies would 
not benefit shipping. This is proved by the experience | 
of France and other countries. A system of merchant | 
shipping subsidies would not benefit. inter-Imperial 
trade ‘either, whatever other ‘‘ plan’? Mr Lloyd George 
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may have in his mind for the improvement of trans- 
port facilities. 

Mr Asquith, in the course of his speech against 
preference, referred also as an alternative to the im- 
provement of means of communication, and mentioned 
inter alia the desirability of removing or reducing the 
Suez Canal dues, and the establishment of accelerated 
mail communication with the Australian colonies as 
‘‘ matters on which His Majesty’s Government would 
be ready to consider and co-operate with any practical 
result.’? But Mr Asquith does not seem to have realised 
that to remit or reduce the Suez Canal dues on British 
shipping would be to subsidise in a very substantial 
form. As a matter of fact, the remission of the Canal 
dues on West-bound vessels is one of the forms of 
subsidy already in existence among the subsidising 
nations—as for example, Russia. The Suez Canal dues 
| ‘are a very heavy tax on vessels using the Suez route, 
‘sso much so that steamers are now more freely using 
the Cape route whenever they are bound for destinations 
in reaching which they can conveniently coal at Dur- 
ban, or some other available coaling place. Neverthe- 
less, the Canal route is essential for a large portion of 
our Eastern trade, and .if the Canal were a British 
possession, and the dues were abolished on British ton- 
. nage, there would probably not be enough revenue from 
dues on foreign tonnage to pay the administrative 
expenses. Mr Lloyd George steered clear of this 
delicate question as if he knew, better’ than Mr Asquith, 
how ‘impracticable is any method of assisting British 
shipping through the Canal dues. Sir Joseph Ward 
would like to make the Suez Canal free to British and 
British Colonial ships, but then he would also like to 
bring Australia and New Zealand within twenty 
days’ sailing of London. - Unfortunately, he does 
not show us how to do either. It must not 
forgotten that Great Britain is a large share- 
holder in the Suez Canal, and derives a substantial 
| revenue through the dues on British shipping. 
For the State to pay the dues, therefore—even if in any 
way desirable—would be to involve the State in double 
loss. It is easy for the Colonies to ask for the throw- 
ing open of the Canal for their shipping and merchan- 
dise, but then they have nothing to lose in the matter. 

As a form of subsidy the abrogation or reduction of 
the Canal dues is out of the question, and the only 
scheme we can think of that Mr Lloyd George may be 
| ruminating is one for the acceleration of the mail and 
passenger service between the Mother Country and the 
{| colonies. We know that the Australians have plans 
| of their own in this connection, and that the Canadians 
are desirous of having the Australasian mail service 
sent through the Dominion. But the liberal subsidising 
of mail steamers will not do anything to assist the 
general cargo-carrier. As a matter of fact, the British 
shipowner does not want any assistance; he does not 
ask for subsidies, and he has not perhaps much faith 
in preference by tariff. But what he does desire and 
ask is freedom from meddling legislative: interference 
in his business, and for freedom from conflict of laws 



































































has been done by British shipbuilders and shipowners 
than either of doctrinaire economists or emotional 










safeguard them from vexatious interference and im- 
practicable or, at all events, undesirable regulations. 














legislation, but it has removed many  obscurities and 
has cleared: the way towards .a general 









than Sir William ‘Lyne’s and Sir Joseph: Ward’s’ offer 
of a preference for British shipping—if we will give 
_preference to something colonial. If. a bond of com- 
-Mercial as‘ well as of ‘social and ‘political. unity is really 
‘desired throughout the Empire, should. not the first 
step be found in the complete unification of the laws 
Which relate to what is essential for the economic 
‘development. of the Empire—merchant shipping ? 
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. While he is under the sway of the British flag. More 


politicians for the commercial consolidation of the 
‘British Empire, and British shipowners have the right 
to ask that the Imperial and Colonial Legislatures shalt 


-The Navigation Conference which ‘has just closed has 
not actually secured an agreement for uniformity of 


3 Clea: agreement 
_Which ‘will be better than any system. of subsidies, or 


. creased its profits by about £70,000, while the Eastérn, 
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CABLE COMPANIES’ RESULTS. 


THE publication of several telegraph companies’ re- 
ports enables us to take a general survey of marine 
cable business, and to collect the recent results of most 
of the important undertakings engaged in this form of 
enterprise. Im the case of companies working in the 
Far East, the results of the past twelve months are 
unusually interesting, owing to the fact that 1906 was 
the first clear year after the declaration of. peace be- 
tween, Japan and Russia, and consequently the first 
year of resumed normal business conditions. Cable 
companies stand apart from other industrial ‘ un- 
dertakings in drawing direct and immediate 
benefit from the outbreak of hostilities, and share- 
holders will naturally be anxious to see how 
far the return of .peace has affected their in- 
terests, and to what extent the increase of general 
trade has been enough to compensate for the loss of 
the spoils of war. The contrast between 1906- and 
1905 is shown in the following table, which sets out 
for both years the gross takings, the working ex- 
penses, and the net profits. Sey 






Working 


























Company. Gross Receipts. Expenses. Net Receipts. 
. 1905. 1906. | 1905. 1906. 1905. 
, £ £ £ £ £ 

Anglo-American Telegraph| 428,281} 384,185) 149,931) 137,231 246,954 
juba Submarine .......... 39,1 30,921' 12,917; 12,591) 26,187) 18,330 
Direct 8 Mis déeccacedes 1 26,209} 18,495} 13,021; 12671) 13,188 
Direct U.S. Cable.......... 116,732| 105,823) 48,679! 45,871) 68,053} 59,952 
*Eastern ‘Delegraph........ 1,283, 491,164| 463,842} 694,670) 820,118 
Eestern Extension, &c. .... 665,950) 280,795) 271,547| 319,389) 394,403 
Great Northern............ 543,745] 640,447; 154,897; 158,454 431,993 
Indo-European .......0.... 124,610} 129,762) 73,643). 70,793; 50,967) 58,969 
SONOUIB hb. ccccccecccceces 244,671) 422,570} 335,353 
West African..........+-0+ 65,846) . 24,730} 29,007} 41,428) 36,839 
ee 3,913,12711,487,923|1,447,G28|2,303,133|2,466,099 





* The accounts are now made up to December, but the recently-issued 
report, being for three months only,offers no material for com .. The 
figures given in the table are for the 12 months ending September 30, 1906. 


A glance at these figures will show that the results 
fall into two broad classes, corresponding, roughly, to 
the districts served; and that the companies whose 
lines run West from Europe have been more successful 
than, before, while those whose lines run ‘East. have 
earned smaller incomes and show less satisfactory re- 
sults. If.we divide the list into two, separating those 
concerned in the East from those doing business in the 
West, we find that the net: profits of the Western 
half have increased during the year by £134,000, or 
20 per cent., while the Eastern half has had its income 
reduced by £301,600, or 17 per cent. The line of dis- 
tinction is so sharp, and the results in the two halves 
contrast so strongly, that it-will be convenient to main- 
tain the division, and to treat the companies in two 
separate compartments. 

If we take first the Eastern section, comprising the 
Eastern, the Eastern Extension, the Great Northern, 
and the Indo-European, we find that the serious de- 
cline in profits resulted from a fall in gross takings on 
the one hand, and an increase in working expenses on 
} the other, the total receipts of four companies having 
» dropped by £265,746, while the cost of running them 
rose by £35,863; a larger expenditure has earned 
a smaller income, with a consequent net decrease of 
over £300,000. Im order to estimate the significance 
of this fall in profits, it is necessary to go further back 
than 1905, and analyse the companies’ results before 
the outbreak of the Russo-Japanese War, comparing 
the pre-war figures with those for last year. ‘ In this 


way, it will appear whether ‘the present ‘decline is 


merely a return to the normal or something: more 
serious—a drop back to a point lower than the former 
peace level. The net profits of the two English com- 
panies most closely affected by- the war compare as 
follows:— | ae 

' voce 249;422 

Mee or eccecsonm I qeraia 

-- It ‘will-be seen that the ‘two companiés-show. very 
different , results, the Easterm Extension having : in- 


1906. 
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||. records a falling off of about the same amount. The 
4, reason for this discrepancy is, in part at least, to be 
found in the reduction of rates for Indian. telegrams, 


— 


which came into force during 1905, and has consider- | 


‘ably diminished the revenue drawn from this branch of 
the service. Under an agreement with the Secretary 
of State for India, dated some years back, telegrams 
were to be charged at the rate of 2s 6d a word until 
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Div. | April, 1907. oo April, 1906. 
f —_ ————— ee 
6. Price. Yield.| 1905. |Price.) Yield. 
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Stoek 
and 
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Share. | 1906. 


33 7 
21 
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a certain ‘‘ standard revenue ’’ had been reached for ay 


three years in succession, after which the charge was 
‘to be lowered to 2s. By June, rgo5, the ‘‘ standard ”’ 
had /been reached in three successive years, and the 
- Indian tates automatically ‘fell 20 per cent., the effects 
“of 'the fall being, seen in the receipts for the twelve 
months ended last September. Simultaneously with 
this lowering of ‘the tariff to India came a reduction in 
“the rates for Egypt, a charge of 1s a word being 
‘substituted for the former 1s 5d, so that in two of its 
‘most important spheres the company has recently been 
‘working at less remunerative prices, and drawing a 
smaller ‘income from a larger traffic. It is no doubt 
reasonable to anticipate a great increase of business 
from the cheaper tariffs, which will bring their returns 
in due season ; but, judged by evidence at present avail- 
able, the demand does not seem to be very elastic, or 
‘to respond very quickly to the improved conditions. In 
any Case, reductions of 20 per cent. and 30 per cent. 
in the cost of transmission are factors to be seriously 
considered, anda large increase in the volume of 
traffic will be required before their effect can be 
neutralised. The Indo-European Company is suffer- 
ing from similar reductions, and the fall-in net profits 
is in ‘this case also to be ascribed to lower rates. 

The Great Northern Telegraph Company, whose 
profits have fallen by over £90,000, is faced at the 
present moment with difficulties of a semi-political 
nature connected with its concessions in China and 
Japan. At the recent meeting in Copenhagen, the 
chairman, pointed out that the war, though greatly in- 
creasing temporary earnings, left behind it complica- 
tions which threaten the company’s position in the Far 
East, and add to the difficulty of maintaining the con- 
cessions. In his own words, ‘‘ The success is princi- 
pally due to military and political events, of which the 
belligerents have had to bear the sufferings and sacri- 
fices of life and money, whilst profits only have fallen 
to the company’s share. It is not strange that the 
two Powers—China and Japan—should feel a little sore 
on that account or that they should be inclined to 
emancipate themselves from certain privileges formerly 
granted to the company.’’ Negotiations with these 
Governments are still proceeding, but the directors 
will not at the present stage disclose the situation more 
fully. The Russian concessions have been renewed 
for twenty years, but the terms of the new agreement 
are less favourable than those of the old, and additional 
cost will be entailed in working the company’s system. 

Turning from the Eastern to the Western lines, we 
find material improvements in the accounts of the 
Anglo-American, the Direct United States Cable, 
and the Western Telegraph Companies, the better re- 
sults being in some degree, no doubt, due to the 
troubled condition of the American market during the 
second half of 1906. The Anglo-American Company 


increased its gross earnings by £44,096, and as work-- 


ing expenses rose by only £12,700, and the renewal 
fund, having already reached £1,000,000, required no 
further additions, the net gain over the year was 
431,396. The Direct United States Company has also 
improved its position. It increased its gross earn- 
ings by.£10,909 ; working expenses, meanwhile, rose 
by £2,808, so that the net income was greater by 
£8,101. The sum put aside for maintenance of 
cables is not as large as in the previous year, £9,950 
having been allocated to this fund in 1906, as against 
416,000 in 1905 and 1904. The aggregate reserve of 
this company is now £509,995. 

A table is appended showing the position of cable 
|} shares now and ’a year ago, together with the divi- 

 dends declared and the yields obtainable:— - 


''Do Pref. 
Eastern Ext. 
Great Northern 
ause-teanegen= 


Over twelve months the prices of all the shares have 
fallen, with the exception of West African, Direct 
Spanish Preferred, and Indo-European. The rise in 
the latter is accounted for by the much larger distribu- 
tion made this year, 13 per cent. having been paid in 
place of 10 per cent.; this higher dividend is possible, 
because directors have. paid out among their share- | 
holders interest derived from investments, which in’ 
former years they used to increase the reserve. The, 
result is that both price and yield have considerably 
advanced. Other dividends mostly remain unaltered, | 
but two classes of Anglo-American stock have received 
more. Direct United States shares get 4 per cent., 
instead of 3} per cent., and Great Northern receive 
only 20 per cent, in place of 24 percent. With falling 
prices and stationary dividends, the majority of the 
shares offer far more attractive yields now than‘at the, 
corresponding period of last year. 


—_—_——XSX 
ELECTRIC POWER FOR LONDON. 


Tue decision reached by the London County Council 
on Tuesday last with regard to Electric Power Supply 
—viz., that the second reading of the Electric Supply 
Bill of the late Council should be supported, with a 
view to securing an arrangement under which private 
enterprise will undertake the supply of electrical 
energy subject to the control of the Council—will 
probably enable Parliament to arrive at a satisfactory 
settlement of this much vexed question during the pre- 
sent Session. 

The situation is largely governed by the recom- 
mendations of the Committee of the House of Com- 
mons which considered the London Power Bills of 
last year. That Committee, after a very careful a 
quiry, reported against the County Council Bill whic 
was before it, chiefly on the ground that the Bill - 
merely permissive in character, prescribing no time ned 
beginning or carrying out the work, ee ne _ 
existing undertaking the right to require a Du , 
supply. The Committee, however, was of —- 
‘‘that the best means of providing for the supply © 
electrical energy in bulk, and for power and — 
purposes, is by one large and inclusive scheme, sages 
ing over not only the entire county of London, but a 
the adjoining boroughs and districts.’’ It went - 7 
say that, ‘‘ for the purpose of carrying out such : 
scheme, some central authority is required, with 7 
statutory powers and corresponding duties, an ; 
came to the conclusion that ‘‘the London County 

il should be the authority. ”’ er | 
ae same time, the Committee had in view the 
fact that the County Council, as ce ory 8 spat 
‘‘ may exercise its powers in more than one — 

? (a) The County ( Council may undertake a 
work, providing every authorised distributor and ev a 
private consumer with electricity in bulk ata ae 

1 . : f { 
wr (b) Tbe County Council may retain for itself i 
part of the undertaking, while permitting a priva : 
enterprise to undertake another part. atial 

‘* (c) The County Council may leave for a substa ; “ 
consideration the whole undertaking to a private ente 
prise, to resume possession of it when its initial stages 

e over.””: : 

Phe late Council, in view of this report, decided t , 
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in the manner described in paragraph (a), and drafted 
a fresh Bill accordingly. Indeed, it went much further, 
for the Bill contemplated the early transfer to the 
Council of the electric lighting concerns of all the local 
authorities in the area which the Council proposed to 
supply—extending from Enfield and Waltham Cross on 
the North to Croydon on the South, and from Ealing, 
Richmond, and Kingston on the West to Romford and 
Grays om the East. And it was further proposed to 
give the Council—instead of the respective local 
,authorities—the right of acquiring the undertakings of 
the existing companies throughout the area when the 
‘right of purchase first became exercisable (for the 
most part in 1931). The Council thus proposed to con- 
centrate in its own hands the entire business of elec- 
trical production and supply, whether for lighting, 
power, or other purposes, throughout this large area— 
comprising 451 square miles, of which 334 square miles 
are outside the administrative area of the Council. It 
cannot be doubted that apprehension as to the result 
of these proposals contributed in a considerable degree 
to the Progressive defeat of last March. 

The present Council, while proceeding with the Bill, 
apparently proposes to modify it so as to adopt the 
method of procedure described in paragraph (c) above, 
though it is not quite clear whether the arrangements 
to be made with a ‘‘ private enterprise’’ are to be 
limited to the ‘‘ initial stages’’ of the undertaking in 
the sense contemplated by the Committee. What 
exactly the arrangements are to be, and how long they 
are to last, will, of course, have to be considered not 
only by the Council, but also by a further Parlia- 
mentary Committee, and it would be premature to 
dogmatise on these points. It has been stated on re- 
sponsible authority, however, that the Council will 
insist on the protection of the consumer by means of 
. a sliding scale of prices in relation to dividend (with a 
low maximum price), a point of the utmost importance 
in view of the growing demand for cheap power for 
industrial purposes ; and, further, that it will protect 
the ratepayer by reserving the right of purchase at 
‘plant value ’’ on the expiration of the term of the 
concession. Whether it would be fair to demand a 
‘* substantial consideration ’’ in the form of a money 
payment, as the Committee of last year seemed to 
suggest, is another matter ; the Council will probably 
think that the consumer should reap the benefit of low 
prices rather than that the ratepayer should derive 
pecuniary advantage from an undertaking in which he 
takes no risk. 


Power Bill before Parliament ; there are three others, 
whose promoters aim at supplying energy throughout 
London and a large surrounding district. The first of 
these is that of the Administrative County of London 
and District Electric Power Company—a company 
which now for the third time seeks Parliamentary sanc- 
| tion, though its present Bill is a mere shadow of those 
of 1905 and 1906, which aroused such interest in the 
electrical world. The company frankly accepts the 
conclusions of last year’s Committee, and asks to be 
incorporated with a view to undertaking the work of 
bulk and power supply in agreement with the Council. 
Except that it desires authority, under certain: condi- 
tions, to acquire existing undertakings, its operative 
powers are to be obtained solely from the Council. 
Hence, its Bill does not provide for such matters as 
maximum prices, conditions of. supply, terms of ulti- 
mate purchase by the Council, or wayleave powers— 
these, of course, being matters on which the Council 
would make its own terms. 

Whatever may be the fate of this company, one 
cannot forget that it first made Parliament and the 
| public realise the enormous possibilities of electric 
power as a means of industrial development, and 
showed how such power could be supplied at a rate 
which had previously hardly been dreamt of. The 

Parliamentary Committee of last year thought that, 
| “Sthe’ scheme put forward by the Administrative 
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apply for new powers, which it proposed to exercise | County Company appeared to be conceived on 
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scientific lines, and calculated to afford a cheap supply 
of electrical energy at private risk, though it was not 
clear to what extent the necessary paramount authority 
of the County Council, and the ultimate possession of 
the enterprise by the Council, could be secured under 
this scheme.’’ The latter remarks do not, of course, 
apply to the company’s present Bill; but at the same 
time the distinctive characteristics which won the 
approval of the Committee have also disappeared. The 
Bill presumably is being promoted in order to give 
the company a locus standi before the Select Committee 
which will presently consider the Council’s scheme, 
and hence to ensure that the company’s claims to be 
entrusted with the actual carrying out of the scheme 
shall receive consideration. 

The second Bill is promoted by a new company— 
the London and District Electric Power Company. It is 
based largely on the scheme of the Administrative 
County Company as first introduced in 1905, and is 
open to the criticisms levelled agaist that scheme. 
It contains few, if any, of the special modifications in 
the interests of consumers and existing undertakings 
which were included in the Administrative Company’s 
Bill of last year ; unlike the latter, it contains no pur- 
chase clause; and the standard price in relation to 
dividend is fixed at 1d per unit, instead of 3d, as in 
the Administrative Company’s Bill. As a second 
string to its bow, the new company seeks power to 
enter into agreements with the County Council; but 
it is difficult to see how it could support any claim for 
preference in relation to such agreements as compared 
with the Administrative County. 

The third Bill. will command much more general 
sympathy. Under the title of the London Electric 
Supply Bill, it is promoted by a combination of the 
existing metropolitan companies, which seek authority 
—at present denied them—to combine for the cheaper 
generation and supply of energy. The Bill includes a 
purchase clause, under which the combined ‘under- 
taking, as well as the undertakings of the separate 
companies, may be acquired, at what would practically 
be ‘‘ plant value,’’ in 1949—a provision as to. which 
one remark may be made, viz.: that if the time at 
which the existing undertakings may be purchased is 
to be deferred for 18 years, there should, perhaps, be 
some revision of the maximum prices.now in operation 
for lighting purposes. The prices laid down by the 
| Bill for power purposes seem: to be fairly satisfactory, 
j though somewhat higher than those proposed 
|by the County Council for large users, provided 


The County Council Bill is not the only Metropolitan |a sliding scale in relation to dividend be added. 


Like the Administrative Company, in its Bill 
of last year (and also like the new London and District 
Power Company), the combined companies propose a 
rate not exceeding £4 per kilowatt per annum of 
‘‘ measured maximum demand,’’ and $d per unit for all 
energy supplied. These provisions represent a great 
advance on anything which the existing companies 
have hitherto proposed, andi seem to show that they 
have at last realised the necessities of the case. 

The Parliamentary Committee of last year by no 
means overlooked the claim of these companies. It 
doubted whether due consideration had been given by 
the County Council in its Bill to ‘‘ the fact that both 
local authorities and companies as authorised distri- 
butors have expended a great amount of capital in 
the erection and equipment of generating stations, and 
that this has been done, and the money borrowed, 
under Parliamentary sanction. Any alteration of 
existing conditions ought to uphold in a fair and 
reasonable manner the interests of the authorised dis- 
tributors.’’ It is fair to the late County Council to 
say that its proposals for purchase were based largely 
on these remarks of the Committee. The Council con- 
sidered that it would be unsatisfactory to establish 











'large generating stations and at the same time to 
Es indefinitely 


the i generating 
stations which mow exist, as this would increase the 
cost to the consumer, owing to the duplication of 
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plant, &c., and the disjointed system of distribution 
which would be entailed ; and hence, as an alternative 
‘to undue competition, it proposed to buy up the exist- 
ing enterprises. ae 
The difficulty referred to by the Council ‘is a real 
one. It is not quite met by proposing—as was pro- 
last year—that the existing undertakers shall 
alone have the right of retail supply, but shall supply 
‘at rates based on those for which -they will be able to 
obtain their energy in bulk from the new generating. 
stations; for the capital expenditure on the old 
generating stations which it is proposed to ‘‘ sorap ”’ 
must be taken into ‘account. The difficulty would, 
however, largely disappear if a combination of the exist- 
ing companies could be associated with the Council in 
the arrangements for bulk supply. Public opinion 
would support such a scheme ; and if—by way of an 
‘infusion of new blood—the Administrative Company 
could participate in the scheme (say, in districts where 
there is at present no power supply, but where a de- 
mand is rapidly springing up), all reasonable claims 
‘might perhaps be satisfied. 








PROSPECTUSLESS COBALT COMPANIES. 


In our issue of April 13th we directed attention to the 
statements made by the Monetary Times, of Montreal, 
respecting the wholesale flotation of companies for the 
exploitation of the silver mines of the Cobalt district 
of Ontario. The journal im question declared that, 
while in 1903 the total capitalisation of the undertakings 
formed to engage in this industry was. £5,000, it had 
risen by the end of 1906 to £51,400,500, and that since 
the close of last year the work of flotation had been 
carried on to such an extent that the capitalisation had 
at the time of writing reached the enormous sum of 
473,103,000. The Monetary Times pointed out that 
to pay a dividend of 3 per cent. on this capital nearly 
2,200,000 would be required, and suggested that for 
the present the profits were more likely to be £200,000 
than two millions. Im other words, it was indicated 
very plainly that a huge gamble in Cobalt mining com- 
panies had been inaugurated, and the warning given 
now becomes of practical interest on this side, in view 
of the attempts made to sell the shares of a number of 
the companies through the medium of the Stock Ex- 
change. Apart altogether from the significant figures 
cited above, the methods adopted by those who are 
endeavouring to induce the public here to purchase 
Cobalt shares are open to grave objection. Two of 
the companies that so far have made their appearance 
in London are not registered under the laws of this 
country, and the directors, while issuing statements 
respecting the properties in which they are interested, 
intimate that these ‘‘ are for public information only.”’ 
The. result, of. course, is that they do not accept the 
legal responsibility which would fall upon them if the 
companies were registered here and prospectuses were 
duly issued inviting subscriptions.  . oe 

We drew attention last week to the glowing state- 
ments made by ‘‘ England’s Premier Cobalt Mining 
Company, Limited,’’ which is registered under. the 
laws of Ontario, with a capital of £220,000. Since 
then another enterprise of an even more ambitious 
character—the Cobalt Central Mines Company, with 


This concern is not even a Canadian company, being 
organised under the laws of the. State of Maine, and 
the statements circulated-here, ‘‘ for information only,’’ 
intimate. that .it owns..“‘ all -the stock issued. and out- 
standing of the Premier Cobalt Mines, Limited, and 
with the exception-of a:few:shares, all of the stock of 
the Standard Cobalt Mines, Limited, which companies 
conforming to~ the 
Operating in the Cobalt district, are incorporated under 
the laws of Canada, and are invested with the legal 
title ‘to the Cobalt Central properties, comprisi 
acres located in Coleman. Township, District ,of , Nipis- 
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a capital of £1,000,000—has. made its appearance. 


tice of ‘mining companies 
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sing, contiguous, to and surrounded by some of the | 








[May 11, £907. 


largest and richest producing mines of the district.” 
A glowing description of several of the properties fol- 
lows; and then comes the delightful paragraph: ‘‘ In 
the opinion of the company’s engineers, based on tests 


made with machinery proposed to be installed, and | 


assuming that the ore bodies will maintain their pre- 
sent width and values, which is is generally believed 
they will, it is estimated that the company should be 
in a position at an early date to make a very satisfac- 
tory distribution in the form of dividends to its stock- 
holders.’’ Here we have ‘‘ opinions,’’ ‘‘ estimates,”’ 
and ‘‘ assumptions ’’ in abundance, but no definite 
assertion ; nor is there anything more convincing in the 
further estimate foreshadowing net profits of £420,000 
per annum. But it ought to occur even to the un- 


sophisticated that ‘if annual profits of £420,000 were || 
likely to be secured by an American company with |} 
a‘ share capital of £1,000,000, it would not be neces- |! 


sary for the directors to send across the Atlantic in 
order to sell the shares. 

A third enterprise is the Casey Cobalt Mining Com- 
pany, Limited, with a capital of £200,000, of which 
the small sum of £15,000 is retained for working 
capital. The shares of this enterprise were ‘‘ intro- 
duced ’’ on the Stock Exchange last week, and since 
then there has been published a long: statement respect- 
ing the property to be worked, in which ‘‘ it is stated,”’ 
“it is claimed,’’ and ‘‘it is estimated’ figure ad 
nauseam. We are told, moreover, in this statement, 
that the total production of the Cobalt district for the 
current year is estimated by the Government Superin- 
tendent of Mines at £2,506,000, a sum which contrasts 
rather strikingly with the capitalisation of £73, 103,000 
referred to by the Monetary Times, and the estimate of 
£420,000 of annual net profits put forward by the 
American company which we have dealt with above. 

What we desire, however, to emphasise at the 
moment is the undesirable methods adopted by finan- 
ciers who are engaged in exploiting the Cobalt mines. 
The district, no doubt, has potentialities, and British 
capital could probably be applied with advantave in 
aiding in its development. But no good will be done 
either to the mining industry of Ontario or to the in-. 
terests of Canada generally by the devices resorted to 
here with the object of inducing the public to buy 
shares. Mining is always a speculative business, and 
when investors are asked to accept risks they are en- 
titled, in their turn, to demand that directors and pro- 
moters should accept full responsibility for their state- 
ments. And after their experience of Egyptian and 
Siberian prospectusless companies, people here who are 
usually inclined to participate in new mining ventures 
ought to be wary enough to steer clear of any enter- 
prise which ‘‘ introduces ’’ its shares instead of issuing 
a prospectus. The practice has been attended by such: 
undesirable results, that the Government have intro- 
duced a Bill with the object of putting an end to the. 
evil, and in view of the latest development in mining. 
finance it is to be regretted that the provisions of that. 
measure which relate to this subject are not already in 
operation. The investment of British capital in Canada. 
has been attended with beneficial results both to the 
Dominion and to investors here, and it would be a 
thousand pities if anything occurred to cause the latter. 
to look askance at legitimate Canadian enterprises. 





_ THE RAILWAY POSITION. | 


Tue abnormally low prices prevailing amongst railway 
stocks at the present time is the subject of general: 
comment. That the state of the money. market gener- 
ally is largely responsible for this condition. of things 
is no doubt true, but there are other considerations of 
‘a more, serious, because less temporary, nature, which 
are unquestionably exercising a direct influence on the 
present value of railway stocks, and to. which it is well. 
that attention should be directed. — 6 A 
~~ Some interesting figures | lately been published 
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expenses of the twelve principal: English railway com- 
panies during the last ten years. Between 1896 and | 
1906 the total revenue of these companies increased 

from about 68} millions to nearly 88 millions, or:about 

28 per cent., the growth being a steady one from year 
to year all through the period. But, unfortunately, 
the working expenditure increased between the same 
years in a still greater ratio. In 1896 the total work- 
ing expenses of these companies amounted to about 
38 millions, while tem years later they were about 54 
millions, the increase in this case being 42 per cent. 

To put the matter in another way, and dealing with 
the half-years separately, we find that in the June 
half-year of 1896 the percentage of working expenses 
to gross receiptS in the case of the twelve companies 
referred to was 55.6 per cent., while in the first half 
of 1906 it was 62.2 per cent. Similarly, in the Decem- 
ber, half-years of 1896 and 1906 the corresponding 
figures were 53.8 per cent. and 59.4 per cent. respec- 
tively. To complete the picture, we require to see 
what additional capital the twelve companies have had 
to spend in order to enable them to earn the increased 
vevenue. Here again we find the very heavy increase 
of 128 millions, or 194 per cent. 

The obvious inference to be drawn from the fact 
that the working expenses are increasing in greater 
ratio than the receipts is, that the travelling public and 
the railway employés are getting an undue proportion 
of advantage as compared with the shareholders, and 
this is again proved by the fact that the average divi- 
dend paid on the ordinary stock of the twelve com- 
panies in question has declined nearly 1 per cent. be- 
tween the years 1896 and 1906. During the decade 
referred to the travelling facilities to the public have 
been very greatly increased, while the tendency of both 
passenger fares and goods rates has been in a down- 
ward direction. The services of high-speed passenger 
trains have been largely augmented ; dining, luncheon, 
and sleeping cars are much more general than. for- 
merly ; steam heating of trains is now almost universal, 
and the rolling-stock generally has been improved in 
various ways. All these things involve expense, and 
are not always sources of increased revenue. Then, 
the conditions of service of railway employés have been 
very much improved. In some grades wages have 
been increased, and in others hours of duty have been 
shortened, while, at the same time, many old-age pen- 
sion and other benefit funds have been commenced, to 
which the companies contribute. _ That the policy of 
having a contented staff is a wise one nobody will for 
a moment doubt, but the cost involved is a factor that 
must not be lost sight of. 

An effort is at present being made by the Amal- 
gamated Society of Railway Servants to force from 
the companies still further concessions im the way of 
higher wages and shorter hours, but this action need 
not give rise to any apprehension on the part of those 
who are financially interested in the lines. The de- 
mands are extremely ill-timed, and have no real 
grievances as their basis. The great majority of rail- 
way men are sufficiently wise to see that their interests 
are much safer in the hands of the companies that em- 
ploy them than in those of paid agitators, and! this is 
proved by the fact that after years of strenuous can- 
vassing the society has only succeeded in enrolling as 
members about 12 per cent. of the railway employés of 
the country. 


The acquaintance of investors with figures such as. 


those quoted: above in regard to the increased cost of 
working is, of course, calculated to depress the price 
of stocks, byt there can be.no doubt that another im- 
_portant cause of nervousness at the present time arises. 
from the, unfortunate attitude assumed by the Govern- 
“ment towards the railway ‘interest. 
dency of the Board of Trade appears to be too much 
inclined to ignore the fact that railway companies are 


commercial concerns, having dividends to earn. It is 


true that they exist for the benefit of the public. and 
of the trade of the country, but it is also true that they 
€xist to make a return on the money. invested in 


<@ “9 





- eS 
Ome. aS 





te ve 
ee 


< eagere 3 e? et me ene ae BL 





THE ' ECONOMIST. 


-at present running: a large proportion of their work- 

































The recent ten- 


thent, 





ee 


817 


and it: should not be overlooked that an undue amount 
of legislative interference tothe detriment of the rail- 
ways is liable to place a check upon the investment of : 
money in such undertakings, and this would inevitably 
put a stop to their expansion and seriously curtail their. 
usefulness. 

There is, for instance, the threatened legislation in’ 
regard to workmen’s trains. The railway companies are. 


men’s trains at an actual loss, and if any of the de- 
mands made by the Parliamentary Committee of the 
Trades Union Congress at their recent interview with. 
the Board of Trade are conceded, the result will he 
that the railway companies’ losses will be largely in-- 
creased. It is well known that railway companies can 
only exist by specific Act of Parliament, and that they 
are subject to all manner of restrictions and obliga- 
tions in regard not only to their construction and 
methods of working, but also as to the charges they 
are allowed to make for the conveyance of both pas- 
sengers and merchandise. At the time of the incep- 
tion of railways in this country the means of transit 
were such that the railways constituted a monopoly, | 
and it was considered by Parliament to be necessary 
for the protection of the public that their powers should 
be limited in various ways. The conditions prevailing 
to-day are totally different, and, so far, at any rate, as 
local traffic is concerned, the monopoly has entirely 
ceased to exist. Electric trams worked by the munici- 
palities and supported out of the rates, and motor 
omnibuses running at high speed over the public roads 
without contributing anything towards their cost or 
upkeep, have brought about a complete change in the 
situation, and while the advantages. which railway 
companies at one time enjoyed through having a partial 
monopoly of the local carrying business have entirely 
disappeared, the obligations attaching to the privilege 
still remain. Some legislation on the subject is un- 
doubtedly necessary, but instead of its being in the- 
direction asked for by the Trades Union Congress, it is 
to be hoped that the Government will see the equity | 
of providing some means of recouping the railway 
companies for the loss they are required to sustain in 
meeting obligations imposed upon them under con- 
ditions which are non-existent to-day. . 

There is a tendency in some quarters to regard rail- 
way companies merely as large corporations with un- 
limited means at their command. But this is by no 
means a correct view. The capital of many of the 
companies is, in the aggregate, undoubtedly large, but 
a considerable proportion of the individual holdings are 
very small. Exclusive of the holders of debenture 
stock, there are about 600,000 holders of preference 
and ordinary. stock im the principal railways in Great 
Britairi who are directly dependent for their dividend 
upon the earnings of the lines, and of these 600,000 
about one-half are holders individually of £500 and 
under. It will thus be seen that any cause, legisla- 
tive or otherwise, that has the effect of depressing rail- 
way stock or reducing dividends is a matter of serious. 
moment to a vast number of people of small means, 
many of whom are dependent for their livelihood upon 
the interest on their invested savings. Moreover, the 
feeling of uncertainty created in the minds of small 
investors by falling dividends makes it increasingly 
difficult for the railway companies to raise the addi- 
tional capital constantly required to keep the lines fully }) ° 
up to date in their equipments, &c., and for making re- 
quired extensions. It is am axiom that the railways 
have made the trade of the country what it is to-day, 
and any check applied to their advance will undoubt- 
edly, sooner or later, reflect upon trade generally. 


“ 








OUR FORBIGN TRADE. 


Mr GtapsTonéE, ini one of his exuberant periods, de- 
clared that our trade was ‘‘ advancing by leaps and 
bounds,’’ and the plirase would be perfectly justified if 
applied to the condition of our foreign commerce at. the 
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|,momentary or casual phase, but has been steadily’ 
growing for the past four years, the period being,’ 
‘rather curiously, coincident with that in which the 
Tariff Reformers have been engaged in prosecuting’ 
their campaign for the resuscitation of our ‘‘ dead or' 
dying ’’ industries. 

The returns. published this week show that the’ 
growth in our foreign trade during the month of April - 
' was larger than in any month of the remarkable period: 

of expansion we have referred to. No doubt the large’ 
increases were partly due to the fact that the Easter 
holidays occurred in April, 1906, and in March this! 
year, while there were five Sundays in April, 1906, and 
-only four in the past month. There were thus three: 
' working days more this year than. last, but it may be 
-recalled that, though this circumstance militated 
: against the month of March this year in the com- 
: parison, that month’s trade, nevertheless, showed a sub- 
stantial increase as compared with the same month in 
: 1906. 

The value of commodities imported during the month 
of April is returned at 456,786,097, as compared with 
‘ $47,059,310 in April, 1906, thus showing an increase 
of £9,726,787, equal to 20.6 per cent. For the four 
-months ending on April 30th the value of our imports 
amounts to 227,961,092, as compared with 
4 201,277,238 in the same period of 1906, the increase 
of £26,683,854 being equal to 13:2 per cent. The 
great bulk of this increase occurs in raw materials, 
foodstuffs showing an excess of only 41,761,938, and 
manufactures an increase of £1,624,353 in the four 
/months as compared with last year. Our imports of 
wheat are £1,000,000 in excess of the first four months 
of last year, the increase occurring chiefly in the sup- 
plies from Argentina, Australia, and India, a smaller 
‘quantity having been received from Canada. Meat im- 
ports reach practically the same figures as last year, 
or £17, 363,723, as compared with £17,301,099. An 
increase in the value of frozen mutton received from 
Australia and New Zealand is offset by a falling off in 
preserved meats. 

As regards raw materials, the increase for the month 
amounts to £ 6,571,466, and for the four months to 
423,320,735. In both cases the bulk of the expansion 
-is in textile materials, cotton showing increases of 
: $2,431,569 and £11,788,246 for the month and four 
‘ months respectively, wool 41,482,668 and £ 4,589,822, 
_and other textile materials £421,053 and £2,504,162. 
‘The percentage of increase in quantity and value re- 
spectively shows that, while the proportionate cost of 
‘these imports is somewhat higher than last year, the 
main portion of the increases are accounted for by the 
increased quantities received. Comparatively small in- 
creases are recorded in oils and oilseeds, hides and un- 
‘dressed skins, and miscellaneous articles. 

In the section comprising articles wholly or mainly 
manufactured, the largest increase, amounting to 
nearly £ 2,000,000 for the four months, is in ‘‘ other 
metals and manufactures thereof.’’ These are really 
raw materials, comprising copper, lead, tin, and zinc, 
which are imported solely for use in our manufactures. 
Iron and steel and manufactures thereof, which com- 
_prise articles in an advanced stage of manufacture, are 
41,089,235 smaller in value than in the four months 
_last year, indicating that we have been able more fully 


















































































































































dities. Our imports of woollen yarn and woollen manu- 
factures have been considerably smaller than last year, 
while other textile goods, chiefly silk, show a fairly 
‘substantial increase. 

- Exports of British produce and manufactures for the 
‘month of April are valued at £34,416,866, as com- 
. pared with 427,032,306 in April, 1906, the increase of 
: £7,384,560 being equal to 27.3 per cent. For the four 
_months the aggregate value of our exports is returned 
‘at £136,283,852 as compared with £118,229,402, thus 
, Showing an increase of £18,054,450, equal to 15.2 per 
{pas In Section I. and II. of the classification, com- 















































prising. food and raw materials, the only item calling 
for.. notice is coal, and this shows an increase of 
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\| present moment. The buoyancy, moreover, is not a] £803,608 for the month and of £2,212,256 for the four 
months. 
last year, the increase in quantity for the four months 
being 11.2 per cent., while in value it is 23.2 per cent. 


The average price obtained is higher than 


Our exports of iron and steel goods show increases of 


41,024,303 and £33,310,529 for the month and four 
months respectively. 
shows an excess in value over last year of £1,143,441, 
chiefly on account of larger shipments to the United 
States. Good increases are shown in galvanised sheets, 
tinned plates, and other descriptions, the larger quanti- 
ties going mainly to India, Germany, and Japan. 
an increase of £1,300,000 in other metals ‘for the 
four months the main contributions are £600,000 in 
copper, of which larger quantities wére sent to the 
Netherlands, Australia, and ‘‘ other countries ’’ ; and 
# 207,000 im tin, our exports of which to all the prin- 
cipal countries are considerably larger than. for the 
corresponding period last year. 


In the longer period pig-iron 


To 


Exports of machinery 
show an increase of £466,183 for April, and are 


41,280,290 ahead for the four months, while new 
ships sent out as exports show an increase of more than 


100 per cent. for the month, and of £1,216,071, or 


67 per cent., for the four months. 


Cotton exports, as well as imports, make the biggest 
individual contribution to the aggregate increase, the 


gain for the month amounting to £1,681,091, and for 


the four months to 43,497,095. In cotton yarn there is 
an increase for the four months of £600,000, Germany 
having been our best customer for this material. The 
larger demand for cotton piece goods emanates mainly 
from Turkey, Egypt, China, and India. Germany also 
takes the bulk of our exports of woollen, yarn, and is 
responsible for £100,000 out of a total increase of 
4250,000. Woollen goods show an increase for April, 
but a slight falling off for the four months, the United 
States having taken only £325,094 worth, as com- 
pared with £450,333 worth last year. On the other 
hand, America has taken more jute andi linen goods, 
Germany, as in other textiles, taking larger quantities 
of yarn ; and France has reciprocated our purchases of 
silk goods by taking more of the same material from 
us. Apparel shows a small increase, though South 
Africa, which is the principal market for these goods, 
has taken less than last year. An increase of £880,000 
in chemicals occurs, mainly on account of increased 
shipments of chemical manure, soda compounds, and 
sulphate of copper. 
THE DIRECTION OF TRADE. 

Appended to the Trade and Navigation Returns for 
the month of April are the valuable tables showing the 
extent of our trade with each of the principal foreign 
countries and British possessions during the three 
months ended March 31, 1907, as compared with the 
corresponding period in the two preceding years. The 
monthly returns have shown the total increase in our 
imports and exports, and these tables show that out 
of an expansion of 416,940,000 in the value of our im- 
ports, 46,410,000 was in imports from British pos- 
sessions and £/10,530,000 in the value of commodities 
received from foregn countries. Out of a total increase 
of £10,670,000 in our exports for the quarter, 
42,270,000 occurred in shipments to countries under 
the British flag and £8,400,000 in exports to foreign 
countries. The details are subjoined :— 
QUARTER ENDED Marcu 3lst. 

1907. 1906. 


1905. 
Imports from— £ & £ 
British possessions 41,363,000 34,953,000 33,739,000 
Foreign countries 129,829,000 119,299,000 105,831,000 
. 171,192,000 154,252,000 139,570,000 
Exports to— 
‘British possessions 32,192,000 29,922,000 27.829,000 
Foreign countries 69,675,000 61,275,000 50,501,000 
| 101,867,000 91,197,000 78,330,000 


In reviewing these figures, it is almost impossible to 
avoid reference to the discussion on Preference that 
has taken place at the Imperial Conference. It 
appears that the increase in our imports from the 
colonies in: the first quarter of this year, as compared 
ae a 
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with the same period last year, was equal to 18.3 per 
cént., while we took from foreign countries an excess 


equal to only &8 per cent. On the export side, the 


expansion in our trade with British possessions was | The Local Government Board 


equal to only 7.6 per cent., while foreign countries ex- 
ceeded their last year’s takings by as much as 13.7 per 
cent. 

No great stress can be laid upon variations in the 
course of trade. as between one year and another. 
The proportions given are, nevertheless, some- 
what striking, and indicate that if the trade between 
the colonies and the Mother Country requires a 
stimulant, it is not from the side of the United King- 
dom that the stimulus is necessary. 

Passing to details of the trade, the increase in our 
imports from British possessions was distributed pretty 
evenly, with an exception in the case of Canada. Our 
imports from the Dominion fell from £ 4,628,600 in 
the first quarter of 1906 to £ 3,598,400 in the March 
quarter of this year. The reduction was due to smaller 
shipments of wheat, flour, meat, and canned salmon. 
Our imports from India were 42,100,000 in excess of 
the first quarter of 1906, the increase occurring chiefly 
in wheat, tea, and cotton. Australian products were 
valued at 41,598,000 more than last year, owing to 
larger shipments of wheat, wool, and frozen meat. 
New Zealand, however, was able to increase her sup- 
plies of these products to an even greater extent, our 
imports thence amounting to £6,746,074, as com 
pared with £ 4,459,301. 

Of our imports from foreign countries, in the three 
months amounting to’ £129,829,000, more than one- 
third, or £ 44,100,000, came from the United States, 
and more than that proportion of the total increase, or 
£:4,000,000 out of £10,500,000, also occurred in our 
imports from the United States, Imports of American 
cotton alone were valued at 47,500,000 more than: last 
year, this more than; offsetting decreases in wheat and 
other grains and butter. Cotton accounted for a conr 
siderable increase in imports from Egypt, and we got 
larger quantities of copper and iron ore from Spain, and 
wheat from Argentina. 

On the export side, the increase of {2,270,000 in 
the value of our shipments to British possessions was 
distributed between India, Australia, New Zealand, 
and Canada, South Africa taking some £400,000 
worth less of our manufactures than in the first quarter 
of 1906. 

In the quarter under notice the United States was 
for once our best foreign customer, the value of our 
exports thither amounting to £8,682,160, against 
48,525,577 sent to Germany, who is usually first. The 
increases amounted to £1,801,000 and £835,000 re- 
spectively. America’s increased takings were chiefly 
in pig-iron, while Germany took much larger quantities 
of cotton, woollen, and linen yarn. In spite of the 
unfavourable economic conditions in Russia, we sent 
there goods to the value of £1,928,384, as compared 
with £1,509,970 in the corresponding period a year 
ago. France and other European countries took in 
each case slightly more of our products than last year, 
Italy being foremost with an increase of £400,000. 
Substantial increases were recorded in the exports to 
Turkey, Egypt, China, and Japan. A good export 
trade also took place with the principal South American 
Republics, the order of importance being Argentina, 
Brazil, Chili, Uruguay. 





BUSINESS NOTES. 





The Finance of the Irish Council Bill.—Mr Birrell 
proposes to transfer eight departments of the Irish 
Administration to the Irish Council to be created, 

_ which, in turn, will have an Irish Treasury, with cer- 
tain funds, which it will control. How that Irish 
Treasury will be furnished will be seen from the follow- 


ing account. On the estimates for 1907-8 are the fol- Bt 


lowing items relating to the Departments in ques- 


| tion :— 
£& 

ia alate dicen tie eae hadnt 76,411 

The Agricultural and Technical Instruction .......... 203,817 
The National Board of Education ..........cccccecees 1,408,360 
The Endowed Schools Commission .........scccccece 910 
Reformatory and Industrial Schools ....... eennce weeee 110,251 
The Registrar-General’s Office.......cccccccccccccccce 12,332 
The Congested Districts Board .........ccccecccccees 25,000 

Board:of Works.and Public Works.......... es 

2,095,478 


That: may ‘account for the two millions of which the 
Chief Secretary spoke. It should be added that, in 
connection with these departments, a sum of £21,966 
a year appears on the non-effective vote as compensa- 
tion and allowance for former public servants. Then, 
too, there was a reference to the Irish Development 
grant of £185,000 a year. That is one of those sup- 
plementary, or, rather, extraordinary, funds that Mr 
Balfour ‘was too fond of sanctioning, which was voted 
for indefinite Irish objects, for the most part, and. is 
not audited by the Comptroller and Auditor-General, 
but left in-the hands of the Lord Lieutenant. Some 
420,000 of it, however, goes by Statute to the Con- 
gested District Board, so making £45,000 a year 
voted to that body. Further, the Chief’ Secretary re- 
ferred to the Parliamentary grants made to Ireland, 
which will be transferred to the proposed Irish 
Treasury, directed by the Irish Council. That is a very 
important matter, as will be seen by the following 
items, which make up these grants :— 


£ 

Under the Land Purchase Act, 1891 .......... éqeaeses 
Under the Local Government Act 1898 (in lieu of land- 
lord’s rate) 
Under the same Act (for licences) ........cececceseece 
Under.the same Act (further) ....... sevceeccriveveveee 
Under the Acts of 1 and other Acts are paid to the 
Local Taxation account......... Cecevcccccccvcccces 


Total Parliamentary grants in aid 


Then it is now proposed to add, in view of the expenses 
of the Irish Council and the needs of Ireland, the fol- 
lowing sums to their resources :—£300,000 for en- 
couraging public works, £114,000 to aid the building 
of schools, and the remaining £236,000, of a total of 
£650,000, at the general disposal of the Council. We. 
thus get the total of which the Chief Secretary spoke: 
as the funds destined for the Irish Treasury, as will be 
found in the following summary :— 





jf £ 
Cost of the eight departments.....-.....cccceeccecece 2,095,478 
From the Irish Development Grant ..........ceeeeeee 20, 
Parliamentary grants in aid..........cccecccccccccece 1,445,207 
INOW GIO oka 4 dds cesccdewcedccccddevussdccenaeeel 650,000 
Total for Irish Treasury ..........seeeeseees 4,210,685 


According to the return on the basis of the scheme 
drawn up for the Royal Commission on the Financial 
Relations of Great Britain and Ireland, the taxation 
raised in Ireland in 1905-6 was £ 9,447,000, and the 
expenditure on Irish administration about 47,635,000. 
To this last sum it is now proposed to add £650,000, 
making’ a total expenditure on Ireland of £8,285,000. 
The proposed Irish Council will have control, there- 
fore, of a little over a half of the public expenditure on 
Irish administration. It should be recollected, how- 
ever, that it is proposed to give the Lord Lieutenant 
power to place other Departments under the control of 
the Irish Council, with the exception of those which 
have to do with justice and the police. From a finan- 
cial point of view, the criticism to which these pro- 
posals seem open is that the very portions of Irish 
administration which seem much too expensive, viz., 
justice and police, are not improved, and the cost of 
the administration is made Danan higher by this 
Bill. 





Inter-Imperial Trade.—The following return has been 
issued this week :— 
Return showing for the last year for which figures are avail- | 


bie :— 
(a) The value of all articles imported into the United King-. 














‘South African colonies. 
.able, but the total value of merchandise imported from the United 
_ Kingdom into British South Africa amounted to £16,938,000 


( value of bullion and specie. 
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..dom from Canada, Australia, New Zealand, and British South 
_ Africa, respectively (i) free of duty (ii), subject to duty. 5 
.(o) The value of all articles imported into Canada, Australia, 
New Zealand, and British South Africa, respectively, from the 
United Kingdom (i) free of duty (ii), subject to duty. 

(A) Vatuz of all Antictes ImporteD into the Unitep Kincpom 
which were ConsiGNED from Canapa, AUSTRALIA, NEW 
ZEALAND, and Bririsn SourH AFBRIcA, respectively (i) free 

_ of duty (ii), subject to duty. 








Imports (Consignments) of Merchandise 
into the United Kingdom in 1906. 





Colony Whence Consigned. 


Free of | Subject to 

















Duty. Duty. Total. ’ 
£ & & 

From Canada ...... 28,019,668 15,368 | 28,035,036 
From Australia ........ 29,178,609 106,537 | 29,285,146 
From New Zealand...... 15,618,850 163 | 15,619,013 

*From_ British South 
Africa eeccce eeeecceocecs 6,327,476 16,894 6,344,370 
Total ........+..++«| £79,144,603 | £138,962 | £79,283,565 


* Including Rhodesia, Orange River Colony, and the Transvaal. 
The figures given are exclusive of the value of diamonds from the 
Cape of Good Hope, which amounted to £9,179,333 according to 
figures supplied by the Cape Government. 


(B) Vatus of all Anticues Importep into Canapa, AUSTRALIA, 
New ZEALAND, and Britisn SoutH Arrica, respectively, 
— the Unirep Krnepow, (i) free of duty, (ii) subject to 
uty. 


’ Imports of Merchandise from the 








United Kingdom. 
Colonies, re 
Free of ubject to 
Duty. Duty. Total. 
Canada . (year. ended)  £ £ £ 
June 30, 1906) (a)...... 3,406,000 10,815,000 | 14,221,000 
Australia (1905) (b) ...... 5,738,000 14,513,000 ,201, 
New Zealand (1905) ....| 2,484,000 (d); 5,500,000 7,784,000 
British South Africa 
(1904) (c) ...cceeeeeee 6,506,000 (d)| 14,335,000 | 20,841,000 
Total ............ 18,134,000 44,963,000 | 63,097,000 


(a) The figures represent imports for consumption. 
(b) The figures represent imports of goods the produce or manu- 


facture of the United Kingdom. 


(c) Approximate figures, compiled from the returns of the various 
Later detailed figures are not yet avail- 


(exclusive of Colonial Government stores) in 1906, this being the 


‘first year for which returns were compiled by the South African 


Statistical Bureau for ** British South Africa as a whole.’’ 

(d) Inclusive of the value of certain goods which are free of duty 
when the produce of the United Kingdom, but subject to duty 
when the produce of other countries. 

NoTE.—The figures in the above statements are exclusive of the 


These figures are instructive. They show that of con- 


‘signments to this country from the colonies, valued 
‘in all at £79,283,565, duties are levied only upon 
: £138,962 worth. Thus in our dealings with imports 
‘from the colonies practical free trade prevails. 
‘our exports to the colonies a very different state of 
‘things obtains. 

Of 63,097,000 


But in 


Out of imports from us to the value 
the. colonies levy duties upon 
£44,963,000 worth and only £18,134,000 worth are 
admitted free. An intelligible form of colonial prefer- 


‘ence, therefore, would be for them to largely extend 
‘their free list, and so make the conditions somewhat 


more equal. But we are ready to recognise the difficul- 
ties that stand in the way of any such reciprocity. The 


‘colonies have a fiscal system which depends for revenue 


largely upon their Customs receipts, and we do not ask 
them to alter that, and for whatever reduction of duties 
they are able to accord to us we feel duly grateful. 
‘They ask us, however, to go further, and to afford 
them a double measure of protection. They are to 
protect themselves in their home markets and we are 
‘to protect them here by remitting in their favour the 
small measure of duties we now levy upon their pro- 
‘ducts while taxing similar products from foreign coun- 
tries. That is not a demand that we can comply with 
. without as great a change in our fiscal system as would 
be the extension of their free list by the colonies, 


——< 
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‘and there is no more reason why. they should. take | 
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offence at our refusal than why we should take offence 
at theirs. 





Cross Currents in the Kafir Market.—Had there been 
any active market in the South African section at the 
present time, it can easily be conceived how violently 
prices would have fluctuated upon the various items 
of news in respect of the Rand strike. But because 
speculation is dormant and speculative investment a 
dead letter, the course of the market during the past 
week has been steadily retrograde, relieved at the 
finish by a very mild rally upon bear-covering prior to 
the carry-over. The strike on the Rand had the re- 
vival of the Chinese question to add. to the market 
confusion—a fine concatenation of circumstances for 
speculative dealings. were the latter popular. So far 
as the strike is concerned, dealers in the market view 
it with theoretical indifference, although there can be 
no doubt that bear sales were made in some volume. 
The continual cry of lack of employment which has 
arisen from the greater part of South Africa for 
many months past, is thought to provide sufficient 
insurance of the mines against any disturbance of labour 
likely to prove more than temporary. As soon as the 
strikers realise that there are plenty of men, now out 
of work, who are eager to take the place of the dis- 
affected, the latter will accept the situation with what 
grace they can muster, and the strike, therefore, fizzle 
out like a damp squib. This, at all events, appears to 
be the general view taken by the Kaffir Circus, and 
while recognition of possible present inconvenience is 
not lacking, no particular importance is attached to 
the strike with reference to dividend declarations. As 
regards the Chinese problem, however, a less easy 
frame of mind prevails. The market appears unable 
to free itself from the lurking fear that repatriation 
of the aliens may even yet be carried out in rigid 
adherence to the time of the coolies’ contracts, whether 
fresh supplies of native labour be available or not. 
General Botha has won respect from the bulls by 
reason of his declarations on the gold industry, and its 
need of labour, but even his influence, and that of 
other leading Transvaal politicians, is not regarded as 
heavy enough to weigh down the scale of Home 
Government decisions if they are thrown on to the side 
of repatriation at any cost. But how far the Home 
Government will go, how far allow the Transvaal to 
decide for itself, is keenly debated, and the market is 
swayed by cross-currents which by their perplexity 
point prices in favour of the bears who have been so 
long, and so consistently, correct in their anticipations. 


An Important Railway Decision.—A decision of con- 
siderable importance to railway companies and the 
public was givem by the Court of Appeal on Monday. 
The case arose out of the loss of certain samples be- 
longing to two commercial travellers on the journey 
from Huddersfield to Belfast, and the contention of 
the Lancashire and Yorkshire Railway, who were sued 
for the value of the articles, was that they were re- 
lieved from liability in consequence of the insertion of 
a notice under the heading of ‘‘ Passengers’ luggage ’ 
in their time-table. This notice set out that third-class 
passengers were entitled to 100 lbs per passenger of 
personal luggage (not being merchandise or other 
articles carried for hire or profit) free of charge, and 
went to state that commercial travellers and certain 
other classes of passengers were allowed to take free 
of charge 14 cwts per passenger, on the condition that 
the company was relieved from all liability for loss, 
damage, misdelivery, or delay. It was contended that, 
as there was no legal obligation on the part of the rail- 
way to carry these samples as passengers’ luggage 
at all, and further that as apart from the per- 
mission given in accordance with the- notice re- 
ferred to above, the company could have re- 
fused to carry them as such,: the plaintiffs must 
be regarded as licensees, and that the licence given. to 
the plaintiffs. being. on the terms that the company 
should be relieved from all liability, the plaintiffs’ could 
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| not recover. It was also contended on behalf of the 
railway that there was no contract to carry these 
samples. The Judge of the Manchester County Court 
and the Judges of the King’s Bench Division, however, 
decided for the plaintiffs, and upon the defendants 
appealing the Court of Appeal upheld the decision of 
the Courts below. The Lord Chief Justice, in deliver- 
ing judgment, quoted section 7 of the Railway and 
| Canal Traffic Act, 1854, upon which the plaintiffs re- 
lied. The words of that section, so far as they were 
material to the case, said his Lordship, were that every 
railway company ‘‘ shall be liable for the loss of or for 
any injury done to......... any articles, goods, or things 
in the receiving, forwarding, or delivering thereof, 
occasioned by the neglect or default of such company 
or its servants, notwithstanding any notice, condition, 
or declaration made and given by such company con- 
trary thereto or in any wise limiting such liability, 
| every such notice, condition, or declaration being 
hereby declared to be null and void.’’ Then followed 
provisions allowing special contracts to be made, upon 
terms, which included the signing of such contracts by 
the parties delivering the goods to the companies. His 
lordship held that section 7 applied to all cases in which 
goods were being carried by a railway company under 
contract, whether they were passengers’ luggage or 
not. Im this case it could not, in his opinion, be 
seriously contended that the goods were not being 
carried under contract, the consideration being the 
price paid for the ticket. The appeal was, therefore, 
dismissed. 











THE ECONOMIST. 


821 


above 10, and the process of company-mongering 
would have attained greater dimensions than it did 
but for the restraining influence of. the Egyptian 
authorities. The capital of this company, which began 
at £30,000, was raised in 1903 to-4250,000, while 
last year there was a reconstruction with an as- 
sessment of 4s per share. The £1 shares are 
now quoted at 1s 6d, and at Monday’s meet- 
ing the shareholders assented to the. creation 
of 250,000 new shares of 1s each, the chairman 
intimating that the balance om hand was sufficient 
to meet one month’s expenses, ‘‘ and that would dis- 
appear very rapidly if they were to have a compara- 
tively small breakdown at the mine.’’ In reply to a 
shareholder the chairman gave the further information 
that ‘‘ at the present time they were getting £2,000 
a month, and if they found rich blocks of ore they 
might be able to produce more thar sufficient to pay 
the expenses, in which case the £18,000 (from the new 
shares) might last them for two or three years, or even 
longer than that.’’ This is rather cold comfort for 
those who bought shares at highi prices, but the intima- 
tiom is not calculated to surprise anyone who has 
closely followed the course of Egyptian, mining. 




































































Foreign. Companies in Japan.—The Board of Trade 
Journal states that H.M. Embassy at Tokio report a 
decision of some importance to British companies doing 
business in Japan, which was recently given in the case 
of a company whose head office is at Hong Kong. 
This company was prosecuted for not complying. with 
certain regulations of Japanese company law, and was 
fined under Article 258 of the Commercial Code, which 
runs as follows:—‘‘ A foreign company which sets 
up a principal office in Japan, or which makes it its 
principal object to do business in Japan, must, even 
though it is formed in a foreign country, comply with 
- same provisions as though it were formed in 

apan.”’ 





British Tea Table Company.—In their report for the 
last 12 months, which has just been issued, the direo- 
tors of this company reveal a serious state of affairs. 
The profits, which in 1904 amounted to over £23,000, 
have fallen to £2,222,and there is now no possibility of 
paying either the preference or the ordinary dividend. 
For the last two years many of the company’s depédts 
have been run at a loss, and the directors give some 
very disquieting figures, showing the number of shops 
which in 1905 contributed nothing to the general profits. 
The corresponding figures for 1906 are not provided, 
| but from the statements made in the report there can 
| be no doubt that over 50 depéts at the present moment 
| are proving almost or entirely unremunerative. In 
| view of these results, and of the apparent impossibility 
of restoring the position, the board has decided to close 
many of the company’s branches, and has already 
made a inning in this direction. The capital loss 
| so far involved by this policy is about £1,700, but 
future losses, which will be heavier, will necessitate a 
reduction of capital, and to this end the directors in- 
tend to put a scheme before shareholders as early as 
possible. The balance-sheet provides one more illustra- 
tion of the folly of maintaining a high sum to represent it 
goodwill, and shareholders will doubtless regret that 
some part of the big dividends paid im the past was not | (anh 
| used to write down this asset. Out of a capital of 
283,169 goodwill accounts for £130,411, or nearly | July 
5° per cent. of the whole, and represents about 65 
years’ purchase at the present rate of income. Finan- 
cial difficulties, when they come, are enormously aggra- | December 
vated by a weak balance-sheet, and to retain fancy 
assets at a high figure in times of prosperity is mere} 1 
recklessness. It is but fair to add that the present The principal inc from individent. mines in Anell 


Transvaal Gold Production.—Allowing for the month 
of April being one day shorter than March the output 
from the Rand mines shows a fair expansion, as it 
amounts to 537,019 ounces of fine gold, valued at 
42,281,110, as compared with 538,497 ounces, valued 
at £2,287,391 im March, 1907, and 439,243 ounces, 
valued at £1,865,785 inj April, 1906.* The difference 
of a day’s production is equal to about 17,900 ounces, 
of a value of 476,100. The following is a statement 
of the value of the gold raised in each month since the 
beginning of 1902 :— 


TRANSVAAL CHAMBER OF MINES’ FIGURES. 





directors only took office in 1905, and that responsi- 








bility for the unsatisfactory condition of the company 
does not lie at their door. 






_ An Egyptian Gold Company's Record.—The proceed- 
ings at the extraordinary meeting of shareholders of 
the Nile Valley (New) Company this week form an 
interesting commentary on the wild gamble in 
Egyptian mining shares that took place in 1903. 
Shares were ‘‘ introduced ’’ on the Stock Exchange at 
high premiums without regard to intrinsic merits, and 
the most extravagant statements were circulated re- 
Specting the auriferous wealth of Egypt. The 41 

























shares of the Nile Valley Company were rushed up , 


as compared with the previous month were :—New 
Primrose, 619 ounces ; Simmer and Jack, 600 ounces ; 
Driefontein, 622 ounces; New Modderfontein, 408 
ounces; Robinson, 353 ounces; and Wolhuter, 331 
ounces. Decreases: Robinson Deep, 1,922 ounces; 
Village Deep, 1,265 ounces; Village Main Reef, 548 
ounces ; Crown Reef, 459 ounces; and Luipaard’s 
Vlei, 384 ounces. The Chamber of Mines reports in 
regard to native labour that 8,318 natives were distri- 
buted to the mines during April, while 7,335 left 
through .time expiry and other causes, giving a net 
gain during the month of 983 natives. The aumber |} 
employed at the end of April, excluding those engaged |}. 
at the Robinson group of mines, was 91,824. . .. 
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‘Personalty in each case :—. 
‘Mr Horace James Smith-Bosanquet, late of 38 Queen's 
.. gate,.and,Broxbornebury, Herts ......++++sseee eceee 602,584 
Sir Arthur Townly Watson, Bart., K.C., late of 39 
* Lowndes square, and Reigate Lodge, Reigate-........ 179,622 
‘Henry Baron Thring, late of Alderhurst, Englefield 
( Greem .ecvcocenccece sedGinensciiashe hainiataininn ——_” 
,Mr William Curling Anderson, late of Chasley, Sydenh: 137,023 
,Sir, Francis Trees Barry, Bart., late of 1 South Audley 
street, St Leonards Hill, near Clewer ........ cocace 640,270 
‘Mr John. Payne, late of 34 Coleman street, E.C. ...... oe 97,338 
-Mr Denham Christopherson, late of Grove House, Kid- 
brook, Kent, ........00. bint thin wioon chkd habe ope ne 133,213 
Mrs_ Elizabeth Smith, late of 39 Broadwater Down, 
Tunbridge, Wells ..........0. hacdscbedaddopseognes’ 48,667 
‘Mr Frank ‘Ponler Telfer, late of 49a Clapham Common 42,423 
‘Mr James Marsden, late of 27 Hans Mansions, Chelsea.. 37,609 
(Mr Edward Johnson Rimmer, late of 37 Duke: street, 
BOUCRDONE: ors ceancaccnoconncenascesssqeccgeccce eee 33,430 


ELE 

WE. are informed by the Bank of England that the 
stock required for the current quarter’s investment on 
account of accumulative dividends was purchased on 
the 2nd inst. at the following prices, viz. :—Metro- 
politan Consolidated £3 per Cent., 88} per cent.; 
Transvaal Government 4,3 per Cent. guaranteed, 953 
per cent. The stockholders will be credited with the 
amounts to which they are entitled on June 1, 1907. 


Tne following directorial changes are announced :— 
Owing to impaired health, Mr William Wilson has 
resigned, ‘the chairmanship of the River Plate Trust, 
Loan,, and Agency Co., Limited, and of the Mortgage 
Company of the River Plate, Limited, but retains his 
seat at the boards of these companies. Mr James 
Anderson has been elected chairman of both companies 
in place of Mr Wilson, and appointed Managing Direc- 
tor of the River Plate Trust, Loan and Agency Com- 
pany, Limited. Mr C. S. S. Guthrie, in consequence 
of occupations in other directions, has resigned his seat 
as-a director, and the chairmanship, of the Salvador 
Railway. Mr Mark J. Kelly has been elected chairman. 





Foreign Correspondence, 





FRANCE. 
[FROM OUR OWN CORRESPONDENT. | 
Paris, May 9. 

_. This being Ascension Day, a legal holiday, the 
_ bourse and all the public offices are closed, and the 

Bank of France return will not be issued till. to 
} morrow. The London exchange is stationary on the 
| week at 25f 154¢c. 

The following were to-day’s closing prices and the 
variations on the week :— 


The following were to-day’s closing prices in stocks 


arent 
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| Willsand Bequests, —The Illustrated London News gives 
ithe following, list of wills proved, with the amount of 


May 8. May 2. 
! Par. f c f c f o 
} Three per Cents. eooere 100 ee 95 174 ee 95 5 + 0 123 
' Redeemable Threes.... 100.. 9580 .. 9660 — 0 80 
PED cs cccsaneneo eon 100 .. 10250 .. 10270 — 020 
| Austrian Gold 4% .... 100.. 9815 .. 98 O + 015 
| Spanish Exterior ...... 100... 9385 .. 9425 — 040 
| Russian Old Threes.... 100... 6270 .. 6175 + 095 
| Russian Fives, 1906.... 100.. 88 40x .. 90 5 + 085 
ft Turkish Fours ereervece 100 ee 94 15 ee 94 75 ==, 0 60 
; Egyptian Unified eceoce 100 ee 102 25x ee 104 65 =? 0 40 
' Bank of France Shares.1,000 .. 4,025 0 ..3,9909 0 + 35 0 
Hl Banque de Paris eeoece 500 ee 1,511 0 ee 1,520 : 0 — 9 0 
; Comptoir d’Escompte.. 500 .. 685 0 .. 683 O .. .. 
, Crédit' Lyonnais ...... 500 ..1,172 0 ..1,175 0 — 3 0 
; Crédit Foncier ........ 500 .. 676 0 .. 670 0 + 60 
| Suez Canal..........0. 500 ..4,619 0 ..4625 0 — 6 0 
} Northern Railway .... 500 ..1,770' 0 ..1,767 0 + 3 0 
| Western Railway ...... -- 825.0 .. 80 0 —15 9 
‘ Orleans Railway ...... 500 ..1330: 0 ..1339 0 — 9 0 | 
| Hastern Railway....... 500 .. 870 50x... 94 0 —18 0 
, Lyons. Railway........ 500 ..1,330 Ox ..1361 0 + 7 0 
i Southern Railway eecoe 500 oe 1,129 0 " @@e 1,130 0 au» 1 0 
Rio Tinto Ord......... 125 ..2,395- Ox ..2481 0 — 5 0 








Brazilian Fours, 83f 30c ; Portuguese Threes, 68f soc ; 
Chinese Fours, g95f 40c; Ottoman’ Bank, 7osf; 
Meridional of Italy Rails, 743f; South of Aus- 
tria Shares, 137f 50c; Old Bonds, 322f 25c; North of 
Spain Shares, 273f; Bonds, 371f ; Saragossa Shares, 
412; Bonds, 389f 75c; Tharsis Shares, 21o9f: 50c; 
Cape Copper, 298; De Beers, 681f 50c ; Chartered 
Company, 36f s50c; Consolidated Goldfields, oof ; 
Ferreira, 477f 50c; Geldenhuis, 72f; Geldenhuis 
Deep, 135f ; Transvaal Land, 56f; Buffelsdoorn, 4f ; 
Randfontein Estates, 38f 75c; Robinson Mines, 215 ; 
Oceana, 21f 25c; Simmer and Jack, 81f 50c; East 
Rand Proprietary, roof; Durban Roodepoort, 27f ; 
Rand Mines, 157f; Lancaster, 9f 75c; Village Main 
Reef, 95f 50c; May Consolidated, 55f 75c. 

In anticipation of the meeting of shareholders of the 
Paris Metropolitan Railways, which will be held on 
the 18th, an abstract of the accounts for the year 1906 
has been published. The receipts, including the 
balance carried over from 1905, amounted to 
£1,196,498, and the expenses to £502,510, which was 
an increase of £46,364 in the former and of £48,371 
in the latter. The City of Paris, which constructed 
the permanent way, receives of the net balance 
£376,000, and after deducting from the residue the 
debenture and other charges, there remains for the 
shareholders £292,100, from which a dividend of 1of 
per share of 250f will be paid, the same as for 1905. 

Indirect taxes in April produced a sum of 
410,371,868, which was a surplus of £917,812 on the 
estimates, and of £772,780 on the same month last 
year. The results for the four months of the year 
were a gain of £ 3,836,476 on the estimates, and of 
£351,384 on 1905. 

At the coming annual meeting of shareholders of 
the Suez Canal Company the dividends to be proposed 
for the year 1906, net of taxes, are the following: 
ordinary shares 141f, redeemed shares 117f 66c, 
founders’ shares 66f 73c. They are the same within 
a few centimes as for the preceding year. The above 
sums include the interim payments already made. The 
board will propose to elect to the vacant seat of M. 
Casimir Perier, a vice-president of the company and 
former President of the Republic, M. Lépine, Prefect 
of Police in Paris. 

Should no Cabinet changes intervene, tariff ques- 
tions will occupy a large place in the business of the 
Chamber during the summer session, which com- 
menced this week. A commencement will probably be 
made with the report on the textile industry, relative 
to which a great number of replies have been sent in 
from Chambers of Commerce and other associations 
to the circular issued by the Parliamentary Tariff Com- 
mittee last year. As may be supposed, the great 
majority of the opinions expressed are in favour of 
increased protection, the present duties having become 
insufficient from the greater cost of production result- 
ing from the strict application of the ten hours day 
and increased taxation, which are estimated to be 
equivalent to an additional 12 to 15 per cent. in the 
cost, exposing manufacturers to a less favourable 
situation in competition with the foreigner. It 1s 
urged that when the tariff of 1892 was drawn up it was 
based on the production of a twelve hours day, so that 
the duties should now be raised: in proportion to the 
greater cost entailed by the shorter hours. Another 
demand put forward by manufacturers is a diminution 
in the margin between the general and the conven- 
tional rates of duty, by an elevation of the latter. 
Apart from the replies to the official questionnatre a 
number of individual Bills for new or increased duties 
have been laid before the Chamber of Deputies since 
| December last, and are awaiting discussion. Some 
|are of little importance, but they show that almost 
| every branch of trade or production claims some favour 
|at the expense of the consumer. Bitumen for asphalte 
| is now duty free, and it is proposed to levy a duty of 
_2f in the maximum tariff and 1f in the minimum per 
: r00 kilogrammes, or the double English cwt ; peat for 
litter is at present also on the free list, but it is pro- 





and shares not comprised in the table above:— posed to establish duties of 2f 50c and 2f per 100 kilo- 
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grammes, as farmers are unable to sell their straw at 
remunerative prices; the 11f maximum and of mini- 
mum per 100 kilogrammes on tapioca is declared to be 
insufficient, and an increase to 25f and 23f is demanded; 
beetroot seed now pays a uniform duty of 30f, and it 
is proposed! to raise it to 6of ; a duty of 3f maximum 
and 2f minimum is demanded on the cabbage used in 
Germany for making saurkraut, which is now taxed 
40c ; owners of quarries demand an increase from 15c 
and roc to §5c and soc per 100 kilogrammes on paving 
. stones; boot and shoe manufacturers allege that in 
consequence of the high prices of leather the protec- 
tive duties of from 1f to 2f 50c maximum and 75¢ to 2f 
i) minimum, do not now afford sufficient protection, and 

‘should ‘be raised to 3f to 6f and 1f 50c to'3f ; perhaps 
‘the most serious of these proposed aggravations of 
duties is that on oil seeds and nuts, which are now on 
‘the free''list, as raw materials. The Bill before the 
Chamber proposes a duty of 3f on colza, as an average, 
that on other seed and nuts to be graduated above or 








‘}} below ‘according to the yield of oil, compared with 


colza seed. This) change is opposed by the Chambers 
of Commerce in the towns in which the oil industry 
-is carried on, but is supported by associations in 
the rural districts. An export duty on rags is also 
‘demanded in the interest of paper makers. At pre- 
‘sent the exportation is unrestricted. It ‘it proposed to 
levy a duty of rof per 100 kilogrammes on woollen 
rags ‘and 15f on other sorts, if coloured, and 4of on 
the same if white. 





THE UNITED STATES. 

(FROM OUR OWN CORRESPONDENT.) 
NEw York, April 30. 
_ The week has been a typical one for a month follow- 
ing a panic in the stock market. Prices of securities 
have moved very slowly and irregularly, and with a 
marked tendency toward apathy. This, in spite of the 
much greater ease in the money market, the reduction 
of rates of discount by various foreign banking institu- 
‘tions, and a long list of interviews with eminent 
bankers at the West and South all insisting that there 
are no clouds on the commercial, industrial, or agricul- 
tural horizons. 

Meanwhile there has been some damage to the winter 
wheat in Kansas, Nebraska, and elsewhere from 
drought, from insects, and’ from the unseasonably low 
temperature which has prevailed to date. It is also 
true that: some of the larger railroads are extending 
their arrangements for economising their expenditures, 
notably the Pennsylvania and the Chicago, Milwaukee, 
and St Paul. The former will cut down its proposed 
outlay for repairs and improvements, and the latter, 
while it will not forego its projected Pacific extension, 
will push on to Seattle and the Sound at its financial 
leisure, as it were. Other indications have likewise 
come to the front all tending to show added conserva- 
tism with regard to railway expenditures. 

Money rates are quite easy. On call, this is un- 
doubtedly the case, but some say that on time the rates 
are only superficially easy. Yet no less than a million 
was put out last week over the year’s end at 5 per cent. 
It is evident that the lender of that million was satis- 
fied that next autumn and the early winter are not to 
do much in the way of holding rates high above the 
normal. 

A good deal of discussion has arisen over the firmer 
sterling exchange rates, but with all the known condi- 
tions enumerated the general impression is that no 
- gold is destined to go abroad in the near future. When 
writing of the possibility of gold exports it is only | 
natural to point out that many of the big liners report 
a falling off in the total volume of freight-prepaid ship- 
ments to this side within the last month or'so. ‘The 
. popular translation, of this is that the United States is 
“likely to buy somewhat less abroad: than ‘heretofore. 
That all has not been plain sailing im this direction of 
|} late is made apparent by reference to the tables of im- 
|| Ports for' the last nine months. As it is, we are de- 
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pending on shipments of cotton very largely for our 
much-vaunted favourable balance of trade. The in- 
crease in that line for nine months ended March 31 
was nearly $80,000,000, while our net increase in all 
domestic products, including cotton, was $49,000,000. 
Thus, had it not been for that heavy excess of cotton 
shipped abroad, the nine months’ total would have 
shown a decrease of $31,0c0,000, instead of an increase 
of $49,000,000. 

General opinion inclines to the view that we are to 
experience at least a moderate slowing down of trade. 
Already there has been some decline ini the demand for 
luxuries, but before much can be accomplished in the 
matter of readjusting the business of the country to 
the available banking facilities, it is not unlikely that 
some reaction may have to be shown in prices of com- 
modities, and something done to conserve our bank 
reserves. But, after all else is said, the main de- 
pendence to which all are looking is the great staple 
crops. And it is well understood that it is not yet too 
late to repair all the damage that cold weather, insects, 
and drought have caused, providing conditions from 
now on are favourable. 

To the citizen who does not divest himself of his 
powers of discrimination there should be enough and 
to spare that is reassuring to both the capitalist and 
the wage-earner in President Roosevelt’s Jamestown 
address, which indicates that there is to be no ex post 
facto arrangement in any of the reforms urged; that 
there are to be no prosecutions except for violation of 
law. But like Rachel, many of the President’s critics are 
refusing to be comforted even after the words uttered 
at Jamestown, and point to’ the recent interview with 
George J. Gould, prior to his departure for Europe, in 
which that gentleman declared that the persistence of 
State Legislatures in enacting anti-railroad Bills and a 
‘* reduction in passenger rates to 2 cents a mile, will 
inevitably result in a reduction of dividends.’’ This is 
pointed to as lying behind! the present hesitancy on the 
part of investors, both for stocks and for bonds. 

The sensation of the week, of course, is the sudden 
and unexpected rise in the prices of pig-iron. A 
jump of from one to two dollars a ton within as many 
days promptly raises the question whether quotations 
are to be kept within bounds. Already there has been 
a sharp advance in steel bars and in cotton; ties with 
heavy premiums tacked on to tin plates. The trade 1s 
now talking of the probability of $26 for pig-iron by 
December, a figure which would parallel the top-notch 
quotation of the last big’ rise. 








GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN, May 8. 


The movements in the money market are not as 
satisfactory as had been expected about a week ago. 
The rate of private discount had kept up to 4§ per 
cent. steadily until yesterday, when a drop of 3 was 
registered ; and, while the rate remained unchanged 
to-day, it showed. a disposition to advance anew under 
pretty heavy offerings of bills. Money at call .also 
keeps up to 44 to 5 per cent. : 

It is evident that the payments upon the recent issue 
of Treasury notes have depleted the market's resources 
to a very appreciable extent. Those payments, 
although only 4o per cent. of the amount of the sub- 
scriptions was called for on last Friday, amounted. to | 
fully 60 per cent. This money has gone into the 
Reichsbank, where it has been partly applied ‘to the 
liquidation of Treasury bills now expiring. The! Im- 
-perial Government, however, is taking considerable 
sums from the Bank, hence the effects of the payments 
tipon ‘the notes will be diminished in their irifluence 
-wpon the status of the Bank. 

‘The bourse has remainéd rather dull, with a stronger 
‘tendency: on: some days for iton shares: in ‘connection: 
with the renewal of the Verband and the improving’j/ 
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reports from the iron trade. Home Government 
securities are showing a slightly better tendency. 

As was to be expected, the prolongation of the 
. Steel Verband has been followed by a considerably in- 
creased activity in the iron trade. Large new orders 
have been received during the past week at the iron 
mills, and the amount of work in sight has much in- 
creased. The price-list for half-rolled steel has not 
yet been published. This causes a waiting attitude in 
_this section of the market, but as soon as the new 
prices are known, it is expected that activity will re- 
. vive in it. In finished goods prices have been well 
maintained at nearly every point, and manufacturers 
regard their future prospects with satisfaction. It is 
mentioned that foréign orders have come in in good 
quantities since the beginning of the month. 

At the fortnightly meeting of the Disseldorf Ex- 
change last Friday English foundry iron registered a 
rise of 3s. There was also a more active interest in 
_ Luxemburg crude iron, the price of which has recently 
been marked up, and rolled wire was higher. The 
report mentions that the scarcity of iron continues, 
that the demand is very heavy, and has recently set in 
for delivery at remoter periods. Imports of crude 
| iron in April amounted to 42,000 tons, as against 
25,800 tons in April, 1906, and exports sank to 28,700 
tons, as against 38,400 tons. 

- While the activity in the coal trade is unabated and 

the demand is still growing, the latest monthly reports 
‘issued show that the colliery companies are earning 
less money than last year. The report of the 
Rhenish-Westphalian mines for the first quarter of 
the year shows, with only a few exceptions, reduced 
profits. The changed situation is explained as having 
been caused chiefly by the substantial advance in 
wages since last year, and the scarcity of wagons to 
move coal also interfered with the successful operation 
of the mines. The shortage for the quarter amounted 
to not less than 102,800 wagons, or the equivalent of 
Over 1,000,000 tons of coal. The supplying of wagons 
in April was more satisfactory, and this fact, together 
with the increased prices of coal put into force on 
April 1st, has made business for the collieries more 
profitable than earlier in the year. Nevertheless, the 
industries of the country are still hampered in many 
eases for lack of coal. Especially in South Germany 
are the deliveries of coal inadequate, and consumers 
- are demanding of the Coal Contor that it supply them 
with English coal. The shipments from the three 
principal districts in April, including coke and bri- 
quettes, amounted to 800,600 wagons, as against 
705,000 in April, 1906. Imports of coal in April show 
a total of 990,000 tons, as compared with 736,700 
tons in April, 1906, and exports rose to 1,858,000 tons, 
as against 1,504,000 tons. 

The collieries cannot produce coal to their full capa- 
city owing to scarcity of labour, which has latterly 
grown more acute. Foreign miners have been 
brought into the mining regions in such numbers that 
a Socialist member of the Reichstag has complained 
that they have rendered the operation of the mines 
less safe than formerly. This week the general or- 
ganisation of Socialist miners, which comprises by far 
the greater part of the organised miners of the 
country, has adopted resolutions which will tend to 
reduce the number of strikes in the mining industry. 
It voted to require the local miners’ organisations, 
before going on strike, to state their grievances to the 
central authorities of the organised mine-workers, and 

.if these latter should not authorise the strike no 
pecuniary assistance would be given to support the 
men who go out. It was also voted to give no money 
to aid unorganised strikers. 

The Prussian Diet has this week passed upon its 
second reading the Bill, previously mentioned in this 
correspondence, for giving the State a prior right to all 
deposits of coal, salts, and other minerals hereafter dis- 
covered. As passed, the measure places an important 
restriction upon the number of coal mines to be 
operated by the State, limiting them to the equivalent 
of 250 maximum claims within any three-year period, 
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while the rest of the deposits discovered must be leased 
to private operators. The Minister of Commerce 
agreed to this restriction, saying that it was not the 
purpose of the Government to establish a mining 
monopoly for itself. During the discussion he made 
the following interesting statement regarding the coal 
supply of Prussia:—The amount of coal in Prussian 
territory to a depth of 1,200 metres (3,936 feet)— 
which is the limit to which profitable working can now 
be carried—he estimated at 123 billion tons, and 116 
billion tons of this is already in private ownership. 
Only 7 billion tons could be affected by the law in ques- 
tion. 

The International Association of Sugar Statistics 
has just published its estimate of the acreage planted 
with beets this year, showing, for all: Europe, a reduc- 
tion of 14 per cent. as compared with last year’s crop. 
The estimate for Germany, based upon answers from 
practically all the factories, shows a reduction of 0.6 
per cent. In the sugar trade, this estimate is received 
with much scepticism, as estimates previously pub- 
lished by private sugar statisticians indicated increases 
of 5 to 8 per cent. Nevertheless, the publication of 
the Association’s figures has been followed by un- 
usually heavy buying, and prices have hardened con- 
siderably. Efforts have been in progress for several 
months to organise a syndicate of the refineries, but 
thus far no practical result has been reached. At one 
time it was declared that the negotiations had been 
suspended, but it appears that efforts to organise are 
still in progress. 

At the annual meeting last week of the Vulcan Ship- 
building Company, which is the most important German 
shipyard, it was stated by the directors that, although 
the concern did more work than in 1905, earnings 
were slightly less, owing to higher wages and prices 
for materials. The dividend is again 14 per cent. The 
value of ships and other finished goods in 1906 was 
41,503,000. The shops have plenty of work at present, 
and this appears to be the case with all other shipyards 
of Germany. 

The meeting yesterday of the stockholders of the 
Allgemeine Berlin Omnibus Company, the concern that 
has a practical monopoly of omnibus traffic in Berlin, 
was of unusual interest, as it threw much light upon 
the problem of changing from horse to motor power, 
and thus, incidentally, upon the reduction of the com- 
pany’s dividend from 15 to 5 per cent. From the pro- 
ceedings, it appears that the poor financial result was 
due to the too rapid adoption of motor-omnibuses, the 
unusually high cost of operating these, and the too low 
fare on the new vehicles. The company decided above 
a year ago to double its capital, raising it to £630,000, 
in order to pay for the new omnibuses, as well as to 
establish new lines, and the management at once 
ordered 170 new ’buses, at a cost of £00 each. It was 
shown at the meeting yesterday that each omnibus 
consumes rubber tyres to the value of £1 10s a day, 
while the cost of benzine is only slightly less than that. 
As the fare was originally uniformly 10 pfennigs 
(1 1-5d), the company lost money, and it was necessary 
to adopt a higher fare for longer rides. It still carries 
the passenger 3 kilometres for 10 pfennigs, which the 
chairman claimed to be the cheapest omnibus fare in 
the world. 








AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 7. 


Until last Sunday the Vienna bourse stood entirely 
under the influence of the weather, which continued 
cold and wet up to the very end of April. Contradictory 
reports of this year’s harvest prospects reached the 
bourse from all parts of Austria and Hungary, and it 
seemed at one time as if all hopes of a good harvest 
must be given up. All at once, however, not spring 
but summer weather has set in, and though there can 
‘be no doubt that the harvest will be behind time, hopes 
are now entertained that pessimistic prophecies will not 
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come true. Of course, a record harvest like last year’s 
must not be expected. Im the meantime, the prices of 
all kinds of corn have steadily risen, and this is always 
a fact which depresses the bourse. Another circum- 
stance whichi has an evil influence upon the bourse is 
the delay in the negotiations for a States treaty between 
Austria and Hungary. The delay is caused by the 
forthcoming elections for the Austrian Reichsrath, 


| which will take place on the 14th of this month on. the 


basis of the suffrage reform. It is quite impossible to 
foresee the result of the elections, and the Government 
cannot make any definite arrangements with Hungary 
before it has ascertained whether it will have a majority 
to vote them. It is quite possible that the opening of 
the new Parliament will be followed by the appointment 


| of a new Cabinet, and then all the work of negotiation 
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for a States treaty with Hungary will have to be done 
over again. 

The elections will certainly cause some surprises. 
The Government, which sends its agents to all the 
meetings of constituents, is prepared to see the 
Socialist party enter the new House with strengthened 
forces. At the closing of Parliament the Socialists 
themselves did not hope for more than 4o seats; at 
present they feel sure of obtaining from 55 to 60, and 
the Government does not doubt that this is true. Of 
course, with: universal suffrage the Clerical party will 
appear in great numbers, and the anti-Semitic agitators 
feel very sure of the triumph of their cause. It will 
surprise English readers that during the past two 
Sundays, and on special days in the week, the ‘‘ Holy 
of Holies ’’ is exhibited in the churches, and Catholic 
Christians are invited to offer up prayers for a favour- 
able result of the elections. In what sense the favour- 
able result is meant by the clergy it is not difficult to 
guess. ‘ 

Of the various items in the market bank shares were 
perhaps least in demand, the only exception being those 
of the Creditanstalt, which rose from) 662.70 a fort- 
night ago to 667 to-day, because it is reported that the 
new shares of the Skoda Works will be emitted by this 
bank before the end of May. Some interest was also 
taken in the shares of the Bodencreditanstalt, which 
rose from 1,055, including coupon, a fortnight ago, to 
1,045, the coupon of 29 crowns having been paid in 
the meantime. The price of railway shares showed an 
upward tendency, chiefly because ani intention has been 
expressed of raising the tariffs for the carriage of 
goods, with the approval of Government. As it is 
assumed that the first tariff which would be raised is 
that of the Southern Railway, Lombards were the first 
to profit by this circumstance. 

In the iron and steel market the shares of the Alpine 
Mining Company were prominent, and those of Prague 
iron industry also fetched a higher price. This was 
principally due to the fact that the negotiations for 
prolonging the German Steel Works Union proved 
successful, as the breaking up of this union would have 
brought on a crisis im the iron trade that would cer- 
tainly have spread to Austria and Hungary. Of all 
shares those of petroleum concerns were subject to 
the greatest fluctuations. With regard to the iron 


trade, it has been reported that all works employed 


in the different branches are provided with orders 
which will keep them employed for some time to come. 
Long terms for delivery have had to be granted in the 
case of rod iron and coarse sheet iron. The Alpine 
Mining Works have been obliged to establish a new 
high furnace in Donawitz, which will produce 40 rail- 
way cars of raw iron per day. The Alpine Mining 
Company has extended its business so much, that in 
some articles its exports are higher than its share in 
the Cartel for inland production. The normal produc- 
tion of rails in Austria is between 600,000 and 700,000 
metr. cwts per year. The company is at present 
manufacturing 150,000 metr. cwts of rails for 
orders can only be carried out if the 
It is establishing coke works, and will in future pro- 
duce its own coke. Hopes are expressed that the 





Roumania, and 50,000 metr. cwts for Servia. These 'that they should act promptly and decidedly ; if once 
company does }'the law is passed it will be difficult to procure redress. 
not lack coke; like the Northern Railway Company, |—I am, Sir, your obedient servant, 
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Austrian - ironworks will soon do entirely without | 
English coke, as they have learnt to do without 
English raw iron. The production of coke planned 
on a large scale will take some time before it is 
realised. The Austriam coal layers are situated at a 
great depth, and pits in Ostrau have to be built four 
and five hundred metres deep. A pit takes from four 
to five years to build, and costs as many million crowns. 
It will, therefore, take some time before the Austrian 
iron trade cat give up importing British coke. 

The Hungarian Government has just published a 
report on the joint-stock companies which were 
founded during the year 1906. The total number of 
new companies amounts to 302, with a total capital of 
133-43 million crowns. Of the companies already 
existing, 127 raised their capital by a total of 89 
millions, and. only 13 reduced their capital by a total 
of six millions. If the amount of capital is considered, 
the biggest investments were made in the timber trade. 



















































































Correspondence. 





INCOME-TAX RELIEF. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—There is a serious flaw in Mr Asquith’s pro- 
posal to grant a relief of 3d in the £ to the smaller 
income-tax payers on their earned incomes which those 
who are interested should at once mention to their 
representatives in. Parliament before the Bill passes 
the House of Commons. 

With reference to this relief, Mr Asquith said: 
‘* That it is to be in addition to, and not in derogation 
of, all existing exemptions and abatements.’’ Later 
on Mr Asquith said that in the case of mixed incomes 
the abatement hitherto allowed will be deducted from 
the earned income, and he gave an illustration en- 
forcing this method. : 

If the relief is worked in this way, many of the 
smallest taxpayers will suffer serious injustice. Take 
an income of £320, half derived from earnings and 
half being unearned. According to Mr Asquith’s 
method, the old abatement of £160 will be applied to, 
and for tax purposes cancel, the ‘earned income of 
#160, and the unearned income £160 will be charged 
at the full rate of 1s. in the £. 

A person who has thus been prudent, and on’a small 
salary has saved something yielding him a future un- 
earned income, is to be penalised by not being allowed 
the benefit of 3d in the £ relief, while the imprudent 
man with a much larger salary, who has saved 
nothing, is to get full benefit. 

I have chosen for illustration the most extreme case, 
but im varying degrees the same injustice will occur in’ 
the case of all joint incomes up to the limit of the old 
abatements—£700 a year. 

There is no possible way of ensuring that the 3d in 
the £ relief shall be, as stated by Mr Asquith, ‘‘ in 
addition to, and not in derogation of, all existing 
exemptions and abatements,’’ except by providing that 
in case of incomes not exceeding £700, made up from ' 
both sources, the old abatement shall be deducted from | 
the unearned income as far as it will go, in the first 
place, and the remainder, if any, after the unearned 
income is exhausted, from the earned income. It is 
inconceivable that persons with small incomes of £300 
or £400 a year are to be deprived wholly or partially 
of this 3d in the £ relief, while others with incomes up 
to £2,000 will get the full benefit. 

I venture to suggest to those who will be affected 
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NEW LOANS AND NEW COMPANIES. 


‘The new issues of the’ current year, exclusive of 
vendors’ shares, &c., have been:as follows :— 
Capital Applications. 
™ sich Amount First 
Nomival Offered to Lia- 
Capital, the _— yaw 


ee 69,022,246 ee ee eo ee 


Farther 


Thereon. 


Amount previous!y recorded.... 
Issues of the week— 
Pilot Insurance Corporation, £1, 
w.th 5s called up evapeoccee 200,000 
Gangs Sioa Iron Co.,6 %“A” 
rt, Deb. Bonds, £10 .... 
en a & Natural 
Pp u os 
Belhaven Engineering & Motors 66,667 .. 
Do 6% Cum. Pref. (£1) : 


50,000 .. 
500,000 .. 


10,000 .. 
50,000 .. 
2,812 .. 
8333 .. 
6,250 .. 
50,000 .. 
10,500 .. 


46,000 
450,000 
19,688 


58,334 
43,750 


22,500 .. 

66,667 .. 

50,000 .. 
+» 900,0C0 . 850,000. 

Rio Ne Argentina) Gand Co. 210,000 .. 210,000 .. 199,500 

Cape of Good H Government ” 

(4% Four Year Debs., at 


eeeedeseceseoes +» 1,970,000 .. 20,000 ..1,350,000 


ee +. 3,769,167 .. 157,895 ..3,611,272 
ae offered for subscription to date )Total offered for subscription for the 


whole year— 
eo» £72,791,413 | 1906 ....... ecceee eesee £120,173,780 
60,237,864 ° 167,188, 


’ 408 
87,093,301 1 9, 

ae 

153,811,987 

159,538,498 


NEW CAPITAL ISSUES. 


Liverpool Corporation Bills.—Tenders for £500,000 
Liverpool Corporation six months’ bills were opened 8th inst: 
at the Bank of England, and the total amount applied for was 
£2,289,000. Tenders at {£098 8s will receive about 3 per cent. 
and above in full. The average discount rate was £3 3s. 


National Bank of Egypt.—At the adjourned extraordi- 
nary general meeting of the shareholders held in Cairo on 
the 8th inst., the proposal to increase the share capital of the 


bank was unanimously approved, and particulars of the issue 
will ‘be published in due course. 


Agricultural Bank of pt.—A further issue js 
announced by this institution of £1,000,000 sterling 34 per 
cent. bonds at the price of 90 per cent. The issue constitutes 

ractically a Government loan, the proceeds being intended 
for advances on the security of land, and the princ’pal and 
interest of the bonds are unconditionally guaranteed by the 
Egyptian Government. They are consequently quite a first- 
class security, giving a return of 33 per cent. 

Belhaven Engineering and Motors. — Capital, 
£200,000, divided into 50,000 6 per cent. preference and 
150,000 ordinary shares of £1 each. The whole of the 
preference and 100,000 ordinary shares are offered for sub- 
scription. This company has been formed chiefly for the 

_ purpose of manufacturing motor vehicles of all kinds, includ- 
ing steam and petrol motor cars, omnibuses, vans, and 
lorries, and especially engines and chassis for such vehicles, 
and for carrying on the business of engineers and iron- 
founders at Wishaw, as presently carried on by Messrs. 
Robert Morton and Sons, Limited. The business secured 
can be regarded only as a nucleus of what is hoped to be 
attained by this company, as the turnover for 15 months to 
October, 1906, was only £55,000. Estimates are made that 
the works will be capable of turning out from six to eight 
vehicles per week. If that is done, then the profits might be 
£21,600 per annum, though the estimate is apparently based 
‘on the capacity of the works, without taking into account the 
essential necessity of selling the products at the estimated 
profit when made. The business may be successful, but has 
evidently for the most part to be created. 

Marienbad, Kissingen, and Natural Spring Pro- 
‘ducts Company, Limited.—The capital . yor tia of 
‘which 22,500 shares of {1 each are offered for subscription. 
‘The company is formed to acquire from Mr Ernest M. Pick 
‘the agency for the United Kingdom for the sale of Marienbad 
and Kissingen waters, and the vendor is to be appointed 
managing director of the company at a salary of £500 per 
annum and 5 per cent. of the net profits. The purchase price 
is £2,500, which is certainly moderate, if the agency is worth 
anything at all. The “estimated” profit is £7,100 per 
annum, or 28 per cent. 

Pilot Insurance Corporation, Limi'ei—This com. 
pany has been incorporated to undertake employers’, pere 
sonal accident, and burglary insurance of a non-hazardous 
character, and to operate as a non-tariff company, with 

wer, however, to transact every description of insurance 

usiness other than life assurance. In view of the coming 
into operation of the Workmen’s Compensation Act, 1906, on 
July 1st next, the directors consider the present a favourable 
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opportunity for the formation of a company of this character, 
The capital is £200,000, in £1 shares, and the whole is offered 
for subscription, but it is proposed to call up no more than 
five shillings per share. The board seems a fairly strong one, 
and may be able to command some business. They state 
that their policy will be rather to accumulate strong reserves 
than to pay large dividends. Intending subscribers may bear 
that in mind, so.as not to pitch their expectations too high. 
They may also remember that new insurance companies 
have necessarily to struggle against many difficulties, and 
shareholders are asked to go into a venture with a heavy 
liability for uncalled capital. : 
Cape of Good Hope.—The expected Cape loan appeared 
this (Friday) evening. It is for £2,000,000, and is in the 
form of 4 per cent. four-year debentures, bearing interest 
from July 1st next, and repayable on July 1, 1911. The loan 
is issued for the purpose of redeeming {1,809,200 4 per cent. 
Treasury Bills maturing on July 1, 1907. Holders of these 
Bills can exchange them for bonds of this issue. As the 
debentures are offered at 984, holders of Treasury Bills 
exchanging will receive £1 ros per cent. in cash. .The deben- 
tures are a very good temporary investment, giving a yield of 


4%e per cent. 
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MEETINGS, &c. 


COLOMBIAN’ NATIONAL RAILWAY COMPANY, LIMITED. 


The annual general meeting of the shareholders in the 
Colombian National Railway Company, Limited, was held, on 
the 8th inst., at the Cannon Street Hotel, London. Mr Francis 
Loraine Petre presided, in the absence through illness of Sir 
Alexander Wilson, the chairman of the company. 

The secretary (Mr Wm. Hodgson) having read the notice con- 
vening the meeting, 

The Chairman stated that the railway had been open for 
about a year as far as Hospicio, about 50 miles from the river 
and a little more than 4,000 feet above the sea. The directors 
had no statistics of recent date as to the traffic over the line 
from Hospicio, as, under the agreement, the contractors took 
all the receipts from the railway and were not bound to account 
for them ; but the contractors did supply returns to October, and 
after that, owing to the contract which the company had to 
repudiate, the rates were reduced by the Government to an 
amount the contractors were unable to accept, and in conse- 
quence the company had no intermediate returns. The rates 
were since then largely raised, and he hoped to receive regular 
returns in future. From Hospicio to Facatativa was about 34 
miles, and until the line was opened through to that point the 
traffic returns would be of minor interest to the company. 
large proportion of the traffic still undoubtedly went by the 
old route instead of by railway, and part of the way was done by 
mule traffic over difficult roads. The chairman personally went 
over these roads, and in one case his pony got into a mud-hole, 
and sank so deep that only his nose was visible—that would 
show what it meant to carry heavy traffic over such 
bad and muddy roads. Therefore, when the company 
got its line to Facatativa they would have not an ordinary rail- 
way, competing with a cheap and easy traffic, but with an ex- 
tremely difficult route, on which goods had to be unloaded 
once or twice a day for the sake of the mules, and also limited 
to only about 240 ibs., which was the carrying capacity of the 
mules. When the line reached the plateau there could be no 
reasonable doubt that the line would catch all the traffic, and if 
they charged rates which would be fairly high they would still 
be not more than half the rates now being charged. But at 
Hospicio, where the line now was finished, they were separated 
by five or six hours of mule traffic from the upper portion. 
About halfway between Hospicio to Facatativa the line had been 
graded and the masonry completed; that part of the line, he 
hoped, would have been open before but for the iron and steel 
bridges which were ordered. But between these stations con- 
siderable portions of the work had been done, including the 
piercing of a tunnel, which was not considered necessary when 
the line was commenced. Part of the lower line had been 
constructed long before this company’s time, and had to be 
diverted through deep cuttings to avoid the crossing of the 
river. In other places unstable rock had been encountered un- 
expectedly, and these and other difficulties of construction had 
necéssitated increased expense. But, nevertheless, their com- 
pany were not now (under the new agreement) bound to com- 
plete the line until March 11, 1909, and the contrac: 
tors were able to assure them that they expected 
to finish the grading and many bridges by October 
next, and the line might be expected to be in work- 
by the end of this year. That was the 
contractor’s official notice, but since then the chairman had 
been told by an official much more assuring information. The 
line would not be erected temporarily on trestle bridges (which 
the chairman personally disliked), but everything would be 
erected in a completed and permanent fashion, and the con- 
tractors would only earn the last instalments as each section 
of about 10 kilometres was completed and passed by the Govern: | 
Referring to the new agreement which was 


Government on the one hand and the contractors on. the other. 
Circumstances had altered very much since the original agree- 
—————————————————————— 
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ment; there had been long interruptions in the work, and diffi- 
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costs of the harbour is constantly engaging our attention, and 


culties of construction, &c., had been met with, including a rise ] we have hopes that we shall be able to make further progress 


in wages—all of which had increased the cost of construction. 
Moreover, the Government had increased its demands as regarded 
rolling-stock, &c. The Government did not agree that the term for 
construction was nearly as long as was claimed. by the com- 
pany; they said the term expired last August, and that, the 
contractors were exceeding the term, which. was an awkward 
difference of opinion. But under the. new arrangement this 
difference had been got over.by the fixation of the date for, the 
completion of the line (barring further unexpected interrup- 
tions) at March 11, 1909; but the company expected (as he had 
said) to have the line opened by about the end of 1907, so that 
there would be more than a year to spare -before the expiry 
of time. The agreement finally come to provided for necessary 
funds by the issue of £430,000 in 6 per cent. third mortgage 
debentures. The directors recognised that the imposition of 
this further charge on the line appeared at first sight to be 
damaging to the interests of the shareholders, but they were 
convinced that the best that could be done under the circum- 
stances had been done, and by the course taken the company 
had enlisted the support of the Government of Colombia and 
insured its aid for the future. Under the new arrangement 
the Government owned one-third of the capital of the com- 
pany. In conclusion, the Chairman moved the adoption of the 
i) report and accounts. 

' Mr Dodd seconded the motion. 

Mr Theophilus asked what prospects there were of traffic 
between the port on the river and the capital, and whether 
there were any mines on the road such as iron, gold, or silver. 

The Chairman replied that he believed there were prospects 
of copper, but he knew that there were iron mines on the plateau. 
There was also a very large coffee traffic, and asphalte mines 
and coal all along the line and at the top of it. 

The resolution was then submitted to the meeting, and unani- 
mously agreed to. 

The usual formal business having been disposed of, a vote 
of — to the chairman for presiding terminated the pro- 
ceedings. 


LA GUAIRA HARBOUR CORPORATION, LIMITED* 


The annual general meeting of the shareholders in the La 
Guaira Harbour Corporation, Limited, was held, on the oth 
inst., at the offices, 4 Broad street place, London, Mr N. G. 
Burch presiding. 

The secretary (Mr T. H. Evans) having read ‘the notice con- 
vening the meeting, 

The Chairman, in the course of his speech, said: The ton- 
nage handled at our harbour. during the year under review was 
approximately go,o0o tons. It was made up of 46,600 tons, 
including coal, of oversea import traffic, of 15,300 tons of 
oversea export traffic—coffee and cocoa—-and about 28,000 tons 
of what we call coastwise traffic, of which 21,100 tons was 
ingress traffic, from the other adjacent ports of Venezuela to 
our chief port of La Guaira, and about 7,000 tons egress coast- 
wise traffic to those destinations from La Guaira. The one out- 
standing satisfactory feature of the year’s business, so far as the 
traffic handled at the port is concerned, is centred in the fact that 
our exports were 3,000 tons in excess of the traffic of the previous 
year. As those exports consist almost exclusively of coffee and 
cocoa, which are the staple products of the country, we always 
watch with a most lively interest any development of that 

} traffic, because it is really the embodiment and materialisation 
of the riches of the country, and the source of revenue which 
enables planters and producers to reinvest the proceeds of those 

| products in Europe, and give us back for importation into the 
country corresponding goods which those sales will enable them 
| to buy over here in order to meet their wants in that country. 
Mainly, we may take it that the export of coffee and cocoa, 
being the staple products of the country, are the main sources of 
its riches and the main fulcrum and moving elements in our 
trade. There was a falling off in the imports of about 4,go0 tons 
in the year, and that is to be explained by two causes. In the 
| first place, throughout the whole of the year there was a con- 
| siderable stagnation in enterprise and industry, caused primarily 
by the ill-health of the President, which created a lack of enter- 
prise and stagnation throughout the commercial and political 
interests of the country. The second and more important direct 
influence was the rupture of diplomatic relations between 
| Venezuela and France, the effect of which was that, whereas in 

} the year 1905 we had twenty consignments by French mail 
steamers at La Guaira in the year 1906, which is the year.now 
under review, we had only four steamers calling at our port of 
La Guaira with consignments for French ports. This, of 
course, represented a considerable diminution in French im- 
ports, and this has been due to the interruption of diplomatic 
relations, which is always an unfortunte thing for everybody 
concerned, We think the trade has now found other channels 
% a CORNET IRE, and probably other bottoms—as the nautical 
the break to which I have alluded caused; so the whole of the 
trade will not be lost to us in the future, for it is already showing 
signs of coming forward under other flags. I will not detain you 
at any length with the accounts, but there are two points to 
which I will ask your attention, if I make a very brief reference 
to them. The first is—and this, I think, will be satisfactory to 
you—that our working expenses have been reduced from 45 per 
Cent, to 43 per cent. of the receipts. The question of working 


goes—for other flags are making up the deficiency which ; 


in that direction.’ ‘This, however, depends upon the volume of 
trade, but we hope when we meet you next year we shall be 
able to report a further improvement in that direction, and this 
will mean, of course, further profits for distribution. The second 
point is this:—Youw will remember that at the time of the 
sitting of the Mixed Commission in Venezuela we were awarded 
47,000 for arrears of dues, and the board is pleased to bear 
testimony to the fact that the Venezuelan Government has paid 
up that money with due and regular punctuality, and that there 
has been no failure in regard to their commitments under those 
awards. At present practically the whole of that award has 
been paid up; there are only a few hundreds of pounds more 
to be paid, and these will be collected within the next few 
months. I think it is also right to say that we are satisfied on 
the financial side of our local business—that is to say, we have 
no heavy proportion of bad debts. As regards the property, its 
condition is generally satisfactory. The depth of water is being 
well maintained, and our plant is being kept up in the most 
efficient order. As regards our propects for the current year, 
it will be encouraging to you to know that for the first four 
months of the year ended last April our receipts are quite 10 
per cent. gross in excess of those for the corresponding period. 
We have an increase in our gross receipts of something like 
£2,800 for the first four months of the year, and an increase in 
our profits for the same period equal to £2,610. That £2,610 
is very nearly equivalent to another 34 per cent. on our second 
mortgage debenture stock; hence, it looks as though our 
accounts for the current year are likely to show very considerable 
improvement upon the ones we are now reviewing. There is a 
further feature which has encouragement for us, and that is | 
that the confidence of capitalists in Europe appears to be in a 
condition of revival. For many years there has been some 
restraint on embarking European capital in Venezuela, and 
that has been the unfortunate feature which has kept that 
country back. There is no doubt that the natural features of 
the country and its great resources and riches afford infinite 
scope for development, but the conditions have made Euro- 
pean capitalists hesitate to embark in any enterprise there. | 
There, however, seems to be some break in that position, and f 
I am glad to tell you that a group of capitalists in London have 
found the capital for electrifying the whole tramway system of ff 
Caracas, which is the centre of a. populous and producing 
district, of which the port of La Guaira is the out- 
let. The whole of the materials for the electrification of these f 
tramways will be landed at our port of La Guaira, which, of 
course, means revenue to us. The really satisfactory feature, 
however, is that capital is again going into the country. 
Then again, money has been found for the extension of 
the Central Railway, which runs from Caracas some distance. |} 
inland, andi materials for this railway will also pass through 
our port. With this revival there is no doubt we may look 
forward. to an increase in trade, which our harbour is quite able [ 
to accommodate and deal with. In conclusion, the Chairman 
‘moved the adoption of the report and accounts. : : 

Sir Samuel Canning, M.Inst.C.E., seconded the motion, which 
was unanimously agreed to. 

The usual formal. business having been transacted, a vote of 
thanks to the chairman and directors terminated the proceedings. 


ANGLO-AMERICAN DESENTURE CORPORATION, LIMITED, 


The seventeenth annual general meeting of the shareholders 
in the Anglo-American Debenture Corporation, Limited, was 
held, on the gth inst., at the Cannon Street Hotel, London, Sir 
Richard Biddulph Martin, Bart. (the chairman), presiding. 

The manager and secretary (Mr Hubert Ansell) having read 
the notice convening the meeting, 7 ; 

The Chairman, in the course of his speech, said :—I wish first 
to refer to that part of our report which you may consider to 
be the least satisfactory—I mean the paragraph regarding the 
valuation of the investments. My colleagues and I wish to put 
before you a somewhat amplified statement on this point, 
because possibly some of you may think that we have erred in 
making too discouraging a report. We have already said in 
the report that we attribute the depreciation of £16,000 to a 
general fall in market value of American securities, so I need 
not refer to that further, beyond reminding you of the some- 
what sensational fall which took place during March in the 
more speculative American stocks. Of course, only an insignifi- 
cant portion of our funds were in securities of this class, but a 
large proportion is invested in American securities of a better 
class, and these fell in sympathy with the more speculative ones. 
We felt no doubt but that normal conditions of the general 
market would effect a complete recovery in the value of our 
securities; but as we were in the fortunate position of being 
able to put aside a sum equal to the full amount of depreciation 
shown by valuation, and still pay the usual dividend and bonus, 
we thought it better to do so. In effect the £16,000, plus £2,000, 
is carried to reserve, and we are still able to pay the usual 
dividend and bonus. These together amount to 10% per cent. 
on the. present ordinary capital, or 7 per cent. on the 
capital originally paid up. Our view that the depre- 
ciation will probably prove to be of a temporary nature 
has been confirmed to some extent by a valuation made a few 
days ago. This later valuation showed an improvement of 
over £6,000, so that we regard the depreciation as being under 
£10,000 to-day. ‘Turning now to the accounts themselves, inthe 
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profit and loss account you will see the first item is “interest 
and dividends received and accrued,” which, of course, you 
understand is the mainstay of the corporation’s business. The 
amount this year is £09,034, being an increase of £5,143 over 
the previous year. To some extent this is due to our having 
issued a small amount of preference stock, and so having rather 
more funds to invest. The interest on the additional capital is 
only £1,810, so that there is a real improvement of over £33300 
in the revenue from this source. That is to say, what we may 
regard as our fixed revenue has increased by a sum equal to 
nearly 1 per cent. upon the ordinary stock. The next item is 
the “ balance of profit on securities realised and commissions.” 
This, as you know, is necessarily the most fluctuating item in 
our revenue account, and when it rises to an abnormal sum, 
such as it has done in one or two recent years, it is, I am 
afraid, inevitable that there should sometimes be a fall. This 
year there is a decrease of £10,000—the amount being £26,547; 
as against £36,664 in the previous year. In the balance-sheet 
you will see the investments are stated at cost or under, and 
in the report we give a summary of the percentage of the 
funds invested in different classes of securities. You will see 
there that 74 per cent. of the funds are invested in bonds— 
which, of course, include debentures, debenture stock, &c.— 
and 26 per cent. in shares of various companies. In conclusion, 
the Chairman moved the adoption of the report and accounts. 

Mr Vesey G. M. Holt (vice-chairman) seconded the motion, 
which was unanimously agreed to; and it was further resolved : 
—“ That the interim dividend paid on November rst last be 
confirmed, and that a further dividend on the ordinary stock 
at the rate of 3% per cent., making 7 per cent. for the year, be 
and is hereby declared, and that a bonus of 3% per cent. on 
the ordinary, stock be paid.” 

The usual formal business terminated the proceedings. 





VAN DEN BERGHS, LIMITED. 


The twelfth annual general meeting of the shareholders in 
Van den Berghs, Limited, was held, on the 8th inst., at 
Salisbury House, London, Lord Ebury (the chairman) pre- 
siding. | 

The secretary (Mr John Martin) read the notice convening 
the meeting and the auditors’ report. 


‘CHAIRMAN’S SPEECH. 

The Chairman said: Ladies and Gentlemen,—In some com- 
ments by the Press upon the report which you have in your 
hands the remark was made that it was issued at a somewhat 
later period in the year than usual, and I am sure you will 
all desire to join me in condolences to the managing directors 
of this company upon the cause of that delay, which is to be 
found in the very recent and almost simultaneous decease of 
both their parents. Some 50 years ago their father, Mr Simon 
Van den Bergh, inherited from his father the business, which, 
in the capable hands of his sons, has developed such colossal 
proportions, which were the pride of his later years; but 
although Mr Simon Van den Bergh lived to a very advanced 
age, it is probable that he failed to witness the full measure 
of its growth. Statistics tell us that there has been for some 
time and that there is at this moment considerable activity in 
trade all the world over; but activity in trade, when, as now, 
it is accompanied by severe depression in securities and wide. 
. Spread disturbance in the money market, is apt in some de- 

partments of business to neutralise on one hand the favours 
which it extends with the other. No doubt the boom has 
greatly promoted the phenomenal extension in the volume of 
the company’s business, but a simultaneous effect of it has 
been to bring the price of raw material used in the company’s 
manufactures to an abnormal level, and as competition has pre- 
vented a compensating rise in the price of merchandise, the 
natural result has been substantial restriction of profit, accen- 
tuated by unfavourable conditions in the important particulars 
of exchange and discount. On the whole, however, I think it 
must be admitted that we have combatted adverse circum- 
stances with a considerable measure of success. 


THE YEAR’S PROFITS. 


The profits for the period covered by the accounts before you 
easily take third place in all previous records of the company 
upon that subject, and we are not only able to pay the same 
dividend which we paid last year, but after even ampler allow- 
ances for depreciation than heretofore, to carry over £25,000 
more than have been carried over on any similar occasion. 
Our reserve, moreover, is creeping up, and, with the addition 
to it contemplated out of this year’s profits, will reach the very 
respectable sum of £122,000. In the balance-sheet there are the 
large figures on both sides, through most of which I have taken 


you so frequently on previous occasions that, with one or two | 
exceptions, I do not propose to dwell upon them now. If the 
figures have increased in magnitude, so likewise has the busi- 
ness upon which they are based, and if anyone were inclined to 
be critical upon the subject, I would ask him to bear in mind 
that it is the rapidly accumulating force of the turnover, in spite 
of the reduced percentage of profit upon it, that accounts for the 
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months of last year. 


| took a longer time than was expected, but now it is complete, 
\though the machinery has not yet arrived. 
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liberal distribution that we are able to offer as the result of the: 
year’s operations. One item on the credit side of the balance-. 
sheet, and one largely accountable for increased and increasing 
business, is to be found under the head of trade investments, 
and has been considerably supplemented during the past year. 
E call your attention to it because it affords evidence that your. 
managing directors have as long as possible persevered in their 
successful policy of taking a principal interest in minor con- 
cerns whenever the opportunity has occurred of doing so with 
advantage, but as the markets for the raw material have now 
turned against them, they will no doubt be disposed to rest 
upon their oars until the occurrence of more favourable cir- 
cumstances opens out the prospect of new realms to conquer. 











CAPITAL EXPENDITURE. 


It will, I dare say, be noticed that in the items of buildings, 
machinery, plant, and utensils considerable capital expenditure 
has been incurred during the past year, but no more, I assure 
you, than is consistent with the needs of present and prospective 
business. Indeed, I know no exception of our rule that expendi- 
ture must be limited by necessity, except when it is a question i. 
making provision for the comfort and well-being of “on who 
have to do the operative work, and I am satisfied that ju — 
liberality in this direction has done much to consolidate ~ Te 
lations—always excellent in this company—between — ae 
and employed. At Cleves, Rotterdam, and. at Brusse ee 
of which the margarine industry shows great and a . J 
—we have collectively expended some £50,000 under t : eads 
to which I have referred. At Uithoorn and ee en, _ 
Holland, which are the fountain heads of the company’s flouris . 
ing and remunerative condensed milk industry, extensions — 
additions have been necessary, and at Paris—that gay ~ w 7 
likes to have everything neat and tidy—expenditure mz ae 
quisite, because our neighbours and allies ee es =p 
production of this ey ee eae - 
ion. I must not leave the subjec I 
te a considerable mae ee —_ 

i at the last m > 
tp gn te Sot in England shall have satis- 
lation in that respect. And although I have no — - -” 
£0 on thle eat ins have a kemn scent for probabilities, have 

i i rs, who have a keen ‘ > 
wa ate ae with the eee oe = 
foresee a fiscal reform, which will make it b faaae 
i een before to produce through the agency 0 
aaene nea is sone by the = a Re = 
ss upon your attention for a moment ) 
<a pene mate with a statement =n S = ee 
eee ace ney ~ Hold their office expires 
; z — pil 
with the } eae and it will be clear to you that in a a 
= diffuse and complicated as this it would take a = pe 
tir 't train men who could help to fill their places with : y 
ma ct of success. With this consideration in my — 
ty commited the managing directors as to their pov — “ 
tions, and I am happy to say that they at once - ae ae 
renew their engagements for five additional years ; pate yes 
I can see, is there any reason to suppose that, wer will be 
riod has expired, if health and strength endure, : YS he 
Soies willing than they are now to place at = oe ee 
structive skill and executive energy which as vee ee That 
any so well. Ladies and gentlemen, I will now : - a 
the di ; rt, together with the statement © . 
the. directors’ report, tog' esived and adopted. 
y’s accounts to December 31, 1906, be r «yom gol 
After that motion has been seconded and plac ne ened 
ither I or one of the managing directors will be gla = 
a question which is relevant to the business of the meeting. 
Mr Jacob Van den Bergh seconded the motion. 


SHAREHOLDERS’ QUESTIONS. 


° s s 

Mr Newton: I should like to ask if the English a * 
been commenced in the past year. Though nothing 1s ae 
to that effect in the report, it was mentioned — _ — eat 
chairman has also referred to it this year. I E — Seed 
the report is much later this year, and I woul get 
that will be the date of future reports. Last year 1 
on April 2nd, and it is nearly a month late. 

A Shareholder: The Chairman has incon that. ti 

Mr Alexander: I shall be glad to know if you can — ee 
anything with regard to the working of the ee oe 
first four months of the current year, as compare Saat 
yeat. It would be of interest to every one of us to oaks tack pied 
going on satisfactorily and up to the standard of t 


i t Strat- 
The Chairman: I may say with regard to the factory at i 
ford that the factory itself is complete. Some of the preliminaries 


It is hoped, ed 
ever, that it will be shortly in working order. With regen 
to the issue of the report I had already explained that ae 
opening remarks. I think I can answer the question perhap 
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more directly by saying that the date of the report this year J will include a charge on the free-wired installations of the com-- 


will have no effect on those of succeeding years. I may perhaps 
add that in the year 1904 it was issued a little later, but we 
always try to get out, the report as quickly as we can. As re- 
gards the question asked by Mr Alexander, I am afraid I cannot 
satisfy his curiosity, because this occasion strictly refers to 
matters connected with the past, and I think it better not to 
anticipate what I hope will be the success of the future. 

The resolution was then submitted to the meeting, and unani- 
mously agreed to. 

Sir Herbert Praed, Bart., proposed the re-election of Lord 
Ebury as a director of the company. 

Mr Henry Van den Bergh seconded the motion, which was 
carried unanimously. 

The Chairnian moved the re-election of Mr Arnold Van den 
Bergh as a director. 

Sir Herbert Praed seconded the motion, which was unani- 
mously adopted. 

Mr Attray moved the re-appointment of Messrs Price, Water- 
house, and Co. as auditors of the company at a fee of 450 guineas 
per annum. ; 

Mr Newton seconded the motion, which was also agreed to. 

Mr Myers: I should like to propdse a cordial vote of thanks 
to the chairman for his conduct in the chair to-day. This 
business consists of 100,000 to 200,000 customers, and the 
amount of profit shows that it is a business requiring great 
practical abilities, watchfulness, and supervision. That super- 
vision and business capacity has served us well in the past, 
and we hope it will serve us equally as well in the future. 

The resolution was duly seconded and cordially carried, 
and the proceedings then terminated. 





NATIONAL ELECTRIC CONSTRUCTION COMPANY, LIMITED. 


The annual general meeting of the shareholders in the 
National Electric Construction Company, Limited, was held, 
on the 6th inst., at Winchester House, London, Mr L. B. 


Schlesinger (the chairman) presiding. 


The general manager and secretary (Mr W. B. Cownie) having 


read the notice convening the meeting, 


The Chairman, in the course of his Se wnae said: When 1 Iast 
; ormed you that we had 

plenty of remunerative work in hand, which I hoped would 
enable us to show you better results for the year 1906 than for the 
year then under consideration. The profit made by the company 
has realised my expectations, and has once more shown a sub- 
stantial increase, the gross profit being £41,714, as compared 
with £32,356, while the net profit amounts to £30,034, as against 
£23,585 in 1905—an increase of about ee highly gratify- 
s 2 2 ings in which the com- 

pany is financially interested is satisfactory. Dealing first with 
the Musselburgh undertaking, in which the company has a large 
interest, the weather in Scotland last year was entirely against 
> from which our line derives considerable 
enefit. Nevertheless, the profit was sufficient to pay the deben- 
ture interest and the dividend on the ‘preference shares, with a 
to reserve, although the earning power of 
the undertaking is not yet fully 


had the pleasure of meeting you I i 


ing result. The progress of the undert 


the. pleasure traffic, 


substantial amount 
the electric lighting portion of 
aa om oe — made a start on the extension 
° 
on fat tg on, but the order has now been passed 
objections. _ We have over 200,000 ordinary shares of £1 each 
fully paid, in that company which are not valued in a invest- 
— of the company. Portions of the Torquay and of the Mex- 
orough and Rawmarsh Tramways are now opened, and the 
— receipts are entirely satisfactory. Of course, until both 
twee are complete we cannot expect to earn much profit, but 
nk the results go to prove that the company has a valuable 
Property in the shares held in these construction syndicates. 
: _ = making good progress with the construction of the 
; ondda Tramways, and we hope to have the work completed 
pee the end of the year. We have secured concessions for 
tamways in West Yorkshire, Folkestone, Sandgate, and Hythe, 
and the city of Oxford. We have secured a contract for a tram- 
way between Dewsbury and Ossett, in Yorkshire, but in this 
— the capital is to be provided by the local authorities. I 
: = leve the district is an excellent one for a tramway under- 
ae and that we shall earn a profit over and above the interest 
and sinking fund charges referred to. In addition, we shall, of 
course, make a eee ee on the construction, and the 
— 1s expected to be started in the course of the next month or 
0. *The interests which the company has taken in the con- 
oe syndicates have, of course, taken up a very con- 
a portion of the capital for the time being, although 
= e undertakings have been at work for a year or so there 
ought to be no difficulty, if we so desire, to realise all or a 
—- of our holdings. We have a larger interest in the 
ondda Tramways Construction Syndicate than in the other 
syndicates. We do not know whether the provision we have 
now made for additional capital will permit us to take any sub- 
stantial interests in the schemes we have secured. The 75,000 
5 P sad cent. debentures which we are about to issue will be 
a ered to you. They will be secured by a specific charge on 
vestments of the company of a certified value of not less than 
£100,000, and this will be transferred to trustees. The security 
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notwithstanding the Musselburgh Town Council’s 





pany, standing at £32,000 odd in our books, and which bring 
in a revenue of over £2,600 per annum. The other securities 
will consist of £21,900 5 per cent. debentures and £20,860 6 per 
cent. preference shares in the Musselburgh company, which, as- 
stated, not only earns the interest and dividend on the deben- 
tures and preference shares respectively, but has been able to 
put £700 to reserve in the short time’it has been working. Then 
there will be the £30,000 interest of the company in the Mex- 
borough and Rawmarsh Construction Syndicate, and £5,000 of 
the Torquay Construction Syndicate. Further, the debentures 
will have a floating charge on all the assets of the company, and 
as among these are £15,000 additional in the Seaanee Construc- 
tion Syndicate, and eventually £50,000 in the Rhondda Valley 
Construction Syndicate, from all of which syndicates, as 
already mentioned, a much larger amount of securities will be 
received in the course of the next 18 months or so, it will be 
seen that the security for the debentures is ample. In con- 
clusion, the Chairman moved the adoption of the report and 
accounts, and the deduction of a dividend of 10 per cent. out 
of the net profits of the undertaking for the year 1906. 

Mr J. Carr Saunders seconded the motion, which was unani- 
mously agreed to. ’ 

The usual formal business having been disposed of, a resolu- 
tion was passed increasing the borrowing powers of the company 
to the nominal amount of its issued capital for the time being. 

A vote of thanks to the chairman, directors, and staff ter- 
minated the proceedings. 








CITY AND WEST-END PROPERTIES, LIMITED. 


The annual general meeting of the shareholders in the City 
and West-End Properties, Limited, was held, on the 8th inst., 
at the Cannon Street Hotel, London, Mr A. H. Barber, J.P. 
(the chairman) presiding. 

The secretary (Mr H. P. Hoare) having read the notice conven- 
ing the meeting, 

The Chairman, in the course of his speech, said: In the 
balance-sheet the first item which I think calls for any notice 
is our reserve investments and other investments, together 
amounting to £41,575. This is an increase on last year’s 
figures of £4,000, or a little over 10 per cent. I am sure you 
will agree that this is very satisfactory, and shows a very strong 
financial position. The auditors very properly draw attention 
to the fact that the present market price of our securities shows 
a depreciation. They have depreciated about 5 per cent. But 
when you consider that these are all securities of the very 
highest class, and are not likely to be called upon for realisa- 
tion in the immediate future, we may well hope that the period 
of aepression which at present is passing over the whole of the 
financial market will then have passed away. The next item is 
sundry debtors for rents, £41,260. This is somewhat more 


than last year, but, of course, it is always a varying 
amount. This is the amount which stood in the 
books at March asth last, and forms an _ excellent 


asset. Turning to the revenue account, you will find that the 
gross rentals, after providing for bad and doubtful debts, 
amount to £150,689. This is about £442 less than in the 
previous year; but when you remember that 1906 was a bad 
business year, which was felt in London, especially, much more 
than in the North of England, I think we may congratulate our- 
selves that the falling off is so small on a large rental of some- 
thing like £151,000 and that we have come through a bad year 
so very well. I am very pleased to be able to tell you that the 
ebb has ceased, and the flood tide is coming in. Our inlets are 
very much less than they were at this time last year, and I 
have every hope and confidence that this year will show a very 
fair increase on the rentals of last year. Therefore, we may 
dismiss from our minds any slight tremor we might have had in 
reference to this small reduction in our gross rentals. On the 
debtor side of the revenue account, ground rents, rates, taxes, 
&c., show a saving. The cost of the upkeep of properties, 
painting, and decorating for tenancies is some £408 more. Our 
first consideration in the conduct of this business is efficiency 
in the upkeep of your properties. We feel that money spent 
in that direction is money well spent, and in this case we have 
been engaged in getting some of your flats in a more up-to-date 
style, adding modern improvements, so that we not only attract 
new tenants, but keep old ones. At the same time, it may 
perhaps reassure you when I tell you that the utmost vigilance 
is exercised in the expenditure of any money on upkeep. 
The revenue account shows a net profit of £23,732, 
I personally feel that that is a very satisfactory result in a 
difficult year. I say, unhesitatingly, that we are very much in- 
debted to our managing director (Mr Podmore) and our excel- 
lent secretary (Mr Hoare) for this good result. It is a good 
result, because there is a largely increased competition in the 
letting of flats and offices, and unless your property is care- 
fully looked after, and you have suave and competent men, 
who know how to let and deal with tenants, you are sure to 
suffer. This net profit enables your directors to recommend an 
increased dividend on the ordinary shares, an increased amount 
to reserve fund, and an increased amount to the carry-forward. 
I think, with these favourable considerations, you will regard 
the accounts now presented to you as satisfactory. In con- 
clusion, the- Chairman formally moved the adoption of the 
report and accounts. 

Mr W. J. Byrne seconded the motion, which was unanimously 
agreed to, and it was further resolved :—‘ That a dividend of 
2s od per share be now declared out of the net profits of the 
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undertaking for the twelve months ended March 25, 1907, upon. 
the ordinary share capital, such dividend to be paid. to the 
shareholders appearing on the register at this date.” 

The usual formal business having been disposed of, votes of 
thanks to the chairman, directors, and staff. of the company 
terthinated the proceedings. 





: CALIFORNIA :OILFIELDS, LIMITED. 
The sixth annual general meeting of the shareholders in the 
California Oilfields, Limited, was held, on the 8th inst., at 
Winchester House, London, Mr Robert Balfour, M.P. (the 
chairman), presiding. 
’ The secretary (Mr F. W. Bishop) having read the notice con- 
vening the meeting, | 
The Chairman, in the course of his speech, said: The accounts 
for 1906 will, we trust, be received with satisfaction. The share- 
holders owning the original issue of shares—Nos. 1 to 250,000 
| are more directly interested in these accounts than those own- 
ing the new issue, and it will be observed that only such items 
—relative to the recently acquired properties—as had to be 
provided for in’ December to meet the conditions of purchase 
have been included in the present accounts. These items do 
not affect the result of profit and loss account. Both old and 
new shares will rank equal with respect to subsequent accounts. 
The profit for the year is £74,413 5s 3d, which, with 
£11,303 os od brought. forward from 1905, leaves us with an 
/ available credit balance of £85,716 6s. An interim dividend 
of ro per cent., absorbing £25,000, was paid in October last, 
and we now propose to pay a further and final dividend of 
20 per cent., absorbing £50,000; to add £10,000 to reserve 
fund, and to carry forward the remaining balance of £716 6s 
to the credit of next account. The dividend distribution for 
the year, therefore, will be 30 per cent., and the amount at the 
credit of reserve fund £40,000. I have had the opportunity 
since our last annual meeting of visiting the company’s pro- 
perty. I spent two months in California last autumn, from 
about the middle of August 'to the middle of October. My last 
| previous visit was in 1902. Important developments and im- 
| provements had been made in the interval, particulars of which 
| have been given at our various annual meetings, but personal 

observation enables one to gain a better idea of changes 


obtained by correspondence. I am able to state that I found the 
| property of the company in first-class condition, and this has 
| Since been confirmed by the usual reports which we have re- 
, ceived from our agents and field manager. Development work 
| was carried on actively during the early years of the company’s 
| existence, but it reached a stage in 1905—as reported at last 
} We 
| then had 39 producing wells on the sections which we originally 
, owned; we now have 41. Further gradual development is 
| going on, our object being to maintain and increase our pro- 
| duction with a due regard to ‘market: conditions and the re- 
‘quirements of our sales, and also to considerations of economy 
in our operations. Of course, the additional properties have 
, now to be dealt with as an important part of-our arrangements, 
| and it will take time to bring their operation into harmony 
' with the general scheme of management. There are 15 pro- 
ducing wells on the recently acquired properties, so that we 
Some of these new 
wells, however, may have to be reconstructed, so as to bring 
| them up to the standard of the California Oilfields.. Our pro- 
duction in 1906 was’ not maintained proportionately with that 
of. the, previous six months of 1905. The figures were 
| 2,512,654.58 barrels and 1,842,082.51 barrels for twelve and six 
' months respectively. The reason was not because we were 
‘ unable to maintain our production, but because market con- 
ditions were’ such. that our agents deemed it judicious to curtail 
, it when the position of their contract book enabled them to do 
so. We have referred on previous occasions to the rapid in- 
| crease in the production of petroleum in California. The supply 
increased more quickly than the demand, with the natural re- 
sult that prices fell to a point which was unsatisfactory to pro- 
ducers, and unremunerative to those who were not favourably 
situated. The rapid growth of production can best be exempli- 
fied by the following figures:—In 1902 it was 13,973,500 bar- 
rels; in 1903, 24,337,828 barrels; in 1904, 28,476,025 barrels ; 
and in 1905, 35,671,000 barrels. The consumption on the Pacific 
_ Coast has also grown rapidly, but it could not be expected to 
keep pace with these figures. The population was not large, 
freights to important centres of consumption are comparatively 
high, and, as regards some of the most conveniently situated 
foreign markets, competition is met with from other sources 
of supply. During 1906 circumstances changed. The produc- 
tion of California diminished to about 30,500,000 barrels, partly 
on account of low prices, but also because the yield of the 
wells in one of the most important fields fell off. Consumption, 
on the other hand, was well maintained, with the result that 
stocks were gradually absorbed, and towards the end of the 
year the market assumed a more cheerful aspect. These im- 
proved conditions were assisted by the policy of curtailing pro- 
duction, which our agents had recommended, and which the 
board had left them free to act upon. These improved condi- 
_ tions have developed. further during the current year, and our 
agents have made. large sales for delivery, extending over a 
‘ considerable period, at much better prices than have been 
obtainable for several years, and full deliveries have accord- 
» ingly been resumed.. There. is reason to expect that deliveries 
will be substantially increased, and, if all goes well, we hope at 
our next annual meeting to be able to present to you a satisfac- 
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| £1 each. The whole of these shares have been taken up, and the 


tory balance-sheet for the current year. If I may be permitted 
to say so, I think that our agents are entitled to much credit 
for the manner in which they have conducted their negotia- 
tions. In conclusion, the Chairman moved the adoption of the 
report and accounts. 

_Mr J. Halliday seconded the motion, which was, after a brief 
discussion, unanimously agreed to. 

The usual formal business having been transacted, votes of 
thanks to the, chairman, directors, and staff of the company 
terminated the proceedings. 





AUCKLAND: ELECTRIC TRAMWAYS COMPANY, LIMITED. 


The annual general meeting of the shareholders in the Auck- 
land Electric Tramways Company, Limited, was held on the 
7th inst. at Donington House, Norfolk street, London, Mr C. G. 
Tegetmeier (the chairman) presiding. 

The secretary, Mr W. F. Herring, having read the notice con- 
vening the meeting, 

The Chairman, in the course of his speech, said: With the ex- 
ception of an extension of about half a mile opened for traffic 
on August 29, we have been working the same route mileage as 
in 1905, and our traffic receipts have increased from £121,879 to 
£130,336, representing an average of, approximately, £6,800 per 
route mile, or an increase of about £300 per route mile over 
the previous year. During the year we carried over 21 million 
passengers, an increase of about 1,300,000, and in the first four 
months of this year we have carried 300,000 more passengers, and 
have taken in receipts £1,800 more than in the corresponding 
months of last year. The net profit, after providing £10,000 for 
depreciation, amounted to £33, 583 5s rod. Compared with; 1905, 
when we placed £13,949 128 8d to depreciation account, this 
shows an increase of £8,713. Adding £3,018 brought forward, 
we have a sum of £36,601, of which we propose to place £12,500 
to reserve fund, and.to pay a dividend at the rate of 7 per cent. 
(the same rate as we paid for the preceding year), and to carry 
forward the balance of £3,101. The board consider it essential 
that adequate provision should be made each year for the ex- 
penditure we shall have to incur in the near future upon renewals 
and reconstructions necessary to reinstate our depreciating 
assets. Last year we spent £16,915 on ordinary repairs and main- 
tenance, which is charged to revenue. We also spent £865 on 
permanent way renewals, and this has been charged to deprecia- 
tion account. During the present year the account will be charged 
with considerable expenditure in respect of reconstruction of 
track. The £10,000 set aside out of last year’s revenue will. bring 
the depreciation account to £41,134, which represents a reason- 
able estimate of the requirements of the position. The reserve 
fund which we ask you to establish by the application of £12,500 
from last year’s profits will be available for the general purposes 
of the company. Since the close of the year new capital has been 
raised by the issue of 450,000 in 6 per cent. preference shares of 


full amount paid upon them. A ro rata allotment of the new 
shares was made to all the holders of the ordinary shares with 
the exception of the British Electric Traction Company, who 
are our largest shareholders, and who, in order to facilitate our 
arrangements, waived their right of participating in the allot- 
ment. This enabled us to place the bulk of the new shares in 
Auckland, and the board regard with satisfaction the increasing 
amount of the capital that is held where the company’s opera- 
tions are carried on. At the present time about £130,000 of the 
capital is held in Auckiand by about 140 shareholders. A con- 
siderable portion cf the new capital will be needed for exten- 
sions in the Mount Eden district. We have decided to construct 
these as double lines throughout, and the work will be com- 
menced as soon as the necessary preliminaries have been, com- 
pleted. The prosperity which Auckland is at present enjoying, 
of which one of the indications is certainly the very large number 
of people in proportion to the population who travel on the 
tramways, seems to me to be established on a solid basis, and, 
with the many natural advantages which the city possesses, there 
is every reason to. anticipate that it will continue to increase. In 
conclusion, the Chairman. moved the adoption of the report and 
accounts. 4 

Mr C. Shirreff Hilton. seconded the motion, which was unanl- 
mously agreed to. 

The usual formal business having been transacted, 4 vote of 
thanks to the chairman, directors, and staff of the company 
terminated the proceedings. 








SALAR DEL CARMEN NITRATE SYNDICATE, LIMITED. 


The tenth annual general meeting of the shareholders in the 
Salar del Carmen Nitrate Syndicate, Limited, was held, on 
the oth inst., at Winchester House, London, Mr W. T. Morrison 
(the chairman) presiding. — ; 

The secretary (Mr F. W. Bishop) having read the fotice 
convening the none . 

The Chairman, in the course of his speech, said: The report 
and accounts which we have the pleasure of submitting to you 
are, I am glad to say, again quite satisfactory. The financial 
position of the syndicate continues to be very strong. The liquid 
assets on December 31 last amounted to £180,898 6s rod, and 
they are worth much more. The liabilities at the same date 
were £34,854 18s od, showing a surplus of liquid assets over 
liabilities amounting to £146,043 8s 1d. The gross profits for the 
year were £66,115 38 5d. Deducting therefrom the London 
charges, £250 contributed, to the Valparaiso earthquake fund, 
the provision for income-tax and depreciation on plant and 
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machinery amounting to £3,000, making a total of £7,998 6s 2d, 
there is left a balance of £58,116 17s 3d, added to which the 
balance carried forward from 1906 makes a total of £60,137 7s. 
This sum the directors recommend should be appropriated as 
follows :—We paid an interim dividend in October last of 15s 
per share, amounting to £16,425, and we now propose to pay 
a final dividend for 1906 of 30s per share, amounting to £32,850, 
thus making 45 per cent. for 1906. We propose to place £10,000 
to the reserve fund, making that fund £74,000, and to carry 
forward to next year £862 10s. As will be seen in the balance- 
sheet, the original cost of our grounds and of our maquina was 

166,129 12s 8d. Out of profits this has been written down to 
468 san 128 11d, or a reduction of nearly £100,000. Inasmuch 
as these assets are worth a sum far beyond the above amount 
they practically represent a very large reserve fund. The cash 
reserve now amounts to £74,000, and the investments held on 
December 31 were £71,219 138 11d. Since the accounts were 
made up these investments, which are all first-class, have been 
increased by additional purchases to £85,797 17s sd. On the last 
occasion when I had the pleasure of addressing you I referred 
to ‘some important discoveries of caliche, or raw material, on 
grounds which had hitherto been considered barren. I am glad 
to say that recently additional discoveries have been made 
which there is every reason to believe will add materially to our 
resources, and in consequence give a longer life to our pro- 
perties than was originally estimated. For the current year we 
have sold almost the whole of our estimated production at 
prices considerably higher than those of last year, which we 
have good reason to believe will realise profits equal to, if not 
even greater than, those which we have to-day submitted to 
you. Notwithstanding the high prices which have prevailed, it 
is satisfactory to find that the sales of nitrate for the twelve 
‘months ended April 3oth last are estimated to exceed those of 
the corresponding period of the previous year by about 70,000 
tons. The progress of the nitrate trade may be seen from a 
statement furnished by the Permanent Nitrate Committee. For 
the year ended December 31, 1906, the world’s consumption was 
1,639,000 tons, and in the previous year it was 1,543,000 tons, 
showing an increase of 100,000 tons. In all probability this 
increase will be maintained during the present year. In con- 
clusion, the Chairman moved the adoption of the report and 
accounts; and the payment of a final dividend of 30 per share, 
free of tax, making a dividend of 45 per cent. for the year. 

Mr A. Naylor seconded the motion, which was, after a short 
discussion, unanimously agreed to. 

The usual formal business having been transacted, votes of 
thanks to the chairman, directors, agents on the coast, and the 
secretary terminated the proceedings. 


PUBLIC INCOME AND EXPENDITURE. 
REVENUE AND OTHER RECEIPTS. 


ie RECEIPTS.-——,| —— RECEIPTS, —~+ 
Apl.1,'07,;Apl.1,’06; Week | Week 

to to ending | Ending 

May 4, {| May 5, ; May 4, | May 5, 
1907. 1906. 1907. 1906, 








eee | ee | een ene 





Balances in Exchequer & & £ £ & 
1st April :— 
Bank of England ...... ee 5,807,721, 9,334,212 oa 
Bank of Ireland........ jw. | 2,924,702) 1,117.275 ns 
ae: 6,932,429 10,451,487 i gy 
REVENUL. 
£ £ £ £ 
Custom). ....sccccccsccccces ae 3,187,009 2,927,000 692,000] 607,000 
BE nnccnkcdsedercverces ‘ 2,400,000' 2,389,000 1,000; 282,000 
Estate, &c.. Duties ........ 1,796,000, 1,527,000| | 459.000 
BED. occcrncccscobsccsccss 860,000:  &28,000' 237,000 000 
Land Tax and House Duty 300,000 260, 30,000} 
Property and Income Tax.. 788,000 3,285, 4000; 315,000 
Post PV tccdteccecséte 1,160,900 1,140,000; 170,009; 170,000 
Telegraph Service.......... 520,000, 310,000) ‘a { oe 
wn Dadaide csndadens 50,000 
Receipts from Suez Canal | | 
Shares and Sundry Loans as “< 
Miscellaneous ............ 357,576 253,874, 98) 
*Revenue paid into the ——— = | ——c——x~ 
Exchequer ........ 14,218,576, 12,967,874: 2,074,098, 2,059,C00 





Total, including Balance .. 21,150,999 23,419,361 2,079,098 2,059,000 
*Kevenue paid into the 


Exchequer, as above .. 


Revenue paid to Local}——————__|_———’_ 
Taxation Accounts, &c. — | | 
Customs .........eceee 14,975! 15,021 ei 
ee 15200015200! -. |S 
Estate, &c., Duties 498,000! 478,000) 155.900 135,000 
Total 664,575 645,021 155,000 136,000 
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sunnice! 13,612,895, 2.270.008 
} | 


Local Taxation Ac- naaiean 0 


___ counts, &e. .......... 
EXPENDITURE AND OTHER ISSUES. 


Aggregate Revenue, in- 
cluding Payments to 


Total Issues out of the Exchequer 
to meet Payments from 


7——IssUzEs. -— 


Apl.1,’07,;Apl.1,’06,, Week , Week 
to to endin Ending 


May 4, | May 5, | May May 5 
1907. | 1906.” | 1907. | 1906. 














National Debt Servi . 4 170 5,397,086 é 750 
iC@S .... ede f) 
‘Other Consolidated Fund a on soane 
~ mont ei obstabitentate 232,0) 058 r fa 
P ccoun' 
the Consolidated Meed a as 90,000 as as 
‘Bapply Services ............ ie raaning 9.181,719| 2,220,700) 2,374 
- Expenditure ...... va | 15,117,038! 14,896,863. 2,251,317) THES 
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OTHER ISSUES. | 








For Advances for Builion.. Se 600,000; ~ 450,000 ee ee 
For Advances for Intevest on 
Exchequer Bonds under 
the Capital Expenditure 
(Money) Act, 1904 ........ ée 45,000 45,000 ee ee 
For Treasury Bills «net 
Under Telegraph Acts, isda} *" a re i 
ni le Cc 
WEE setae cavalse, ce: we 170,000, _150,00¢ 170000) 150,000" 
Under Military Works Acts, | 
ERS a 150,000. <e en 
Under Public Buildings 
Expenses Act, 1903 ..... ; “a 100,000 25,000 — oe 
r en: 
(Money) Act, 1904 ........ 164,213; 112,965 « ae 
16,346.251) 17,679,828; 2,061,317 2,572,750 
Balances in Exchequer :—| 
Bank of England ...... . | 4203156) 4,954,951 
Bank of Ireland........ |__ 901,592) 784,582 
‘ 5,104,748 5,7. 
‘Trea: ury Hills outstanding on May 4, 1907 :— 
Bills issued by Public Tender. .........---ceesseccecerecccccess 
Bills otherwise issued.........c.ccecsccccccctecccccscccsccccecs 








TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
BY oe neal 
; uarterly, 108; Half-yearly, 208; Yearly, 40s. 
me. and Postofice Orders to be made payable to the Pro- 
prietors of the ECONOMIST. — 
Colonies and Abroad, £2 48 per Annum. : ; 
Copies " Economist may always be obtained in Paris and Nice 
0 essrs Galignani. Paris: 224 Rue de Rivoli; Nice: 8 
ao Masséna; New York: International News Co., Duane 
Street. 


SCOTTISH UNION & NATIONAL 
a 


TOTAL FUNDS OVER 25,500,000. 


FIRE, LIFE, PERSONAL ACCIDENT, ANNUITIES, PENSIONS, 

BURGLARY, "TRANSIT OF SECURITIES, FIDELITY Soe 

AND WORKMEN’S COMPENSATION INSURANCES EFFECTED 0 
THE MOST FAVOURABLE TERMS. 


Please apply for centes 
Edinburgh: 35 St. Andrew Square. 
London: 3 King William Street, E.C. 














Founded 1871. 


Accident and 
Guarantee Corporation, Ltd. 


(Empowered bv Special Act of Parliament.) 


ASSETS ee at ania £2,000,000. 
Revenue (1 395. 
The Corporation has paid over 26,000,000 in Claims. 


Insurances granted under the new 


| Workmen’s Compensation Act, 1906. 
Special Potic DOMESTIC SERVANTS, 
SHOP: ASSISTANTS, CLERICAL STAFF, Etc. 

FIRE, BURGLARY, Etc 


: REET, LONDON, E.C. 
aye ees. PRUE: Gowrel Manager & Secretary. 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 


Announces the issue of 


NEW FORMS OF CONTRACT 
providing for 


ANNUAL CASH DIVIDENDS 


with several options each year. 
Liberal Loan and Su 


FUNDS OVER &700,000,000 SECURELY INVESTED. 


Apply for particulars Head Office for the United Kingdom— 
16, 47, 18, CORNHILL, LONDON, E.C. 
J. H. HARRISON HOGGE, General Manager. 


The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the week ended Wednesday, May 8, 1907. 


ISSUE DEPARTMENT. 
£ 


. £ 
i ‘ Government debt.... 11,015,100 
Notes issued........ 52,888,250 — anes Se «: Se 
Gold coin and bullion 34, 


52,888,250 























52,888,250 





THE ECONOMIST. 


- BANKING DEPARTMENT. 
£ . £ 
Proprietors’ capital.. 14,553,000|Government _securi- 
Rest eeeeeeevoeneeeee@ 271,758 ties eeeeoeeeseee ee ee 15,321,023 
Public deposits* .... 8,500,152/Other securities .... 31,121,495 
Other deposits ...... 45,135,125 | Notes .........+e00. 25,990.585 
Seven-day and other Gold and silver coin 1,146,842 
bills.......... eeee 0 
71,519,745 71,519,745 


*Including Exchequer, Savings Banks, Commissioners of National Debt, and 
} ividend Accounts. 


J. G. NAIRNE, Chief Cashier. 


The following are the changes in the principal accounts. com- 
pared with last week :— 


Dated May 9g, 1907. 


Increase. 
2 


Circulation (exclading 7-day and other bills).... 
Public deposits.. qevccee eeccccccee eocccece . 
Other deposits SOCSHCOSSSOSESSESSSESSSSSESEEEEEEEEE 

rnment securities .......... 0 pecscceccocecce 
oes eeeeraes epesses penateseen seneenenos on 


Decrease. 
2 


207,840 
837,737 
869,978 


areas 
7,475 
The following shows the amount of circulation, Bullion in 


both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ended May 8, 1907 :— 


ecoe coe 
eeccccece 
e@vcvccce 
eocccese 
eco e@e.cccce 
ee ercccccce 


Gold 
in from 
Abroad or 
out for 
Export. 


Circulation movasttins 

(excluding |Deposits| po ni; 

Bank Post nking | Reserve. 
Bills). Depart- 


Coin and 
Bullion. 


% ot Reserve 
to Liabilities 


Bank Rate. 


£ £ £ 
| 27,639,385 |52,031,034) 44. 
ae evens 47,957,474 
28,129,790 158,866,756| 50,752,854|26, 
27,745,960 |57,465,537| 49,101,136 
60,186,543 


Mar. 6 


BReee 
egFaese 
PSI Till tor 


23,860,302 
50,412,574|25,134,744 
oF 400 anaes ari 

29,165,705 
28,957,865 


Li 


24/36,19 
May iss78r an 


1985; 


55,332,992! 48,165.102| 25,042,269 
53,635,277] 46,442,518 25,077,221 463|— 


Subjoined 1s our usual table, affording a comparative view of 
| the Bank Returns, the Bank Rate of Discount, the Price of 
|| Consols, the Price of Wheat, and the Leading Exchanges during 


a period of three years corresponding with the present date as 
well as ten years back, viz. :— . 


At corresponding date 


May 5, | Mayll, | May 10, | May 9, | May 8, 
with the present week. 1897. 1904. 1905. 1906. 1907. 


Circulation (excluding £ & £ £ £ 
Bank post bilis) 27,584,610) 28,442,865 28,885,475) 28,811,750; 28,957,865 
i $,682,730; 7,091,114 12,147,711; 8,206,947; 8,500,152 
39,477,189) 40,790,149 58,742,762, 44,788,616) 45,135.125 
Government securities. ...| 13.842,586) 17,229,684, 15,749,522, 15,977,281) 15,321,023 
Other securities 735,289) 25,096,248 27,360,801, 33,996,916; 33,121,495 
Reserve of notes and coin} 25,469,105) 23,384,421) 25,601,955 415 


} 227 
Coin and bullion 253,715) 33,377,286) 36,035,430) Sr 2e7 168 3585 092 
oeneeeee of reserve to 518% 484 - 463% 
iabilities 

ae | “se | “abe | SRP | Pe 
1 2 3 3 ty 
Hil | ih B | S 

27s 9d | 27s 44 


8 | 8 29s 10d | 27s 0d 
25.10-15 ; 25.16-25 | 25.164-213'25.183-213 | 20.15-174 
— Amsterdam (short) 12.14-24 13 7 od | 12.23-3 et i 
— Hamburg (3 months)| 20.5. 20.: 20.6: | 20.70-74 | 20.69-7 
Clearing-house return ... .{138,587,000|194,626,000!220,041,006;231,902,000' 248,408,000 


* New 2? per Cents.—Goschens. 


The amount ot the ‘‘ other deposits '’ compared with the ‘other 
securities,” showed in 1897 an excess of £11,741,900, and in 
1904 an excess of £15,693,901, in 1905 an excess of £11,381,961, 
and in 1906 an excess of £10,791,700. In 1907 there is an excess 
of £14,013,630. 

In 1904 at this time the Bank rate was 3 per cent. There were 
heavy applications for a Japanese loan, but money was, never- 
theless, plentiful at 114 to 13%4 per cent. for daily and weekly 
loans. The outlook was for great ease, and market discount 
rates fell away. Best three.months’ bills were readily taken in 


at 2 per cent. The Stock Exchange was cheerful, gilt-edged 
stock and Home Rails being buoyant. im 


At the corresponding period in 1905 the Bank rate was 2% per 
cent. Supplies of money were restricted and loan rates stiff, 
but this was ‘expected to be temporary, end had little effect on 
discount rates. Best three months’ bills were accepted in the 
open market at 24% per cent. There had been a little fright on 
the Stock Exchange on a protest by Japan against French 
breaches of neutrality. 


Price of silver peroz .. 
Average price of wheat.... 
Exchange on Paris (short) 


In 1906 during this week the Bank rate was 4 per cent. Funds |’ 


were fully occupied in satisfying the needs of the Stock Ex- 
change settlement, and day-to-day loans varied between 2% and 
3% per cent., while the rate for a week was 3% to 3% per cent. 
Gold was further withdrawn from the Bank, but an impression 
prevailed that no more would be taken, and the market discount 
rate fell to 3% per cent. Prices on the Stock Exchange were 


flat, rumours of an impeading issue of Irish Land stock having | 


a bad influence. 
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BANKERS’ CLEARING RETURNS. 
The following figures from the official returns show the amount 
heques cleared at the Bankers’ Clearing-house. 


Special days are given separately, together with the total increase 
or decrease to date in each case :— 


Country 
' Weeks Ending Town Clearing. Clearing. Total. 


1907. 
January 1 to March 13 ... 
March 


April 


& £ 
471 209,677,000 
2,471,884 ,000 70, 


Total, 1907 (a) ....cceccesees 4,340,489,C00 
Corresponding total 1906 .. 4,264,444,000 
Increase or Decrease in { + (76,045,000 

1907 = 1:78 % 


eeeccccces eecccce 


375,860,000 4,716,349,000 
_ Sms | Sane 
= 54% |= 206 % 

ae 992,313,000 agarassine 
= 3°44 % 
(a) One day less than in 1906. 
SprcraL Days. 


Stock Exchange Pay Days. 


Consols Pay Days. 7 2 - 


Date. ~ | Date. é 
1907 1906. 


Date. 
° 906. 
Tan. 16...cceeee- 


APH Pe wow 
Leases awe 


* The “fourth” fell on Sunday. 


PROVINCTAL CLEARING RETURNS. 
The figures for 1906 include one day more than those for this year. 


1907. 1906. | Inc. or Dec. 


Jan. 1 to April 27 .... 


£ £ | & % 
102,861,900} 93,558,100 +9,303,800| .9:94 
Week ending May 4 


6,984,400} 6,510,800 4+ 473,600} 7:27 
109,846,300|100,068,900 +9,777,400} 9°77 


_——-- 


Total to date...... 


LIVERPOOL— 
Jan. 1 to April 27 .... 
Week ending May 4 .. 


—_—_ 


66,071,600 
4,019,300 


70,090,900 


70,235,100|—4,163,500) 5-93 
3,249,900|+ 769,400) 23°67 
73,485,000|\—3,394,100} 4-62 


Total to date...... 


BIRMINGHAM— 


Jan. 1 to April 27 .... 


21,309,200 
Week ending May 4 .. 


19,365,600) + 1,943,600) 10-03 
1,733,700} 1,698,600/+ 35,100) 2:06 
Total to date 23,042,900 21,064,200] + 1,978,700 9-40 


WEWCASTLE-ON-TYNE— 7 
Jan. lto April 27 ....| 19,325.700 17,420,300)-+ 1,905,400 10°94 
Week ending May 4 ..| 1,170,000 annecutn Hl 43,200} 35°56 


Total to date......| 20,495,700} 18,633,500) + 1,862,200 9:99 
BRISTOL— 


Jan. 1 to April 27 .... 
Week ending May 4 


15,700} O01 


10,475,500| 10,491,200_— 
680,700 70,100) 11-4 


a 610,600| + _ 14 


Total to date......!°11,156,200' 11,101,800'+ 54,400! 0-4 


The principal items in-the latest weekly accounts pablished 
by the leading Continental and the New York Assockased De® 
are compared below with the previous statemeni and with the 
corresponding statement of last year :— 


BANK OF FRANCE. 


| | \Comparative Incre 
May 2, | Apl. 25, | May 2, | Decrease. 
1907. | 1907. 1906. 
AssETs. £& | 2... £ & 
—Gold 7,090 103,569,000 119,543,000 + 68,000 

ar A bles oa Sty 1708 ooo | 15°70%-000) ene ee 
Discount and eivenene.. 75977400) nn nner rt 8,975,000 
93,474,000 190,027,000 192,735,000, + 3,447,000! + _ 739,000 
5,231,000 6.849,000| 6,744,000 —1,618,000,— 1,515,000 
23,207,000, 20 049,000, 28'830/0001 + £158,000) 6,623,000 


ES 
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BANK OF ITALY. 
Apl. 20, ; Apl. 10,; Api. 20, Last 
, Ts07, Toor. 4906. Week. |Last Year. 
ASsETs, & & & & & 
— 082,000 25,284,000 + 10,000 + 3,808 000 
on e A A + + 
— Foreign gold bills 3.310,000' 3,255,000, 3,234,000 + 55,000+ 76000 
Silver . | 4, |+- 79,000 + 1,054,000 
State notes&smi.change 587,000 501,000 573,000 + 86,000+ 14,000 
Discount and loans ....' 13,521,000 13,577,000 12,902,000'— 
Public stock & Statelo’ns 7,213,000; 7,203,000, 8,301.000 + 
Credits,intern’l & abroad 5 258,000, 5,439,000, 5,394,000 — 
LIABILITIES. | | 
Note circulation ........| 45,271,000 46,217,000 38,860 000 — 
Current accounts | 2,843,000| 2,605,000, 2,680.000) + 
Deposits at notice 4,893,000 4387.000 4,200000'+ 


BANK OF SPAIN. 


May 4 Apl. 27, ; May 5 
iso7.' | i907.’ | 1906.” 


10,006 — 1,088 
181°000 — 136,000 


946,000 + 6,41 
238,000 + 163/000 


Last 

Week. |Last Year, 

15,479,000| 15,469,000 15,116,000|+ 40,000 $3,000 
+ 10,000\+ 

25°260 000 1000) 24°014,000|— 127,000 + 1,246,000 

37'516,000| 37,403,000! 39,856,000 + 108,000|— 2,340,000 

13°779.000;.. | 13,779 


AssETs. 
Gold ...... eeeeee eeeeeeee 
Silver 
Loans and discounts.... 
pene i 

jury — bills, 
tions &e. { 6,000,000 ee ee 
ILITIES, | 
61,374.000) 60,955,000; 61,931 900)+ 419,000, 557,000 

Deposits and current | 

ts 21 380 000! 21,736 900: 22,472.000— 356 200 — 1,092.0°0 


IMPERIAL BANK OF GERMANY. 
May 2, , Apl. 25, , May], 
| 1907.. | 1907. 


obliga- 


Last . 
1906. Week. Last Yea:, 


ASSETS. £ £ £ £ £ 

Coin and bullion 44,922,000' 47,101,000 48,697,000 —2,179,000 — 3,775,000 

Deseq and advances, 57,229,000 52,143,000 Con eee + 6,312,000 
LIABILITIES, 

Notes in circulation seen) 75,516,000, 7C,800,000 69,814,000 +4,716,000 + 5,702,000 

Current accounts 29,274,000 30,447,000 30,061,000 —1,175,000-— _ 787,000 


NETHERLANDS BANK. 
May 4, - 27,, May 5, , Last 
1907. 7. 1906. | Week. Last Yea:. 
Assets. £ £ a +; 2 2 
Coin and Bullion—Gold 5,217,000 5,192,000 5,516000+ 25,000—- 299,000 
_ Silver 5,540,000 5,667,000 5,815,000— 127,000— 305,000 
Discount and —" 12,539,000 aahiaae 13 257 — ‘165,000 — 718,000 
LITIES. 
Notes in circulation .... | 22,916,000! 22,043.000 24,292,000 + 903 0001 — 1 
' "596,000! 626.000 _710,000—  30,000— 
BANK OF SWEDEN. 
May 4, Apl. 27,| May 5, 
1907. | 1907. - Last Week/Last Year. 
3,832,000|— 2,000}+ 314,000 


2,193,000)}+  48,000)— 1,079,000 


oe 
aah 1,619,000 
445, 7 

000| + 29,000 


96.000} + 2,000 


114,000 


| 1,066,000 


590,000! 590,000 
10,509,000 10,294,000 


10,027,000} 9,582,000] 9,298,000! + 
2,678,000! 2,774,000] 2,676,000|— 


AUSTRO-HUNGARIAN BANK. 
Last 


May 3, ; Apl. 26, + 28, | 
, | agar." | “ago7." | “1906. Week. (Last Year, 
AsszE ‘Ss. } 
Coin and bullion—Gold 45.397,000 45,594,000’ 46,356,000 — 197,000— 959,000 
= Silver 12,673,000 1 12.897,000 + 150,900 — 224,000 
Discount sdvances, &c.| 32,247,000 26,795,000 17,579,000, + 7,454,000 + 14,668,000 
IABILITIES. 
| 98,254.000 72,532,000 68,228 000 +-5,722.90n! + 10.026.0r0 


Circulation 
BANK OF RUSSIA. 


Apl. 16/29,| Apl.1/14, |Api.16/29,| Lest |Last Year. 
1907. i907.’ | 1906. '| Week. _ 
£ £ £ £ £ 

91,983,000\ 73,369.00] + 283,000) + 00 


18,906, 
24,408,000} 26,279,000; 15,997,000/—1,871,000) + 
om 6,190,000} 6,199,000 000;\— 9,000) + 5 0000 


Government securities 605,000 
Discounts and loans .... 8,890,000) + 
LisBIL ities. 
Notes in circulation .... 

Deposits at notice 


41. 
Securities & short loans} 28,975,000] 29,513,000) 31.746,000|— 538,000|— annie 
Other loans and advances} 14,024,000] 14,729,000; 15,881,000|\— 705,000|— 1,857,000 


Securities belonging to 
Bank 9,393,000} 9,320,000) 8,076,000}+ 73,000)+ 1,317,000 
Setenmaeee 5,382, 5,526,000) 11,937,000}+  56,000|— 6,555,000 
8 


182,441,000|184 012,000 168,431,000 —1,571,000) + 14,030,000 
LrABILities. —_|——_—————_ 


Notes in circulation .... |115,414,0001114,680,000/211.856 

Capital of the bank |...| 5,504,000 Seot'o00| 55080001 a 

Deposits and current 
accounts 


46,417,000} 47,599,000) 45,630,0C0|—1,182,000|+ 78° 
7,932,00C| 10,915,000| 11010 8 = 298s DOT 6802000 
3,236,000 153,000\— 922,000 


| 4,311,00u| + 
| ee +1,7C7,000;+ 3,785,000 
184 012.000'268.431,000!—1,571.000/ + 14,010,000 


NEW YORK ASSOCIATED BANKS. 


8. 
Circulation ..... w+eses | 10,024,000] 10,014, 
| Geveeane “bap Ga alee 
va"aer _Bepoetts)/224,120,000|221,236,000|206,464,000| + 2,884,000) +18, 766,000 


Resenve (Specie & Notes) 


, Legal reserve ms 
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NATIONAL BANK OF BELGIUM. 


AssETs. | 

Coin and bullion ......../ 
Other securities | 
LIaBILITIEF. | 


£ 
4,942,000 4,806,000 5,070,000 + 136,000— 128,000 

23,957,000 25,767,000 23,905,000 + 190,000 + 54,000 
Notes in circulation ...: 29080000 28,634,000 27,115,000 + 416,000 + 1,935,000 
Current accounts | “2.890 2,999,000 4,480 000— 103,200 — 1,590 000 


In the above tables the Reichsmark is converted at ls; the Austrian crown 
at 10d; the Dvtch florin at Is 8d, the Swedish kronor at 18 per £, and the franc, 
lira, and peseta at 25 per & ## American currency is reduced into English 
money at 4s per dollar. ° 


Discount and Loan Market.—Money has been very 
abundant all the week, and not only have loans been obtain- 
able on easy terms, but discount rates have been slack, 
showing an almost continuous tendency to fall. On Monday 
there was a Certain amount of firmness, owing to Paris com- 
petition for gold in the open market, and to the payment of 
bills of the Metropolitan Water Board. These influences, 
however, were short-lived, and rates for day-to-day loans 
were given during the rest of the week as 13-2 per cent. 
The discount rate for best three months’ paper has hovered 
round 3 per cent., falling at one time to 23, but being quoted 
usually at 3 or 333. The publication of the Bank return on 
Thursday had a hardening effect, and rates are a trifle 
firmer, closing at 3-335 per cent. The most noticeable change 
in the Bank’s position over the week is the loss of £683,000 
in coin, which has been, according to the usual periodic 
movement, withdrawn for Scotland; -as the gold imported 
trom abroad amounted to £510,000, and the note circulation 
decreased by £34,958, the effect of this Scotch withdrawal 
was neutralised, and the reserve on Thursday was higher 


} than at the last return by £34,958. It amounts to £25,077,227, 


and its proportion to liabilities is 46} per cent., or 1} per 
cent. higher.: The stock of coin an2 bullion is £35,585,092. 
Other Securities have decreased by 1,722,584 on the 
maturity of bills, but as considerable Government disburse- 
ments have taken place, the money has: not all left the 
market, and Other Deposits are reduced by only £869,978. 


The subjoined table shows the rates quoted from day-to- 
day during the week :— 


Last 
week, 


gat, | Mon, | rues, Wed. Thar. = 
% 


% % | 
Bank rate ......:cccccccccccccceee|t 4 * 4 4 ‘4 
Market rates of discount:— 

60 days’ bankers’ drafts ......../5 


3 months’ do \ 


Loans:—Day to day 


Short 23 
Fortnight (at last Settlement) ..'4 
sit allowances :— cece 
unt houses at call 24 
At notice ....... eer 23 


Thetollowing is a comparison with previous weeks :— 
Pp 


ga 
8 = 
es 3 Monthe.,4 Months. 6 Months./3 Months.|¢ Months.\6 Months. 


% % 
4 
4 


% 
43 
5 
St 


Bank Bills “Trade Bills.* 


% 


«a | ais ™ 
4 


2 
3 . 
aS 


ee a1. 
rL oe} 
m 1B. 

19.22 


M ela 2 
a 2 


These rates ran, 
00 bille for which 


e Bank rate is usually req 
Only a moderate amount of business was negotiated in 


4 
| 


ou 
GES *SELTLLSLSAS | 


SOG 


% 
f 
3 OS 


from those current on the very best paper to those paid 


silver market on Saturday, and the spot and forward prices 
of bars receded 2;d and 3d, to 30}d and 307¢d respectively. 
On Monday prices showed no variation, but a more active 
inquiry was in evidence at the commencement of Tuesday’s 
business, and prices rose 3d, to 30%;d and 304d. This was 
followed by a fall of }d on Wednesday, to 29}¢d and 294d, 
owing to realisations by “‘ bears.” Demands on Far Eastern 
account on Thursday were promptly dealt with, and prices 
rose 3,4 and 4d,-both quotations standing at 30d. To-day 
the market was steady on “ bear” closing and both quotations 
remained unchanged. 


The following is trom Messrs Pixley and Abell’s Circular 
dated May oth:— 

Gold.—Bar gold, fine, 77s 93d per oz standard; United States \ 
gold coin, 76s 5d per oz; German gold coin, 76s 5d per oz, ; 
no ; French gold coin, 76s 5d per oz, nominal ; Japanese yen, ~ 
76s 54 per oz, nominal. ij 
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Silver.—Bar silver, fine, 30d per oz standard; bar silver, two 
months’ aleeey. 30d per oz standard; cake silver, 32§d per 
oz; Mexican dollars, nominal; quicksilver, £7,3 per cent. 
discount. 

The India Council on Wednesday offered for tender 
Rs.5,000,000 in remittances on India. The tenders amounted 
to Rs.49,280,000 at 1s 44d to 18 44d. The following 
statement gives the result.of the sales from the beginning 
of the current financial year :— 


April 1, 1906 to March 31, 1907 


April 1, 1907, to May:1, 1907 
Week ending May 8, 1907 


Rs. | 2 
441,423 837 ecco 29,598,716 
2,419,935 
385,130 
41,713,850 .... 2,805,065 
Allotments since last week :— 


Rs. 
647,000 in bills on Calcutta 
in bills on Bombay 
conn = — on ov evsleccee 
, n transfers on Calcutta .. 
- 2,304,000 in transfers on Bombay ., - At ois +a, »atem 
tee 149,000 in transterson Madras ..} 5% 
The amount to be offered next week will be Rs.4,000,000. 


The foreign movements of gold to and from the Bank since 
ast week have been as follows :— 


£ WITHDRAWALS. & 
51,000 | Mon., 31,000 


236,000 /Tues., 32,000 
100,000 
50,000 


ls 4d, about 
% 


9,000; Wed., Constantinople. 
40,000 | Thurs., 8. America.... 
5,000) Fri., Paris 
91,000 South Africa .... 
93,000 | Net influx 


OEE 6. dencccisce 525,000 Total @eeececeesece 525,000 


|. The Canadian Bank of Commerce inform us that they 
have secured new premises in the Scottish Provident Insti- 
tution building, and that their address in future will be No. 2, 
Lombard street, London, E.C. 


LONDON COURSE OF EXCHANGE. 
a Price Negotiated on “Obange. 
May 9. 
25 


RRS 


25 
12 
12 


8855 


R38 


25 
25 
25 
12 
12 
20 
20 
20 
24 
25 
2 


2h 


244 2 
a 56% | 25 50 
sik sik | Sify 

25 acy” 35 513 | 25 464 


FOREIGN RATES OF EXCHANGE ON LONDON. 


R2SRR 


Latest 


we Latest 


Rates 
Dates. 


of Ex- heen 
change | 

pent Ema | laa iacaiien Esa 
‘May 10) as pret Rio Janeiro....|May 8} 
Ti) 


Short. 


3 mos. @ 
Short, |Melbourne ....,Mar. 20/ljdis aise dys st 
— 20ilidis 


Rates 
of Ex- |Usance 
change. 


15.P,d |90 dys at 

uenos Ayres.. 6} 485d [90 dys st 

Do Pm.on Gold 1| 127°274 — 

Montevideo..../Apl. 12 " oe 90 dyset 
ng Sn 


Amsterdam,.'— 8 12 

|— 5 20-46 

= PBS 
10) 20°45 
10) 24°06 - 


10} 4°83 | 
8| ‘si 
10| 27-91 
8 25-218 


is 
is gadis 
1/45 } 
1/42, 
Sight. |Hong : 2/2 
. Shanghai. oe i= 10) 2/llss oe 


tel’'g'ph 
transfer 


The discount quotations current in the chief continental 
cities are as follows — 
ik Bank p 
Market. Rate. Mere t. 


Paris .cccee Sy Mar. 21, 67) 3 Sentees.r..8 Sep. 22, 04] 3 
Berlin...... 5Api. 23, 07) 44 | Geneva .... 4Apl. 25, '07, 313 
Hamburg .. 54Apl. 23, 07) 43 | St Petersbrg 7 Feb. 5,’07) .. 
Frankfort .. 5$Apl. 23, '07] 43 | Madrid .... 43Sep. 24, '03) 4 
Amsterdam . 5 Apl. 23, '07] 45 | Lisbon - «> 6gJan. 11, +99} 5 
_Brussels.... 5 Mar. 21, °67} 33 | Stockholm.. 6 Sept.15,'C6; 54 
Vienna .... nee a or 34 | Gesuhagen 5 Feb. 25, 07) 5 
‘Rome ....06 p. 22, ’ mhagen 6 Oct. 11,'06} 
arin ...... 5 Sep. 22, 04) 34 | - i 


At other centres the latest recorded quotations are :— 


Rate. 


a al 
‘New York (call money).. 23 | Calcutta, Bank min....... 6 
Ditto (endorsed Bills) .. 54 6 | Bombay, Bank min. ...... 


The following are the standards for gold points ot the 
principal gold exchanges :— P 
Franos Marks. Geman. 
20.52—5 per mille for us 
20.43—Par 
20.33—5 p. mille agst us 


Dollars. AMERICAN, 
4.89—5 per mille for ut 
4.867: 


. Beenca, 

Pp. mille for us 
Par | —Par 

4.827—8 per mille agset us 


p- mille agst us 
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The latest exchanges are :— 
French “cheque” exchange 25f 15c, or 3 per mille agst us, 
German short exchange .. 20m 464pf, or 2 per mille for us. 
New York exchange 
“*Oable transferr”’.......$4.86} or % against us. 


THE STOCK MARKETS. 


STOCK EXCHANGE SETTLING DAYS 
TICKET. Account. 
May 14 and 29 May 15 and 30 
June 12 and 26 June 13 and 27 
Consols, June 3. 


The volume of business transacted on the Stock Exchange 
during the week has again been small, though the investment 
interest is slightly in evidence, and prices in most sections 
are very well maintained. Gilt-edged securities benefited by 
the response to the Indian loan, as the subscription, though 
not of great dimensions, was reported to be of a more 
genuine character than in some recent cases. The Continent 
has afforded fair support to Inter>dourse securities, and: 
Japanese loans have received good support in our market. The 
Home Railway market still fails to offer any attraction to the 
investing public, English Rails being devoid of animation, 
and the only sign of interest has been a little more support to 
Welsh Railway stocks. Americans are distinctly dull, owing 
to the indifferent character of the Government crop reports, 
and some rather unfavourable working statements. Canadians 
fluctuated a good deal during a strike of miners that was in. 
progress early in the week, but finish strong on the settlement 
of the dispute. Argentine Rails are on offer to some extent, 
Mexicans and Brazilians being in more favour. The small jj 
investor has made his influence felt in a good many sections 
of the Miscellaneous market, Cements, Iron and Coal, and || 
Nitrates attracting most attention, while Sewing Cottons have 
recovered since the meeting on Wednesday. South African 
mines are weak, owing to a strike of white employees, which |} 
seems to be extending. West Africans have been inquired |} 
for, while Coppers have given way in sympathy with an 
appreciable fall in the price of the metal. 


Home and Colonial Government Securities.—On most 
days this week a rather better tone has prevailed in the market 
for gilt-edged securities, the Indian loan being regarded as a 
genuine success, and some remarks by Mr Birrell were 
taken as a suggestion for applying Sinking Fund money to 
financing the Irish Land Act instead of to the purchase of 
Consols, a process which, it is pointed out, would effect a 
considerable saving. Improvement in market value, how- 
ever, seems likely to be a gradual and almost painful process, 
the gain in the price of Consols amounting to only 4, and 
even this has been lost to-day leaving the quotation un- 
changed on balance 853. The suggestion mentioned has 


‘brought about a rise of } in Irish Land stock, while Local 


Loans stock has receded. India 34 per Cents. are quoted at 
98}, the issue price of the new loan, the latter being quoted 
at } premium. Water Board stocks have fallen a point, 
while London County Two and a-Halfs have gained one. 
A few dealings have been recorded in Provincial Corpora- |} 
tions, but such changes in price as have taken place are all 
downwards. Surrey County is 2 lower, and Nottingham and 
Wolverhampton have each fallen a point. More animation 
has been apparent in the Colonial market, and advances of } 
each are shown in Canada 4 per cent. Convertible stock, 
Cape 4 per cent. (1916-36) and 3} per cent. (1929-49), Natal 
3} per cent., New Zealand 4 per cent. Consols, Queensland 
Fours, Tasmanian 3 per cent., and Victorian 4 per cent. 1917 
and 1908-13. 


- -—— — CLOSING PRICES, -— 


im 
Move 
Rg Sat. | Mon, | Paes Wed. nmare|Priday ment. 
8 385 -h) 85k 9} 854 B 85R §1 85 3 
8 85: 85 85 3! \ 8 a 
SURE URE RAE? ° 
Baj sal 85" 4 S5e 41 85 4] Sok 2 aoe 8 a+ 
War Loan) { | 
22% Btoe | 972 84] 973 84] 972 84] 97¥ 84) 973 84) 97Z 83) 973 82 -- 
sf ot | 


Cons. 24% red. 1923 
Do ae tees Sve 


red. 1905 
. red. 1905 
uar.22% (Irish Ld) 


Nation 


994100] 994100] 994100] 994120, 994100) 994100) 953100 .- 
“71:] Sana} O9t a] 994 4, 904 3) 998 #| 936 3) 998 aq - 
974 $| 972 3| 97 3! OTE ‘ 
o6f 3 set 4) sot 4 i 3 
Trans. Gov. 3% Stk 95 4 |9 4 - ? 
Indie 34% red, 193i) 88 shoe 3/98 7 98k 8 . 
3% red. 1948... tt 88h 9 | 88; 9} 88h 9 
6|75 6/75 6 | 75 
of tl St of St 4 St 
88 9b 88°91 88 9! RR 9! BBO! BB 
Foreign Government Securities.— Russian bonds have 
received quite strong support in Paris, and have also been 
in some demand here. The yield on them is, of course, 
attractive, providing there is hope of the difficulties in front 
of the Government being eventually overcome. Several 
issues are quoted 1 to 2 higher than last week. A_ large 
business has passed in Japanese bonds, prices being about 7 


<a 


97% 





I 
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‘higher generally. Chinese also remain in good demand, and | United States 4%, 1877........ 102) .. 1024 se ee ee oo 
have further improved in market value. French Rentes are a mieiae 12 Bonds _ ots oe SE ee “EID fog ct 7 
full point higher, and German and Prussian Consols are steady. Venssnola 4, Me ccce ME ce WE nc se. ne 00, Oe on 

A substantial fall has occurred in Dutch Three per Cents. British Bailways—The traffic returns for the week 
In the South American department, Argentine Rescission | exhibit similar characteristics. to.. those displayed almost ; 
bonds are flat, though the 1886 loan and the bonds of Buenos throughout the current half-year. That is to say, the first 
Ayres Province show an improvement. Several Brazilian | batch published on Wednesday, and comprising for the most : 
loans are quoted higher than last week. Chilians are alto- part the returns of lines mainly dependent on passenger 
gether unchanged, and the Uruguay Conversion loan has | traffic, made an indifferent comparison, with a majority of : 
moved up as much as 2 points. Peruvian Corporation issues 
have been quietly dealt in. the only variation being a slight 
decline in the price of the Ordinary stock. 


year. The next series, published on Thursday, and com- 
prising those of the goods and mineral lines, exhibited an 


were of small amount, the contrast was striking. Little | 
or no effect was, however, apparent in the market. In 
fact, the one rise among English stocks is in South- 
Eastern Deferred, though the traffic return showed the 
large proportionate decline of £2,900. That, however, 
is ascribed to a new system in regard to season tickets, which 
is expected to make good the loss in next week’s return. 
Slightly lower prices are quoted for Great Central, Great 
Northern, Lancashire and Yorkshire, and Brighton “A.” In 
the Scotch division Caledonian and Glasgow and South- 
Western stocks show some improvement, while North British 
issues have gone lower. 

The traffic returns of seventeen. principal'English and, Irish 
lines show an increase of £32,817, equal to 1°9 per cent., for 
the week as compared with the corresponding week last 
year; and the three principal Scotch lines show an increase 
of £3,313, equal to 1°5 percent. For the current half-year the 
English and Irish lines exhibit an increase of £682,139, or 
2°4 per cent., while on the Scotch lines there is an increase of 
£12,600, equal to 04 per cent. The latter are calculated 


the leading stocks :— “ Making-up ” 
-—Closing Prices— Rise Prices. 
or Fall. Apl. 24. Apl.9. 
mtine 5%, 1886-7 .......... 102 102h- «2. + 4. 101Z .. 1014 
Rescission cannnn Or Ty ae 
Do National ante ee .. ee 

Do Gold 1 5 eace 1 ee 
Egyption 4% Uni ed Debt .... 0! ee 
34% Converted -- ~=— 96 ee 
German Te ial 3%, 1891 °°: 82 aah 
rman Imper cone eo 
Greek, 1884". ; 


22 te] tte +3 +: 


eeeeresee eeerccsce ee 


Do Monopoly, 4% . 50 Oe 66 os 
Hungarian 4% ea 
Italian 5% Rentes ; ; Nag 
Japanese 4% Sterling ........ 88 oo + 
Mexican Conv., 1899 7 o—— 
Peruvian Corp., 6% Debs. .... ee ce 
Portuguese (New) .........006 eo oe 
Ruspian Ser. II., 4% ... 7 oo + 

93 “ 


1994 2.2 ie 
Do th ae . ast ee 


HOME RAILWAY TRAFFIC RETURNS. 
Div. % Receipts for Week Z 
Revenue and Halt, 1606 | per Enaed May 4. Trafic | Cost | £. 'Agmregste Receipts this Halt-year,| Aggresate 
nnum, | ow? yw tos 
sg Se Name of Railway. | this Half-year. Miles Open 
Gen rem Fiscal St] Passengers, &c. Goods, &c. 
penses Beige! 1907. | 1906. ' 1007. | 1906. | 1907. | 1906, | 1002.\1 
a 2 


oe ee 


The following are the latest closing prices, &c., of some of unbroken list of increases, and though many of these 


9 a a 389 a : 
nil.|Brecon and Merthyr......| 426) 1,760 046} 35 36,433} 12 8,306] 30,597 
nil. an. - & 42,426; 47,291 
: on ~ aa 2,697 29 685] 42 ad o7 
an oe ee ee ee ce 
SE |WROOOOD. crncseeececerese os iL 78| 49,304 40,936} 145,225 
ly all. eens Seemwel banee iaduenet a con Bf 128 4] Pa Le Soros 
92.413 ue 15.380 i 735,053 1,246,410 | 1,198,260|1,971, 
1,806,000 |1,743,000 |2,279, 600 | 2,204,800 
703.990] 685,957 |1,218,269] 1,185,385] | 
851,000 |1,825,000 (000 000 
| eee aay ae 
25,460| 112,082 
240,07C|} 253,673} 31,342| 42,971) 271,432| 226,644 
166°312 |287'577 252,324 ico BE180] 68. | 1,167,966 {1,143,706 {2.982042 | 2,2087482/4,0:0,909 os2 108 
144,979 (201,245 | 194,635 ; + | "606,271| 833,588 |2,354, 860 | 2,227,69413,262,132|3,11C,632|1, 
33| 3,793| 8732} 8,821) 727} 726| 363,677 93,148| 97,173|  67,964| | 67,351] 161,112) 164,54 
13,038| 17,537 81 82,049| 83,931 


es 1 1,636 se ee 
| 1,548 2,063} 7C) 66} 40,243 10,845; 10,383 


58.0828 


cd 


$2250, 8888. .828 
Rak 3 


a 


ee 
Suuesk 


2 
‘= 
2 
ie 


= 
Seyeng 
= 


Rs seERok 


22,709 1,077,560 | 1,069,363 
74,824| 72,293 
382,746| 379,938 043] 789,078) 1,172,789}1,166,017] 
180,974] 179,C65| 271,962| 273,538] 358,936 603 
54 | 53,130] $2,955] 67,110 160) 
43 | 66,529 64,128} 54-851 
iz oe ee 


InisH. : 

5 |Belfast and County Do 802 §8}) 2,383) 1182 23,225 14,104 

\ & Dublin aad S.Eastern. 1 95 58,581 29,690 

as 9,356 1 36 oat 1 ss sree 

Midland Great Western ..' 4,107 ; aC 13,261! 614 | 67,055 

a * From Feb. 1. @ On Arbitration Preference Stock. 2 
The Metropolitan Railway from Harrow South Junction to Verney Junction, including the Chesham Branch, was transferred to the Metropolitan and 


' Great Central Joint Committee on April 2, 1906. The figures for current year include only Metropolitan Company’s proportion of the joint lines’ earnings. 
—————_——S—er——e—eEe eee OO 
COLONIAL, FORBIGN, AND AMEBRICAN RAILWAYS 


Receipts, | Total Receipts. , H | Zoatootam| hia 3g Receipts, | Tovs Receipts 
“1907, 1 1906._| ~ 190711006. — 7 4 \“i007. 1) 1006 | 1907. 
£ & — Con. MBBICAN. — Con. £ # 
5,267 


| 1907. | 1906. 
£ ‘ORBIGNH. & & |AmprRican. — 
773; 66,152 a A. & Pacific..,May 4 8,834| Che: ake & Ohio |Feb. 


£ 

4,566 : 

1} 19,710) 311,982 068/B. A. & Rosari 4) 9 91,23211,689, 987 1. & 8. P. .. |Feb. 
37,901 banaee er 4 0,5¢C 1 


398, East Argentine| Dec. 28 
118,666] 110,466 |1,691,809|1,933,2¢0| Egyptian Delta. {Apl. 
236,716; 187,823(2,733,27¢] 2%5,487|Entre Rios ....|May 
98,686 91,336|1.837,872|1,736,753\@. West of Brasil 4) 6, 699°2) 
: Merasi| 37s" 2s2 578 Inter. of Maxtoo}Apl. 30) Ct - rte --|Rep. | ernis| 167.118) Sass] eae sts 
6 Ne din Fe 387,183) 260,156| Northern Central. . 1,030°744| 961,450) 32270,593 
203} 181833; 236,449 = 

18,922| 256,757 

4,377| 87,791 

89,577 82,000} 242,999 
aL Beals, soe Tells, S0v'aeol Ale Gee otra. 
36,819]. 40,872\1,684,092|1,479,167| Atehia’n e 

‘Baltimores 
* Two weeks. 


r 


decreases as compared with the corresponding week. last }; 


: 
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from February rst, while the English and Irish companies 
commence a new half-year from January 1st. 

The receipts of all the associated companies of the British 
Electric Traction Company for the week ended the 3rd inst., 
amounted to £25,740, on a total mileage this year of 420} 


American Railways.—Supreme dulness has been the 
prevalent tone in the American Railway market. Some 
depression was caused by the Bank statement, and this was 
accentuated by the publication of the Government weekly 
crop reports. Neither of these circumstances, however, 
except in exceptional cases, can be considered important 
factors in regard to the value of railroad stocks, and the chief 
reason for the almost general lowering of prices that has 
occurred is the lack of public interest. New York Central 
shows considerable weakness, being 6 down on the week. 
The Pacific stocks are also very flat, Unions having fallen 5, 
and Southern 2}. Louisville and Nashville has lost 3, and 
Milwaukee 3}. The other declines range from } to 2} in 
Baltimore and Ohio, Erie Common, Illinois Central, Missouri, 
Kansas, and Texas, Norfolk and Western, and Pennsylvania. 
‘ There is no improvement to set against the numerous losses. 

The following are the latest closing prices, &c., of the most 
prominent issues :— 

“ Making-up” 


e—Closing Prices—, Rise Prices. 
Last Week. To-day. orFall. Apl. 24. Apl. 9. 
Atchison Com. .............000 oo §«6 STR ue =O ee «=—9BR.. 100 
Do Pref eececesccesece 99. e 99 o- x ee ae 
Baltimore and Ohio ........+. 103 - iol — 2 ..108 ..]1 
giamiitibardae fh 18 > face 
cago, og . Paul, ° a ee ee 
Denver & Rio Grande Ord. Shs. 30 _ oo BD cc at 
Do Preferred Shares ........ 78 771 -— co WO. ce WH 
Erie Railroad Com. Stock .... 25% .. — Ip.. 2%.. 2% 
Do lst Pref. Peeccosescesese® 58 ee 57 o- ee os 61 
Do 2nd Pref.........0sccee a? on | Oa so ae ee Le ae 
Illinois Central Shares ........ 152. ww «1498 Siw — «Oo. SSCs. «953 
Louisville & Nashville,CStock 124 .. i221 — 3 .. 124 .. 123 
New York Central Shares .... 125 .. 7 ..— 6.13 eo 1258 
N.Y., Ontario, and W.Reg.Shs. 39 .. Ye eo 39h .. 4 
Norfolk and Wes Common 980... oo — 12.. -- 81g 
Do Adj’t Pref. .......cccceee 86 Be we 00: ne 06 Oe 0c ae 
Northern Pacific eeeecsecsscccee 141 . 138 o- 3 ° 140 ee 140 
Pennsylvania R.R. $50 Shares 66 oo 1 ee 653 ee 
ii Sh eswevebapessane 58 eo — 16... 57 .. 57 
Southern Ordin: @eececessecces 228 ee 21 o- 1 ° 23 ee 23 
Do Non-cum. Pref seecececceee 70 ee o™ 1 ee 70 ° 74 
Southern Pacific eececccesccese eo o- 2 e 87 ee 87: 
Union Pacific Shares.......... ee 149 12 — 5h... 1464... 1 
Wabash Pref. Stock eeeecceccce 27 oe 263 oo ee 27 oe 27 
Colonial and Foreign Railways.—There has not been 
any very great activity this week in Canadian Pacifics, but the 


price has fluctuated between 1823§ and 1813. News arriving 
at the end of last week to the effect that the strike amongst 


shown considerable strength on the hopes of an increase in 
the next dividend. 


The following shows the net movement on the week in | 
some of the principal issues :— 


“ Making-up” 
miles. Upon such of the lines as were working both last Goan Prices— Prices. 
year and this year the receipts show an increase of £1,708 | Buenos Ayres and Rosario Ord. "10S, TOK dh ose TOS 
upon the week. Buenos Ayes ¢ Great Southern 123 .. 122 ..— - 1232 .. 126 

Subjoined are the latest closing prices of the more im- | Grand Trust Gorey MS ts MBL ee 2s UB. 1B 
portant issues as compared with last week’s prices. The | Do First Preference ........ 1l8ax .. 18gx ..— 3. 1204.. 121 
making-up prices at the last settlement are also given for | D0 Tied Protorene, 2. gg ce MGR fe MB 
reference purposes :— Great Indian PeninsulaB .... 21 eee - 2. uit 

“Making-up” ‘| Mexican Railway, Ordinary .. 462 .. ot Be 4G... 54 
-Closing Frices— Rise Prices. Do First Preference ........ 14 ee oe oo oo 1419 .. 141 
Last W To-day. or Fall. Arl. 24. Apl.9. Do Second Preference ...... i ai eo .ce cc ce Uh 26 
Barry Deferred Ordinary ..... . oat ° @0 02 00 ee eo ee Nitrate. ...ccccccccccccccccccce UE ce «= GE ne weve oe i” ee | 
ee Secccccccccesccccece = ot = me: h Ban Paulo ........csssccccees - @x .. 217 1.2 + 2 .. 2% .. 217 
G ndon Ordinary .... <a SS Pe 76 . 68 tiene —The market has been Soe active, get 

ity and South London ....... a’ oy ME * oo se pees ee changes, though irregular, are of considerable interest. e 
+ -y ~ ~~ wenenedeonnee ia - ist en # -- 2%. 289 | improvement in Allsopps has been continued, and, in hopes 
Great Eastern .............00 73 .. 728 —  %-- 7.. 758 | of better results from more energetic management. dealers 
Groat Northern Deterred ...... it “* it “= | ve a **, att have again sent up the price of the ordinary stock. For the 
Hall land Barnsie renee at ; Ki - F- we a is Se have _— dull, ae as * fall - 

ire... ee —1.. “ ieckert’s Ordinary and a rise in Guinness 3} per cent. 
London, Chatham, and Dover. st a 1s - a » 133 | debentures there is little of note to record. Amongst 
‘ Do Arbitration Preference.. 81 .. 81 ++ +; e+ 81§.. 81 | Financial and Land Companies, Hudson’s Bays have been a 
London and South-Western ©. 14h: iagp 12 — 1621 Igoe ss ist weak spot, and close lower on balance, but Pekin Syndicate 

Do Deferred ................ ° an — &.. 4%.. and Shansis have been stronger than for some time past, and 
Metropolitan Consolidated.... 465 .. 46 ..— #.. 464. 4 | although the ground gained in the earlier part of the 

politan District ....... + a Ges... Be »eeres.. va00 oe ee . : 
Midland Preferred ..........+4 a ee fs a week aes = been fully maintained, they are Re 
BEE sesvoncsccsecuce oo §=—62F ae — he . appreciably betier. Texas Land and Mortgage shares 
eee a Sos: ft: Bes: gg [have also risen a trifle on the report. A good deal of 
North-Esastern—Consols ...... 1372. srt _ 333 1 - 139° | interest has centred on English Sewing Cotton shares 
a seanwesens 339 a eee ee - 3 | owing to the extra-ordinary meeting held on Wednesday ; 


rumours of a favourable statement had caused the shares to 
harden before the meeting, and, in spite of the chairman’s 
plain speaking, the apeeennt in price is still considerable 
and the shares are on balance higher. Fine Cotton Spinners 
are also rather better, but other textiles remain unchanged. 
Motor shares have been weak, and Daimlers, Argylls, and 
Darracqs are all cheaper. There has been a reaction in 
Omnibus shares after their recent spurt, and both General 
and Road Car are lower over the week, while London Motor 
shares remain unchanged. Anglo-Argentine Trams are 
recovering slightly, and Calcutta Tramways are a little 
stronger. Iron and Steel securities have been steady, and 
there are few fluctuations of importance, though Thorny- 
crofts Preference have fallen on the unsatisfactory report. It 
may be noted that in spite of the directors’ unfavourable 
statement, British Tea Table Ordinary shares have made a 
slight recovery. 


The following are the prices and variations of the more 
active shares :— 
MISCELLANEOUS. 
Closing Prices, Rise Closing Prices. R:se 
Last To- ur Last To- or 
Week, day. Fall. | Week. day. 
Ord. ......15 ..16 ..+1 ‘Hudson's Bay......1065 ..103 ..—2 
can Tel 63 63 .. .. !Lon, &County Bank oe GS se oe 
Armastrongs........ 234 .. --— dy' Lon. & West. Bank 524 .. 524 .. 
British Blec.Tractn. ee _ - 
ee el on "3 hy one Bi. . 
nner, Mon: ee —_ . Elec. Supply oo 
Goats (and PE) etb.. 6i.. 7” Pe end O. Deferred 22a .-221 ii 
a e * ¥ Xee+ fe Spiers and Pood. 23 .. 338--— 


- ;Gon.Genl. Omnibus 75 oo “i 


Eng. Sew —_— lersand Pond .. 1 .. ov ee 
Gas Light, &o...... 9% ..% ..—% | 0.8, Steel bin ae << 
Guinness Ord.......560 ..560 .. .. | Do Pret. .......- . 1043 ..— 
Barrod’sStores.... 44... 4.. .. 


Mines.—The Kaffir market was not much fluttered by the 
news of labour troubles on the Rand, and although the shares 
of the mines most closely affected by the strike have drooped, 
they have not suffered more than most other securities. 
Consolidated Goldfields are down, and Glen Deep and 
Knight’s Deep are also lower, but as falls are common 
throughout the list these changes cannot be attributed to 
special troubles connected with the strike. The week's 
alterations are almost all in the downward direction, and 
lower prices are recorded for “ Johnnies,” East Rand Mining, 
Ferreira Deep,. Geduld, Geldenhuis Deep, General Mining 


the coal miners was over and that the men were returning to | and Finance, Nourse Mines, New Comet, H. E. Prop., Wit. 
work had a good, but not a very lasting, effect, and on ; Deep, and Van Ryn. To set off against these declines there 
Tuesday the price came down a whole point. The net | are rises in Angélos and Driefontein, Meyer and Charlton. 


result on balance over the last seven days isa loss, the 
shares closing at 181, the lowest figure of the week. 
Grand Trunks have been very dull with little busi- 
ness doing, and alterations on balance are fractional. 
Quite a number of Indian railway stocks are a point down, 





Diamond shares have been a good deal steadier, and Paris, 
which was selling gold mine securities, was a buyer 1n this 
section. De Beers Deferred, after some fluctuations, closed 
+ higher, but New Vaal Rivers are a fraction cheaper. 


| Rhodesian shares have not been so buoyant as they were 


there being apparently some uneasiness on the unnecessarily |! last week, and there are losses to be noticed in Chartered 


alarmist reports as to native unrest. The ordinary stock has 


| Trust, Lomagundas, and Rhodesian Bankets. Australian 
fallen a trifle, while “‘ Thirds” are also lower. With the ex- | 


prices have moved irregularly, Associated Gold Mines, 


ception of certain favoured lines foreign rails, more especially , Northern Blocks, and Great Fingall being lower, while Sons 
Argentine, are lower, Buenos Ayres and Pacific, Rosario, of Gwalia and Ivanhoe are firmer, and close at an im- 


Great Southern, Buenos Ayres Western, Argentine ,North- 
Eastern. and Cordoba and Rosario all recording declines. 
Leopoldina stock has-been distinctly weak, and closes lower 


on balance. On the.other hand, -San Paulo. Ordinary has | 














proved figure. West Africans have been remarkably active, 
and Abossos, Broomassies, Gold Coast Amalgamated, and 
Taquah and Abossos are all better. Copper shares have 
been weak on a drop in the price of the metal,’ and Ana- 


| 
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condas, Capes, and Great Cobars are down on balance. 
Tintos were at one time rather stronger than other shares, 
\ but close 2 points lower. 
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Goup MINES Week day, Fall. Week day. Fall. 
ce ecccccccccce ait. 3is- thes oe Lammette) i 
ARrora Wesitinited “3 :. fh..— %e|RmlemaeGonirai’s, ifs. 1g-.— 
Bantjes Consolidtd, ve ee ee Knight aes ecco 3 cc Mee 
Bonansa eecoce oe ee ee Lan glaagte Deen 2h ee 1 o> 
Buffeledoorn Hstate * da Se ModderfonteinDeep la... 1 ‘ 
City = Suburban Sys ‘ eo ‘00 ee Cees Eatin. 1g .. lye--— 2 

Na Main Reef ee —_ Neuvae Bt nes....-< - oo 
Grown Ree eecccece oe 8 eo a Rand Mines eococe 6 Reo 3 irs 
Driefontein........ 1§.. 1%..+ % | Rand Mines Deep.. ee Te 
Durban Roodepoort 2 .. 2 .. .. son Central.. e ss 
East Rand Prop. oo se 1s G- & Do oes A saw e ° 4 oom 
Geield aE LL 1B —"é | Bose cacces, Gee © ome 
——— ee — fs Simmer & Jack East sei Besse ee 

woe KUTT ee —_ Do West eocosecce ee —da* 

Glencaita bi ain Rf. oe oe Simmer Deep...... +e oo ¥8 
Glynn’s L burg 13... 12 ..— + South ee wees ge . e 
Goch (New) ...cccce 1g .. 18... -- | Van Dyk.. « Bee: Bese <c 
Heriot (New) ....+6 —~o.-nne oo Village Deep enees o B ee 2--— te 
oe eveorcecesese a: ee i itwate cove 3B ee o—_ ts 
Kletafontela “(New) 143.. 1 Laxp, Diamonp, &0, 
oecenrrreres Anglo-French Exp. lyy.. 14:..— 
Lancaster West. a a i id Field ~- ae: ie _ % 
Lang! te.. ue a oa Do 54% 1s ob.05) 1058 ee ea 
Langlaagte Block B yy.. zx... | De,Beets Del...... te 
Li  Viei.... 1 a Do Pref. .....006 83 ee t ee 
Heap Coneeiintss.. 2 “st be ag _ DB AS a alae 
MeyerandCharlt n 33.. 3 Explora erences $.. B—w& 
esse Soe’ _,|Gen.Mng.& Finance 1y,.. ¢6-.— 

Nigel i 05 = te | Henderson sea les... Ik ..— 

open ese eee me enderson’s le a ke 06 
North Handioniein j,| settee (Def.) 94.. 98 ..+ a 
Primrose (New) .... 3 — ; ae : a--— da 
Princess tate ...6 oe i oe ee HY Do Betato ee " ap a ng 
Randfontein ...... 18... 1§ .. New African eee Ze on a 
Rietfontein (New)... 22... . Oceana Consolidted - ee ds 
Robinson DeVilliers 84 .. a i+ F sal _ , 

Do Handiontein,, Lis:- de. -, |Prgmigr(Eransvaal) yg 
= —lmeenelie Hi +s ak Gold Trust's. 24 1. 2h = fh 
Sheba ‘enor minnt ee an a: Age ee 

e@eeeeeeoesee Transv n 7“. a6 “a 
| ee ee SE Trans. Est. & Deve fi. be: ee 
Treasury acre Transvaal @ldfeld §.. #..— 2 
Vitae aiain ised 34 a a 
Vogelstruis ......06 ee Bechuanal 
Wes evece cal ean « 


eet t. Deb. 1 


a : af ae 


Globe & be & Phoenix on 


t Rand. 
Wolhuter Goia cove 
Worcester ..... 


Lomagunda De oe oo™ 32 
Derr Lavats. Mashonaland Agucy 2 ( oom ot 
Angelo Deep ...... § ..— de| Matabele Reefs.. we Ree $ 
Crown Deep........ 12 ae zs as ye Be 33 
a Deep .. : ee: Devs. 133. 134..+ a 
ar’ Roodepoo: ecco oo 32 
Ferreira Dee oh oe Belakwe Gold...... 32. : ee 
Geldenhuis P eo oe eagnaginn Cons.. a. oo & ce: cc 
Glen Deep ..... : A Le = 4 rite Witsessh Cons... 3 Be oe 
Jumpers a. 60. Mitenine on besiaBxploring 13,.- 14 ..— # 


Coprrsn aND MISCELLANEOUS. 


Closing Prices Rise; 
Last To- or 


Game. Prices. Rise 
To- or 


hy day. Fall. _ week day. Fall 
MAR... 0000. . i at Nundydroog ... lye. lise. -- 
Sorta Hill | Brop.. ke hee Fee pret. cdecoases e ee eo ee 
Chespigh Red Beet ie f Rio Tinto adeened — =3 
- — Prop. eee 
Mount I Lyell tas piinneendne 
Mcunt Morgan ..... 4yg.. 4yq-. -- | Waihi .....2.--006 
Mysore (10s) esos — = Waihi Grand Jnctn 2 ode. — 


fo AUSTRALIAN. 


losing Prices. ~= Closing Prices. R'se 
Crome To- wok To- 


Fain 


Week. day. wal Week. . i. 
Associated Gold.... 19 .. lye Ivannoe Gold Corp 7 4 4 
Associated N.Blocks 3i.. ..— 3 | Balgorli .......... 10 — 
Gla cee ee Est, ¢ Xoo oe - vs Lake View Console ea — 
reat Bousder Prop. 1$,.. ig)... .. | Lond.& W.A. —t 
Great Boulder Per, ve ee! ke Oroya Brownbi ee 143... — sb 
Great Fingall Cons, 143.. 15 ..— 3s' Sons of Gwalia .... ly. +2 
Wer AFRICAN. 
Cc oping, Prtgen. Closing ae Rise 
Last or Last or 
Week. der, — —— re Fall. 
Abbontiakoon... #.. “¢ a Gold Coast Amaiga. 1 + 1a 
ashanti Goldfields +x... Pe aeoepoen ee ee 
Britieh h Gold Coarse % ee Wassau...cccccccce 3 oe aie. —_ 3a 
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STOCK EXCHANGE NOTICES. 

br Committee have appointed Special Settling Days as 
under :— 
Fripay, May 1o. 

*Yokohama (City of)—Scrip (fully and partly paid) for 
£317,000 Five per Cent. Sterling bonds. 

TUESDAY, May 14. 
‘Mining Exploration Company, Limited—Further issue of 


' 45,000 shares of £1 each, fully paid, Nos. 68,501 to 103,500 and 
‘195,001 to 205,000. 


OE 
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THURSDAY, May 23. 


Clifton Arizona Copper Company, Limited.—150,000 Ordinary 
Shares of £1 each, fully paid, Nos. 1 to 150,000; Cornish 
Development Company, Limited—74,757 Shares of 1os each, 
fully paid, Nos. 1 to 74,757; Cornish Trust, Limited—75,000 
Ordinary Shares of £1 each, 10s paid, Nos. 1 to 75,000; and 750 
Deferred Shares of £1 each, fully paid, Nos. 1 to 750; Port 
Lincoln Copper Company, Limited—100,000 Shares of £1 each, 
5s paid, Nos. 1 to 100,000; Sempam Tin Mines, Limited—so,o0o 
Shares of £1 each, 10s paid, Nos. 1 to 7 and 30,008 to 80,000. 


FRIDAY, May 24. 


*Argentine Government—Scrip (fully and partly paid) for 
42,580,000 Five per Cent. Internal Gold Loan, 1907; Taltal 
Railway Company, Limited—Fully and partly paid Scrip for 
4300,000 Four and a-Half per Cent. Debentures. 

The securities marked * are ordered to be quoted in the Official 
List, and also the following :— 

Aboukir Company, Limited—Further issue of £20,500 Five 
per Cent. First Debentures of £100 each, Nos. 936 to 1,140; 
Anglo-Japanese Bank, Limited—6o,000 Shares of £0 each, £5 
paid, Nos. 1 to 60,000 ; Bombay, Baroda, and Central India 
Railway Company—£ 2,000,000 Capital stock. 








DIVIDEND ANNOUNCEMENTS. 





























Dividend % per| 2 .. | Corres- 
Annum. o 3 Ronaing 
Company. Period. To ; Se 
o— he Last 
Interim; Final. | AS Year. 
Anglo-Chilian Nitrate 
and lway Co....... saree year; Dec. 31 13 10 13 
Argentine North-Easte 
Bam bia dnucdsqaaes Year | Dec. 31 ee 3 23 
n, ur Railway 
Co. ae aaeadeoudaee Half year; June 30 7 ce 5 
Brunner, Mond, and Co.)}Half year! Mar. 31. “i 30 x2 % 
Castner-Kellner Alkali 
Bie peiennticser sow Half year| Mar. 31 ,e ee ae oe 
Dolores .........-cceee- é< ee ee 3% oe 4 
Fletcher, Russell, and 
Ci eciesadtbcadnnnseue Half year} Feb. 28 ee 10 10 173 
Guardian Assurance. ...| 4alf year a 10 9 1C 
King Insurance Co. ....|Half year; Dec. 31 5 ee ee 
Land and Mortgage Co. 
of Egypt ............ Half year} Mar. 31 ; 12 10 10 
Land k of Egypt.... ear e< 9s p.s. 44 a © 
Leopoldina Railway Co.| Year Dec. 31 ad 4 
London Scottish Ameri- 
can Trust (def.) ...... Half year . « 
Tuondon Trust Co. (Def.)} Year Mar. 31 e 
Namaqua Copper Co. . -|Halt year on 10s" ps. 14s a 5s oe 
New Paccha and Jaz 
pampa Nitrate Co.. .|Halt year| Dec. 31 ° 40 
Norwich and London | 
Accident Insurance 
Association .......... dé “ 16 i 
Queensland Coppe: ea 8 se 
Rowell (John) = i -|Half ‘year Mar. 31 ee 17 ry 
f eewe (James) and 
ietdasdauvesaue Year | Dec. 31 ee é 15 
South Kalgurli Gold 
ee eee oa Is p.s a « “ 
Tilt Cove Copper Co. *|Half Year Dec. 31 ee p.s. oe e 
Union-Castle Mail 
Steamship Co. ...... Half year oe 83 5 6 
Union Steamship Co. of 
New Zealand ........ Half year; Mar. 31 8 . +e 8 
Welsbach Co. .......... Year | . ee | 5. 5 
Wickens, Pease, and Co.) Year ‘ ee 5 6 








Aotices and Reports. 


RAILWAY COMPANIES. 


ALCOY AND GANDIA RAILWAY AND HARBOUR.—The accounts 
for the year 1906 show gross receipts of £24,444, an increase of 
£3,882 over those for 1905, and working expenses of £16,928, an 
increase of £1,930.. Including £57 brought forward, there is a 
disposable balance of £7,123, trom which the directors have 
decided to pay 14 per cent. on the forr per cent. first mortgage 
debentures, leaving £1,123 to be carried forward. It is proposed, 
immediately after the meeting on May 16tk, to call into conference 
some of the principal debenture-holders and determine the best 
— to be followed as to the amount and methed of raising further 
capita 

BENGAL-NAGPUR.—The Indian accounts for the year 1996 have 
been received, and subject to audit the directors will recommend 
that a dividend of £1 tos per cent. be declared, payable with the 
usual guaranteed interest of £2 per sent. for the half-year ending 
June 30, 1907, and making a total of £3 ros per cent. less income- 
tax. 

LE®POLDINA.—The directors in the report for 1906 state that 
gross receipts amounted to 1,182,825, working expenses to 
£780,203, and net receipts to £402,622, while the balance, after pay- 
ment of debenture charges, &c., is £329,189. Out of this balance the 
board proposes to pay adividend of 4percent., amounting to £ 222.327, 
leaving a sum of £106,362 to be carried forward. The working 
expenses amount to £780,203, or 65°96 per cent., as compared with 
£732,845, or 65°07 per cent: in 1905. The receipts from passenger 
traffic show a decrease of £1,637, or 0°85 per cent., from. parcels 
and baggage, an increase of £1,688, or 3°39 per cent., and from 
goods traffic an increase of 55,186, or 6°40 percent. The sum 
of £45,000 has been transferred irom. the net revenue account, to 
provide the balance of the cost of repairs in connection with the 
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‘SUMMARY OF COMPANY PROPIT AND LOSS ACCOUNTS. 


[May 11, 1907. 


Net 
Balance}: Profit, 
from After 
Last | Pay- 
Account.{ ment’ of 
Debntre 
Interest. 


Amount 
Avail- 
able for 
Distri- 
bution. 


Appropriation: 
Dividend. |, 


Corresponding 
Period Last Year. 


Year 
Carried to 

Ending. Reserve, |Balance 

Deprecia- |Forward| Net 


Profit. 


Ordinary. Pref'ce. 


Divi- 


Amount.|Amount,| ton, &. dend. 


5 40,020! 198,176 
44,875, 995 
5,500 85 7,801 


ee - 2,910 
1,241 


743 
16,622 


1,252 
ee 17,344 
8,312 


Bankers’ Investment Trust .. 
Brampton Brewery .....:.... Ma 
British Tea Table (9 
Ceylon Proprietary Tea Estates 
Eastern Telegraph (8) 
Eastern Extension (6 
Gartsides (Brookside 
Ghoir Allie Tea 
House Property and Invest- 
ment eweeeeeeseeeeeee@ ee 
Hyderabad (Deccan) 
Imperial Ceylon Tea Estates.. 
Investment Trust Corp. (11).. 
John I, Thornycroft and Co... 
John Lysaght ............ ks 
John Watson 
London Trust (10) .... 
Oakbank Oil ...........8.. 
Rangalla Tea of Ceylon 
Royal Mail Steam Packet.... ; 
Star Paper Mill e+-| April 30° 
Texas Land and Mortgage....| Mar. 31 
Trust & Agency of Australia (7); Dec. 31 
West African Telegraph Dec. 31 
Western Telegraph De 


44:875 


> Dao 
tare 


rewery) 


w 
Cn 33° 


24,703 
38,127 
2,545 
84,759 
Dr. 578 
171,237 
86,391 
31,974 
47,814 
1,737 
079 


32, 

4,161 
19,115 
68,352 
1,510) 39,887 
2,663) 193,176] 195,839 6 


* For six months. + For three months only. 


(6) ae Extension Telegraph.—A concession has been obtained for laying and working a submarine cable between Java and the 
Cocos Islands. 


(7) Trust and Agency of Australia.—Of the amount absorbed by the ordinary dividend, £18,865 is interest on ordinary capital 
paid in advance of calls. 

(8) Eastern Telegraph.—The accounts for the first time are made up to December 31st. 

(9) British Tea Table.—Many of the depéts have for some time been unremunerative, and seem likely to remain so. The 
directors consider that these shops should be closed, and four have already been shut up, and a sum of £1,459 carried to a suspense 
account in connection with the loss sustained. 


(10) London Trust.—Under a scheme confirmed by the Court in April, the capital has been reduced, and £537,612 applied in 
writing down securities. 


(11) Investment Trust.—26,o00 shares of {10 each have been offered and taken up at {11 5s per share. 


26,063 
46,430 
3,079 
97.324 
1,068 
258,301 
114,993 
37,462 
52,875 
2,046 
40,155 
12,977 
21,657 
70,053 
41,397 


29,640 
18,000 
22,800 


ONO 


fede 
qe 


87,064 
28,602 
5,488 
5,061 
308 


8,076 
8,816 
2,542 
1,701 


52,000 
10,000 

1,140 
22 267 


29,816} .. 
600; .. 
2.926 
30,000 
125,000 


0S 


-| Mar. 
Dec. 
Dec. 31 


ray 


m 
POwo- Mtn 
or oe 


43,750 "969 
i 2°155 
8'460| 149,517 
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STATEMENT OF BANK ACCOUNTS. 


The following statement shows the position at the end of Aprit of banks which issue monthlY 
and quarterly statements of acccunts :— 


Cash on 
Hand Cash at 


and at Call and 


Short 
Bank of 
Eng., &0. Notice. 

& & £& & & 

73,612,716||10,361,816/4,757,158 11068384) 6,792,330) 36,163,968]3,869,060|73,012,716 
16,781,222|| 2,077,867/1,040.790/4,160,23) sie 9,457,087] 45,247|16,781,222 
37,872,649)|| 4,260,538'7,610,900/5,179,772 = 19,583,489] 1,237,950/37,872,649 | 
60,142,409|| 8,872,197/6,491,598|6,734,849| 4,528,005] 28,794,243/4,721,517/60,142,409: 


60,710,747|| 8,240,266)3,846,149)15121320 ee 33,503,012] .. (60,710,747 
35,543,763|| 4,491,690/5,190,695|3,459,178| 2,784,480) 15,821,895)3,795,825|35,543,765 


45,135,668)| 6,074,589|7,718,532'6,258,595 ee 20,853,030/4,230,922/45,135,668. 
16,476,627 1,953,58011,448,968 3,004,397] 2,061,4€3! 7,115,868] 892,351/16,476,627 


Liabili-! Deposit | 
ties to | and Cur- 
Share- | rent Ac- 


holders. counts, &c. 


Disco’nts 
where 
stated 


ToTAL 
LraBItLi- 
TInS. 


Miscel- 


Discounts, | yriscel- 
laneous. 


&o. laneous. 


Invest- 
ments. 


ToTaL 
AsszTs. 


& 
2,163,982 

719,588 
7,420,090 
3,359,837 


677,198 
3,240,018 


3,585,280 
499,721 


& & 
Lloyds ..... oe sb 6001 64,047,134 
London and 8.-Westn.|2,000,000|- 14,061;634 
Lon. & Westminster|4,250,000) 26,202,559 
Lond. City & Midland|6,457,217| 50,325,355 


National Provincial of} 
England 5350,000} 54,683,549 
3,691,483} 28,632,262 


Parr's 
4,704,786, 36,845,602 


Union of London and 
Smiths 
Williams Deacon's .: 2,075,000! 13,901,906 


extraordinary damage to the line by the unprecedented floods in 
1905-6 amounting to £80,000. 

NITRATE. —The gross receipts for 1906 amounted to £609,328, 
and the net receipts to £292,662. After deducting payments for 
income-tax, &c., and {£14,823 expended in the construction ot 
buildings, rolling stock, and sidings, the directors recommend final 
dividends of 4}, per cent.on the ordinary unconverted shares, 
making a total dividend for the year of 8 per cent., and 34 per cent. 
on the preferred converted shares, making a total and maximum 
dividend for the year of 7 per cent., and a dividend of 1 per cent. 
on the deferred converted shares. There remains £74,520, which 
is carried forward. A large proportion of this sum, however, will 
be required during the current year for :ncreasing the company’s 
rolling stock, and for providing a water condensing apparatus in 
Iquique. The percentage of working expenses to gross receipts 
was during the past year 51°96, against 47°97 in 1905. 

ROHILKUND AND KUMAON.—For the half-year ended Decem- 
ber 31st the net earnings of the whole system amounted to 
Rs.5,96,727, against Rs.5,63,257 for the corresponding half of 1905. 

he company’s: share is Rs. 2,28,173, or less provident fund 
Rs.2,26,514, of which Rs.99,762 (£6,650) are the net earnings of the 
Bareilly-Soron extension to be credited to interest during construc- 


- 


' tion, and Rs.1,26,752 (£8,450) are the net earnings of the company’s 


original line brought home at the rate of 1s 4d, against Rs.1,31,743 
(£8,782) at the same rate in 1905. After writing back £1,024 O || 
the £1,200 set aside last half-year on account of the Secretary of |} 
State’s share of surplus profits, the amount available for dividend 
is £8,381. The board recommend a dividend of £3 net, and a |} 
bonus of ros per cent., leaving £1,381 to be carried forward. 


INSURANCE COMPANIES. 
MARINE.—The board has decided to recommend to the share» 
holders the distribution of a dividend of £2 per share, free Off 
income tax, in respect of the profits of the year 1904. The same was' 
paid last year. They further recommend an addition of £25,090 to 
the reserve fund, which will then amount to £725,000. . 
SUN.—It is stated in the report for 1906 that the premiums re- 
ceived amounted to £1,471,614 net, being an increase of £152,254 
over the preceding year. The losses amounted to £1,056,395, being 
at the rate of 71°78 per cent. of the premiums. The result of the 
year’s working, after payment of expenses and making provision 
for liabihties under current policies, 1s a debit balance cf £70,045, |} 
which has been transferred to the profit and loss, account. The 
losses sustained owing to the San Francisco earthquake were 
approximately £350,000, including adjustment expenses. The 
ce has now undertaken accident, workmen’s compensation, and 
burglary insurance as from January rst last. ; 


ae Se 











May-11, 1907.) 


MISCELLANEOUS, COMPANIES.. 


AFRICAN FARMS.—The report for the year ended December 31, 
1906, states. that the capital of the company is £650,000, in 650,000 
shares of {1 each, of which 369 shares are held in reserve. The 
company’s principal assets ‘consist of (1) 116 farms, a list of 
which, with numbers, extents, and situations, is attached to 
the report, showing that the company owns 1,378,858 acres; 
(2). Witwatersrand Land and Exploration Company, Limited ; 
capital, £180,000; issued, £179,€31- This company holds the 
whoie of the issued shares of this company, which owns 68 free- 
ho!d farms, 291,530 acres in extent, and one farm under option. 
(3) Diepkloof ee Claim and Estate Company, Limited, 
capital £250,000 (all issued), of which the company holds 185,000 
shares, the assets of which consist of a one-quarter undivided 
interest in the farm Diepkloof No. 61 District Witwatersrand, as 
well as a one-quarter undivided interest in the mynpacht, 600 
morgen in extent, on the same farm, which is situated south-west 
of. Johannesburg, and adjoining the farm Mooifontein. The farm 
properties account has been increased by £12,369, owing to pur- 
chase of the farm Stinkhoutboom No. 11, District Fotcbefstroom, 
and expenses. in connection with transfer of farm and general 
survey fees. The amount written off for fruitless prospecting and 
options. is £5,792, which was principally expended on the tin area. 


SHARPNESS NEW DOCKS AND GLOUCESTER AND BIRMINGHAM 
NAVIGATION.—In their report for the half-year ended March 25th, 
the directors state that the tonnage receipts show a decrease of 
£475, compared with the corresponding period of last year. Grain 
imports show an increase of 8,531 tons, timber a decrease of 4,525 
tons, and sundries an increase of 941 tons. The directors 
recommend the payment of the half-year’s dividend on preference 
stock A. 





MINING COMPANIES. 
CRUSHING RETURNS. 
(For Jast calendar month except where otherwise stated.) 

























ann. Gold Recovered. | 
| oe @) 
, Profit. 
MINE. 3 . | 3 3 | wi? 
Mil.| 93 | Mil.| $8 | Total —_ 
| | 
| 
I sacn ili cca liu mittee i aia aii Rite 
™ | = Ozs. | Ozs. | £ 
Abbontiakoon Block T.......| 3 ee ‘a “a ! 2,508\(V) 9,422 
0880 oa ceecasstenseess 3,012} 4,096} 1,798 712, 2,509 (V) 10,193 
African Gol ging...... +. *: SO7(V) 2,028 
Akrokerri (Ashanti) ........| 1,760) 1,350} 1,313 151! 1,464\(V) 6,204 
Ashanti patios nes ee ee ee | 269)(V) 1,076 
Ashanti Goldfields Corpora- | 

HOM, vo seaeecceeze noses 395 2,642 1,341) 3,983/(V) 16,889 
A iated of Western Aus- 

Gillies caeeiaseoes sicci:| SB = | \wergsed 
Associated Northern Blocks i - wa \(V)£14,720] oa 
Ayrshire......seseeseeeeeess $184) 6,960) 1,105 735) 1,840\(V) 6,838 
Bernheim (Mazoe)........++ 948) oc | 377, ne 
Bibiani ..........++++++--++ 3,625 484 2,234 (V) 8,754 
Briltiens parentel Ke an (V) erly a 

'| Broomassie ........++0 -| 4 oe ‘ ) 17,258 
Brownhill Extended...... 1,285 £410/(V) £2,127 ot 

i} Burbank’s Main Lode (1904)| 1,300 159) 877\(V) 2,858 
Burbank’s’ Birthday . Gold | 

Me chaekidacacenss+<es 668 os 498(V) 775 

4] Champion Reef ..........+- 15,040 2,154 = 10,637'(V) 40,421 
Colleen Bawn .......+ee-e0: 675 300, 530! 1,620 
Day Dawn Block and | i 

Wyndham (4 weeks) ......| _ 952 on \(V) £2,750) 

Dharwar Reefs ..........+- 1,120 - ee) 
Froatino ae Bolivia Gold > ee 
ining Co. .......eeeeeee ee ee - . (V) 3,431 

) Giobe aed Phomix.......... 6,601 so, 3,7? 

} GaikaGold ....... gsecees 1,514) .. ee TIS\(V) 3,094 
Giant of Rhodesia .......... 4,500} .. «és 2,337 (P) 5,014 
Golden Horseshoe Estates..|22,011| .. . 12,217\(P) 25,479 
Great Fingall Consolidated. .| 21,637) 21,537 000) 8,268 (V) 35.141 
Gwalia Consolidated ........ 551) 842(V) 3,507 
METAS cua sdieisiegecécces 4,676 1,542) 

Hannan s Reward and Mount i 

Charlotte ..........006. 2,075) . opt 350! 
Hutti (Nizam's) ...........- 2,250) J 248) 1,088) 
Rt 19,010} 19,010 7,514! 10,225 (V) 43,460 
Kalgurli......... egacveecens 7,820) . a 5,436 (V) 23,030 

1} Killarney Hibernia.......... 4,008 es 518 (V 000 
Lake View Consols ........ 11.541 . 3,153(V) 12,400 
Lancefield............ 4,578 159/\V) 7,467 
.Merton’s Reward .... és 58/(V) 2,288 
Mills’ Day Dawn United 

(fortnight) ..........e06. be 
Mount Morgan (Queensland) ‘ 
om Boppy ...cecececseee ‘ 

FOOKE cosccccccscccccrsece 17,238 
Mysore ’ West — Mysore— AKT) OR.A08 

Wynaad .......... ote 
New Hillgrove eee ccces cece a 
ne a Crown ki nes.. o 

undydroog .........e.ee005 6,016)(V) 23,198 
Ooregum: . ..isceeeeeeeeees ,632/(V) 21,279 
Oroya Brownhill........ a (V) 48,095 
Penhalonga Proprietary .... 1,586 4 
Prestea Block A......:..... 5,510|(V) 21,800 
Rhodesia Consolidated...... 859 
Scottish Gympie............ 7 
Solas NK ibek eeavevhceesce a 

ms Of Gwalia .:...... ened ‘Ws 
South Great Eastern (No. 2) (V) 18,538 

(4 weeks) .........ceceee ee 
South Kalgurli.............. 922)(V) 12.390 

(P) 4,788 
(Vv) "2,117 
(V) 3451 
(Vv) 7,980 
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ETRUSCAN COPPER ESTATES.—lIt is stated in the report for’ 
1906 that. for some time past ore of improved quality has been 
disclosed in the drives of successive levels of the mine and the 
most recent developments have been of a satisfactory nature, and 
an excess of income over expenditure has been secured for many 
months past. The surplus in question was provided without 
encroaching upon the ore bodies above refe to. The under- 
taking has thereby become self-supporting, and it has been possible 
to repay a considerable proportion of the moneys previously 
borrowed from friends of the company. Further time will be re- 
quired before regular tonnage, ia addition to that obtainable from 
= reserves, can be relied upon from recently disclosed ore 

ies. 


FAMATINA DEVELOPMENT.—<According to the report for 1906, 
5.770 feet of development work have been accomplished during the 
year with satisfactory results. The principal operations have 
been on the Upulungos and San Pedro lodes, but work has also. 
been done on other lodes of the company’s property. The ore 
reserves are stated by the mine superintendent to have increased by 
33.875 tons, being given as 83,670 tons at the end of December. It 
was not possible before the end of the year to begin smelting opera- 
tions, but the design of the works has been laid out and a contract 
for the supply of a smelter concluded, the machinery being now 
ready for shipment. The right carried by the company’s deben- 
tures to. convert one-half into shares expired in December, It was 
exercised in respect of all debentures excepting £500. 


MAY CONSOLIDATED.—The report for 1906 states that the board 
decided to discontinue the carrying of gold in reserve, and an 
amount of 3,032 ounces (fine), valued at £12,850, being the reserve 
at September 30, 1906, was transferred to the credit of profit and 
loss account for the past year, and appears therein as a separate - 
item. As usual, all expenditure on mine development account has 
been included in the. current working costs, and the whole cost of 
the large tonnage has already been met out of profits earned. The 
profit (including gold transferred from reserve) on mining opera- 
tions in 1906 was £159,823, and the revenue from other sources 
amounted to £4,212. A balance of £27,826 is carried forward. 


PENA COPPER.—The quantity of overburden removed during the 
year 1906 was 220,869 «ubic métres, as compared with 194,183 
cubic métres in the previous year. The amount at the debit of this 
account, as shown by the balance-sheet, is now £39,754. The 
total output of ore from the mine was 173,409 tons—171,384 tons 
being taken from the opencast and 2,025 tons from underground. 
The estimated quantity of fine copper in ore on heaps at the 
beginning of 1906 was approximately 3.926 tons, and at the end of 
that year approximately 4,119 tons. The profit on sales of produce, 
&c., after charging £5,458 for depreciation, amounted to £67,127, 
and after providing for debenture interest, &c., there remains a 
net profit of £45,697, to which is to be addedj the amount brought 
forward, making a total of £48,977. It is proposed to place £5,000 
to reserve account and to pay a dividend of 74 per cent., leaving 
£5,382 to be carried forward. 

RANDFONTEIN ESTATES GOLD.—A cable has been received from 
the head office, dated May 7th, which states that, in reference to 
the resolutions adopted at a meeting of shareholders in London, 
the board of directors of the company deem it advisable that they 
should again place before the shareholders the exact position of the 
Randfontein group of mines, and they first of all give an emphatic 
denial to the statements made jin a circular which they are informed 
has been issued to shareholders. there by the conveners of the 
meeting. After dealing with the matters raised, they state that the 
board is now preparing a comparative statement of the administra- 
tion and management expenses of the Randfontein and other groups 
on the Rand, and will post same to all shareholders by next mail. 
The cable message appears at length in our advertising columns. 


RAND MINES.—The report for 1906 states that the cash and cash 
assets on hand at the end of 1905 were £1,203,870, and the net 
profit earned for the year under review was £518,678, making a 
total of £1,722,548. Dividends Nos. 6 and 7 absorbed £808,180, 
and the balance, cash and cash assets on hand, after allowing for 
all liabilities excepting debentures, amounted to £757,244. The 
company’s chief regular source of income—viz., from dividends on 
shareholdings—shows a substantial increase for the year, amount- 
ing to £92,431 more than in 1905. The repayment in January, 
1906, of the usual annual instalment on account of debentures 
reduced the outstanding liability to £500,000; a further annual 
instalment of £83,350 fell due for repayment on January 1, 1907. 
The directors have decided to revert to the practice of paying halt- 
yearly dividends, and a distribution of 60 per cent., equal to 3s per 
share, has been announced for the halfsyear ended December 31st. 
Through the amalgamation of the Henry Nourse Gold Mining 
Company with the Nourse Mines, 80 stamps weré added to the 
group, whilst an addition of 80 stampsto the Langlaagte Deep 
plant has been made. It is estimated by the general manager that 
the erection of 23 tube mills has increased the crushing capacity of 
the 1,360 stamps to the equivalent of 1,730 stamps of normal duty. 
Full advantage has not been obtained during the past year of the 
additions to the plants of the various. subsidiar companies, as 
they were in operation during only a portion of the period under 
review. . ’ 

TRANSVAAL GOLD -PRODUCTION,—The following returns for the 
month of April have been. received, and_ the output and profits, 
where stated, for the,two previous months. are, added. fo. purposes. 
of comparison. The profits in many cases, it must. be. understood, 

are merely estimated :— ‘ 




























































































THE ECONOMIST. 


Profit. 


Mar. | Feb. ° 


Durban Roodepoort 
Durban Roodepoort Deep .. 
Ferreira 7 


Geldenhuis Deep .......... 
Geldenhuis Estate..... ooeee 


Glen Deep 
ee Lydenburg 


rs Deep 
Knight’s (Witwatersrand) .. 
Knight's Deep 
Lancaster .......eeccccceees 
Lancaster West .,.......0+- 
Langlaagte Deep 
Lang) Estate 


Luipaar 

May Conéolidated 
Meyer and Charlton 
New Comet 

New Goch 

New Kleinfontein 
New Modderfontein 


New Rietfontein 
New Unified Main Reef .... 
N . 


Nigel D 
North 


Porges Randfontein 
Princess Estate and Gold .. 
Robinson 

Robinson Central Deep .... 
Robinson Dee 


Roodepoort Central Deep .. 
Roodepoort United M.R.... 


Simmer and Jack 

- Simmer and Jack East .... 
South Randfontein 
Transvaal G.M. Estates .... 


Vogelstruis Estates 
‘West Rand Central 


~The Commercial Cimes. 


a 


THE CORN TRADE. 


Mark Lane, Friday Evening. 
‘Weather of the past week appears to be having a bad effect 
upon’ growing crops in all parts of the country, while a higher 
temperature is much needed to facilitate the progress of cereals 
and-pastures. Wheat deteriorates,in colour. Meanwhile, fortu- 
nately, no frosts arise to create any material damage. The 
general position of markets remains distinctly in - holders’ 
; favour, but business has by no means been expansive since last 
‘Monday.’ English wheat, through persistent scarcity—at the 
‘jsime time influenced by the outlook of foreign—commands its 
value without difficulty, but town millers continue-reluctant to 
follow, extreme rates, with nearly everything accounted for in 
: the countty, whites, delivered up, now ranging even higher at 
: 31s to 338 6d, and reds 30s 6d to 32s 6d per quarter 504 lbs 
: delivered.- Of, foreign descriptions, through continued ‘un- 
‘ favourdble crop reports from America, Manitobas are very 
‘firmly. held, while judiciously offered, and 1s firmer since Mon- 
\ day 5, No.. 1. Northern, ‘at .35s-9d, ex:ship, to arrive ; No.2, in 
, Similar .position, .34s‘9d ; Austfalian;+33s Gd<to 34s, ex store, 496 
‘tss. iNew Zealand" remains nominal’ in‘ absence< of: supplies, 
short ruling at 30s to 31s, and longberry, 31s to 32s. South 
:Russian,-on sample, ex-granary, 3es to 34s... Both Russian and 
| Danubian shipments are ‘sustained to the Continent: Indian 
crop reports ,denote a continuance of rains in certain districts. 
Choice white Karachi, 31s, ex ship, to arrive in about a month, 
31s 6d landed, Plate, in similar nosition, ruling.at 32s to. 33s, 


‘aS to’ coridition:* ‘Recent -improving’ signs in*the~general tone 
of the flour market have*not been ilost.- American brands are 
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closely held, first patents ranging at 24s 6d to 25s 6d, second 
patents 22s 6d to 23s 6d, both landed. Kansas patents remain 
very scarce on spot, and difficult to obtain, even at extreme 
zates—22s 6d to 23s 6d, Iron Duke, 20s, ex store. Mill prices on 
the other side are about 1s above spot equivalent of this market. 
Town and country flour steady. No. 1 households, 23s per 
sack, ex mill. Of the latter (which continues freely railed to 
London, and goes into consumption aoe, well), roller white 
quoted at 19s 6d to 21s 6d; patents, 22s per sack upwards. 
Hungarian fully maintained. Leading brands, gis to 32s, ex 
store. Australian patents firm, at 21s 6d to 22s 6d, ex store, per 
280 Ibs. The cargo market for wheat displayed a good amount 
of animation, though demand was not fast in the early part of 
the week. After opening weaker, prices soon became dearer on 
‘sellers showing more reserve. The ‘“ Michelet,’ red and white 
Walla and blue stem, April, sold, 32s; the Vandura Victorian, 
February, 31s 44d; the St Mary’s Bay, California, January 12th, 
on sample, 328; Azoff Black Sea, 25th May-June, on sample, 
32s; the Samanco, 62} lbs Entre Rios, February 21st, 30s 14d; 
63 lbs La Plata, June-July, 318; the Florence, 613 Ibs, April 
2and, 30s; the East Indian, Victorian, February roth, 31s 6d; 
the Seerose, South Australian loading, 32s 44d net; West Aus- 
tralian, F wd Sverre, May, 32s 6d; the County of Cardigan, Vic- 
torian, February 16th, 31s 6d net; the Arranmore, South Aus- 
tralian, March 2sth, 31s od net; 14,000 qrs Victorian, May- 
June, 32s 44d; the Wega, South Australian, January 23rd, 
31s 44d; the Celestial Empire, ditto, March 18th, 31s 6d; the 
Bessfield, ditto, expected May-June, 32s 43d; the Inverlyon, 
same quality, May, 32s 34; the Elwick, 14,000 qrs, majority 
South Russian wheat, on sample, and remainder Odessa maize, 
loading, 32s 6d and 23s 3d respectively; the Valhal, Bahia. 
Blanca, 64 lbs, April 23rd, at 30s 6d ; the Silvia, 63 lbs, Rosario- 
Santa Fé, April 19th, 30s 9d; the Okeia, 62} lbs, Entre Rios, 
off coast, 30s 9d; and the Red Cross, 62} lbs Bahia Blanca- 
Barletta-Russo, April 22nd, at 30s 3d. Steady support was 
accorded parcels, and a fair amount of business resulted. No. 
1 Northern Manitoba, April-May, sold, 32s to 32s od; May- 
June, 32s to 32s 9d, afloat, 338; No. 2, afloat, 328 4%4d; May- 
June, 31s 6d to 32s; and June-July, 31s 74d to 31s 104d. Choice 
white Karachi, May-June, 31s 734d to 32s; June-July, 31s 6d 
to 32s; July-August, 31s 6d to 31s 9d; and Australian, June 
steamer, 30s 10d. Quantity afloat for Europe is estimated at 
6,500,000 qrs, as compared with 6,300,000 qrs at same time 
last year. Malting barley, as usually associated with this period 
of the year, is largely nominal. Grinding descriptions remain 
exceptionally scarce, and sellers demand high prices. Odessa 
Nicolaieff, 24s, landed, and Persian, 21s, with Karachi, 23s 6d. 
A quiet tone governed the cargo market for this grain, but no 
particular change occurred in’ values. Odessa-Nicolaieff-Kher- 
son, June-July, old style, sold, 21s 44d. Persian parcels, on 
passage, sold, 20s 3d to 20s 44d. A quiet inquiry was experi- 
enced for spot maize, and rates declined slightly. American 
mixed, 22s 6d to 24s 6d, ex store, as to condition. Odessa, 24s, 
landed, La Plata being quite nominal. Galatz-Foxanian, 23s 6d, 
ex ship. Of cargoes, Danubian-Bulgarian, May shipment, sold, 
22s 74d; a cargo Danubian, June-July, 22s 3d; and the Melo- 
besia, La Plata loading, 22s 9d. Galatz-Foxanian parcels, 

April-May shipment, changed hands at 22s, ‘and May-June, . 
21s 6d to 21s 43d. Imported oats proved dull of sale, with an 
easy tendency. 38 lbs Russian, 18s 9d to 19s 6d, ex quay, as to. 
sample, and La Plata, 19s to 19s 3d. To arrive, Manitoba, 

June, sold, 19s gd, and June-July, 19s 9d to 19s 6d. The cargo 
market to-day was firm with a good inquiry ; 3,500 tons Rosario: : 
Santa Fé, 63 lbs., May-June, sold, 31s; the Neuilly, 13,833 qt; 

New South Wales, March 2oth, 31s 9d net; the Emilie Gallive,, 
Blue Stem and Walla, on sample, April 11th at 31s 9d; the 
Prince George, South Australian, March goth, 32s 3d; 3,500 
tons Rosario-Santa Fé, 63% lbs., May-June, 31s; the Derwent, 

New South Wales, end of April clearance, 32s 3d; the Clyde, 

12,000 qrs, West Australian loading, on sample, 32s 6d; the 

Afon Alaw, South Australian loading, 32s 6d; the Solheim, 

South Australian, 61 lbs, May, 328*3d ; and the Dovenby, South 

Australian, January 24th at 31s 7%d net. Parcels: Choice, 
white Karachi, afloat, sold 318; May-June, old terms, 315 1444; 

ditto, new terms, 32s 6d; July-August, 32s; No. 2 Northern. 
Manitoba, May-June, 32s 434d; and red Karachi, afloat, 31s 64.: 
Maize firm for near, 15.000 qrs Danubian, July-August, sold, 

328. 414d; the Douglas Hill, Odessa maize and Odessa barley, 
shipping or shipped, at 23s 3d and 24s respectively; and 3,500 

tons Galatz-Foxanian maize, May-June, 22s 9d. Barley firmer, 

but quiet. La Plata oats, April-May, done, 19s to 19s 114d. 


COMPARATIVE AYERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure) in the six 
weeks ended May 4, 1907, and for the corresponding week in 
each of the years from 1906 to 1903 :— 
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The following table estimates the home consumption of wheat 
during the harvest year 1906-7, contrasted with 1905-6, 1904-5, 
i and 1903-4 :— ; 








1906-1907.) 1905-1906, 1903-1904 


owts. owts. 
Importe— Wheat (35 weeks to Apl. 27,, 56,945,000} 54,134,60C 69,297 
our oo 


1904-1905. 





















9,420,900! 10,207, 



















































Ada week ending May 4 Wh ‘ 1397 500 “ea TTees00 1,980,700 
endin - 
Pleat cece Sea ae e.| "302,600 227 219,200 
Total imports 36 weeks...... 68,265,00C} 66,859,400} 80,026,000) .78,764.800 
Less exporte—Wheat................ | 240,190] 299, 1, 162,200 
WEEE. ducceccsbcdacskbcesene aaed 49,600} 131, 48, * 35,500 
Net imports..........-.00+ 67,975,300] 66,428,300| 79,805,500| 78,567,100 
Add to this the estimated sales ot 
home-grown wheat .......0..seeeee 373.800} 29,966,200} 16,613,700} 19,395,700 
Thirty-six weeks’ home supplies ..' $5,349,100! $6,394 96,41: 97,960,800 
Average price of English wheat per} s 4 aa e s 4a 
——? aeedace co stensonsened ™ -| 27 29 10 30 a 4 
PME dvdinsveacancageccecenees 6 6 103 7 6 33 
bushe.s. | busheis | bushels. | bushels. 
“ Visible supply ” in U.S. centres,bush.; 51,989,00C| 38,431. 5, 29,695,000 
Do do = in ewts. | 27/851,20C| 20,588,000| 14,108,000] 15,907,0.0 





THE IRON AND COAL TRADES. 


A firmness of tone continues to be the outstanding feature of 
the pig-iron market, and prices are well maintained. It is re- 
ported that America’s stock of the metal is almost exhausted, 
and this has not been without effect on the market in this 
country, as our neighbours will perforce have to come to us 
for their supplies. At the moment, however, our stock: of iron 
is. remarkably low, so that they will experience difficulty in 
obtaining what they require. In fact, Connal’s store is prac- 
tically the only quarter where the metal is to be had, and even 
there stocks continue to rapidly diminish. There has been an 
active business passing during the whole week, and as we write 
the market position is strong and advancing. Nothing note- 
worthy has happened in the hematite market this week, except 
that the East Coast quotation was down to 79s for spot 
delivery of mixed numbers. To-day’s Glasgow prices 
were as follows:—Cleveland, 61s 9!4d, 623 cash, 62s, 62s 3d 





one month, 62s 3d, 62s 4%d three months; _ buyers, 
61s 11d cash, 62s 1%d one month, 62s 4%d three 


months; sellers, 61s 1134d cash, 62s 244d one month, 62s 6d 
three months. Market strong, fair business. Cumberland, 
81s 6d one month; buyers same. Market strong, small busi- 


ness. Turnover about 8,000 tons. Connal’s Stores to-day.—In 
Glasgow: Scotch, 3,361 tons; other makes, 2,000 tons. 
Middlesbro’: No. 3, 361,930 tons; standard, 13,481 tons; 


hematite, nil. 

Our Middlesbro’ correspondent’s report, dated May goth, is as 
follows:—Pig Iron: Prices have further improved this week 
under the influence of better reports from America, and a 
continued good demand. No. 3 Cleveland G.M.B. is now 61s 3d, 
but makers, having practically no iron to sell, will not accept 
this price. Hematite is stronger at 79s 6d to 80s, and sales have 
been made up to the end of the year. Manufactured Iron and 
Steel: Our steel works and rolling mills continue to be very 
busily employed, and latterly the demand for steel has rather 
improved. Prices are without change. Steel ship plates, 
£7 108; steel ship angles, £7 2s 6d; iron ship plates, £7 15s; 
iron ship angles, £7 15s; iron bars, £8, all less 2% per cent. 
Iron Ore: Prices of best ore have advanced about 6d per ton, 
and a fair number of orders have been placed during the week 
for forward delivery. Best Bilbao rubio iron ore (50 per cent. 


iron), 22s-22s 6d; Gellivare and L/K Swedish iron ore (60 per 


cent. iron), A grade Hematite, 26s; C grade Cleveland, 22s; 
F grade, basic, 22s; c.i.f. N.E. Coast ports. 


Conditions in the coal trade at Newcastle are very favourable. 
Business is very brisk,.and it is possible that the replenishing 
of stocks before the approaching holidays will make it more 
Best Northumberland steam coals can be had from 


active. 
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Y 14s 3d; through and through, 11s to 11s 3d; smalls, 9s 3d to 
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gs 6d; best washed nuts, 14s od to 15s 3d; second washed nuts, | 
148 to 14s 3d; best washed peas, 13s 9d to 14s 3d; second 
washed peas, 138 to 13s 3d¢; best small steams, 11s 9d to 
128; second small steams, 10s 6d to 118; other smalls, 
ineluding drys, gs to tos. The coal trade in the West 
of Scotland district has undergone very little change during 
the week under review. A steady business is being negotiated, 
and prices rule firm. House coal is in rather less demand, and 
steams are in moderate request at last week’s quotation. Splint: 
is:more plentiful, with an easier tendency as far as price is con- 
cerned. Quotations :—Steam coal, 11s 6d to 12s; ‘splint, 12s to 
12s 6d; and ell, 12s to 12s 6d, according to quality. 








THE COTTON TRADE. 


LIVERPOOL, May to. 
CURRENT PRICES—THURSDAY. 
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‘*HIGHLAND 
CREAM ” 





148 9d to.1§s per ton, free on board. Second-class steams rule 
at 14s to 14s 6d, and steam smalls are steady at gs od to 10s per 
ton. Household coals are somewhat easier, and an active de- 
mand prevails for coking coals. Unscreened Durham bunkers 
are firm at from 12s 4}d to 12s 9d. There is a steady demand 
for gas coal, but ptices remain stationary. Coke is firm, with 
greater quantities being exported. Good Durham coke is now 
quoted at from 21s to ats 6d. free at the Tees-side blast furnaces. 
There is very little-of note happening in the South Wales coal 
market. The fact that there has been an improvement in the 


supply of tonnage in dock has not yet.removed the easiness of | (?lnsexeas : ; 

the cheaper‘classes of coals for‘prompt delivery. A strong June L Guascom if F 

market,is confidently being anticipated, as’there is every indica- ae : 

‘tion that the: usual Whitstintide pressure will, be’ in evidence. | [eam sana ¢ 

Quotations for large coals are nominal.. Inferior smalis are | QZ eri : ; ; i 

down, and best bunker qualities are still firmly maintained. The | - ; 3 
WILLIAM TEACHER & SONS, 


following are the current quotations :—Best Cardiff large steam, 
Distillers of Pure Highland Malt Whisky, 


. 1789 6d to 18s; second Cardiff large steam, 16s 9d to 179 3d; 
Ordinary large steam, 16s-to 16s 6d; crys, ordinary, 16s to 
89 
GLASGOW, LONDON, MANCHESTER and 
: KENNETHMONT, N.B. 


. 165 3d; best Monmouthshire, black vein, 16s'9¢.to:17s ;-Western | 


AND 


‘* EXTRA 
SPECIAL” 






‘ Valleys, 16s 3d ‘to.16s od;.‘Eastern Valleys, 148 9d to 158-3; 
best house coal, 19s 6d to-20s; seconds, 16s to 18s; No: 3 
ponte, large, 193 6d to“20s; through and through, 16s to 

Bs 


Ss = ‘ 


Ga; smalls, 138 to 138 3d; No. 2 Rhondda, large, 143 to 









































































































































































































f ‘Continent are said to be well supplied with goods, and buyers 


| cans move slowly, order lists for certain producers running 
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Imports, Exports, Consumption, &c. 
May 3. 
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THE WOOL TRADE. 














—_—_—_———__— In. or 
a i. conn. Our Bradford correspondent, writing on Thursday, says :— 
" Imports From Jan, 1......++ 2)393,635 «+-. 1,654,479 .... + 739,156] As London prices have certainly stiffened during the present 
Exports : ot : a? er _ aa eat — > oy 32 | week, there is more reserve here on the part of those sellers who 
Pt we Sept. 1........ _ 355604 .... _ 271,009 .... + 84595] a week ago were rather inclined “to meet the market,” in 
Consemption - seer ase ae i eho ses ae + ists anticipation of a continued fall in the values of all crossbred 
tock > 1,210,550 .... 976,930 .... + and deep grown English wools. Nothing has happened, however, 


to stir the market into activity, and there is no accession in 
the demand from the actual user. Most spinners are well 
_bought, and except for small lots of some particular quality do 
not need to buy raw material. It must not, however, be 
assumed that there is any falling off in the amount going into 
consumption. Of this there are no signs, and if the consump- 
tion is kept up stocks will gradually disappear. 

Messrs Chas. Balme and Co. write, on gth inst., as follows :— 
Since the date of our last issue competition in the sale room 
has distinctly broadened, the improvement being particularly 
noticeable in the tone of the market for crossbred wools, which 
during the earlier sittings. of the series was decidedly unsatis- 


factory. During the past few days some very superior greasy 
merinos have been offered, and have realised exceptionally high 
prices, as much as 1s 634d per lb having been paid for Tasmanias 
and 1s sd for a lot of New South Wales clothing wool. Quota- 
tions for merinos have not materially varied during the past 
week; well-conditioned wools in the grease, as well as the 
better classes. of scoureds, sell readily at last series’ parity, 
the rates obtained for bulky New Zealand scoureds being ex- 
ceptionally high. On the other hand, values for inferior and 
faulty Australian scoureds are irregular, and in buyers’ favour 
to the extent of 1d per lb; the bidding for heavy-conditioned 
New Zealand merino greasies is also somewhat irregular at a 
decline of .44d per lb on March quotations. For crossbred 
greasies prices have sharply reacted from the depression notice- 
able at the outset of the series. The better grades, whether of 
fine, medium, or coarse quality, now realise last sales’ final 
quotations. Indeed, in some cases, more particularly among 
the medium growths (44’s-46’s), that level is slightly exceeded. 
The position of poor-conditioned lots has.also improved, and 
the decline on these descriptions does not now exceed. 4d to 1d 
per lb. Among scoureds and slipes the finest.sorts are practic- 
ally unchanged from March parity; medium growths, however, 
of combing length are quite 734 per cent., and long-stapled 
coarse descriptions 5 per cent. weaker, but clothing parcels 
out of these qualities sell closely up to March rates. As regards 
South African wools, the only variation during the week has 
been some further weakness in demand for inferior greasies, 
which are difficult of sale at a reduction of 2% per cent. on 
opening values. The position of the various classes now com- 
pares with last sales’ closing quotations as follows :—Super 
snow whites, par; snow-whites and scoureds, par; _light- 
conditioned greasies (combing and clothing), par to 4d cheaper ; 
heesy conditioned greasies (combing and clothing), 14d per lb 
cheaper. 

Messrs Chas. Balme and Co. also issue a sheepskin report, 
dated gth inst., as follows:—The third series of public sales 
of woolled sheepskins of the present year was held to-day, the 
quantities catalogued being as follows :—New South Wales, 160 
bales ; Queensland, 44 bales; Victorian, 954 bales; South Aus- 
tralian, 144 bales; West Australian, 798 bales; Tasmanian, 432 
bales ; New Zealand, 1,336 bales ; Cape, 49 bales; Punta Arenas, 
614 bales; Buenos Ayres, 55 bales; Falkland Islands, 82 bales ; 
Syrian, 76 bales; total, 4,744 bales. There was the usual 
attendance of buyers, but competition was somewhat lacking in 
animation. Prices for full-woolled merinos showed but little 
alteration from. previous quotations; short and shorn parcels, 
however, as well as all descriptions of crossbreds, sold at a 
decline of from 2% to 5 per cent. The following dates are fixed 
for skin sales at the Wool Exchange :—June 27, 1907, August 15, 


The imports for the week ending May 3rd amounted to 46,747 

_ bales, and the quantity of American cotton reported at sea for Great 

' Britain (including cable advices to date) is 185,000 bales, against 
158,000 bales at the corresponding period last year. 


The demand has only been moderate this week. Estimated 
spot values, 500 bales, of which 42,090 bales are American, 
1,700 bales Egyptian, 4,900 bales Brazilian, &c., 50 bales West 
Indian, 330 bales African, 920 bales East Indian, 10 bales 
sundries. Of these 2,800 bales are for export and speculation, 
and 47,200 bales for the trade. Imports, 127,267 bales, includ- 
ing 110,475 bales American, 4,057 bales Egyptian, 2,770 bales 
_ Brazilian, &c., 665 bales West Indian, &c., 722 bales 
| African, 8,494 bales East Indian, 84 bales sundries. American 
continues in moderate demand. Quotations are advanced 12 
points. Middling quoted 6.75. Sea Island descriptions have 
been in very limited request, and prices are in buyers’ favour. 
Peruvian has been in good demand, and quotations of rough 
and: moderately rough’ are raised 25 points, those of smooth 10 
points. Brazilian: A fair demand has been freely met at the 
quotations, which are raised 6 points. In Egyptian rather more 
business has been done. Quotations are generally raised 4d to 
%d. Joanovich and Abassi unchanged. Fully good fair brown 
quoted 103¢d. In East Indian a moderate business has been 
done. Quotations are advanced 7, per lb. Futures are 9 to 10 
points higher for near and 10% to 12% higher for distant posi- 
‘tions, closing quiet. May, 6.24; May-June, 6.23%; June-July, 
| ‘6.14%; July-August, 6.0914; August-September, 5.98; Sep- 
tember-October, 5.91; October-November, 5.8414; November- 
December, 5.82; December-January, 5.81; January-February, 
5-794; February-March, 5.8034; March-April, 5.82. Egyptian 
Futures are 3 to 8 points lower. 


MANCHESTER, May 9. 


Our market has again been under the influence of dearer 
American cotton in Liverpool, and owing to prices of yarns 
cand cloth being raised business has been restricted. Piece 
goods for our large consuming markets have moved off to a com- 
‘paratively small extent. Offers mentioned from India do not 
come up to the requirements of producers, and China buyers 
show few signs of any activity. The smaller markets of the 


are not in the mood to operate freely. Burnley manufacturers 
complain of their narrow margin of profit. T-cloths and Mexi- 


down rather inconveniently. Home trade American yarns have 
been put up in quotation, but users have declined to follow 
4| prices for distant delivery. Twists are comparatively scarce, 
| very full rates having to be paid for anything wanted quickly. 
Shipping yarns, while being in Continental demand, have not 
been sold on. a large-scale. Bolton spinnings continue rather 
irregular, with no appreciable increase in the business passing. 


d.) Comparative Statement of the Cotton Trade. 
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14 ..H. P. Hughes and Sons ..2 
H. Schwartze and Co. ....2 
Du Croz,.Doxat and Co. ..3 
15 ..John Hoare and Co $. 
Willans and Overbury ....3 .. 

a Coo! 


Thomas an Es cccsicssd 
16 ..Jacomb,Son and Co. ....4 .. W 


C. Balme and Co. ........ 4 
Buxton, Ronald and Co...5 


‘FORBIGN AND COLONIAL PRODUCE MARKET. 


For Reports of To-Day’s Business and Public Sales see “ Postscript.” 
Mincing Lane, May 10. 


‘BUGAR.—The market opened the week very firmly, and further 
improved on sustained inquiries, While only moderate quantities 
coming forward from the Continent tended to strengthen sellers’ 
hands. Cuban receipts were rather heavier than generally antici- 
pated, but produced no detrimental effect upon values. Raw kinds 
in demand and firm. To refiners, firsts, basis 88 per cent., sold 
gs 103d to ros, f.o.b. Total visible supply at the moment is esti- 
mated as 3,593,670 tons, against 3,799,270 tons at same time last 
year. 


Home REFINED.—Cubes firm and in fairdemand. Tate's No. 1 
sold; 20s, and No. 2, r9s. Of pieces, mid to good yellow, sold 13s 
to 14s 6d; white, 15s to 16s 6d. Fine granulated, 18s 74d, and 
standard ditto, 18s 14d. Lyle’s No.1 granulated, 18s 6d; No. 2, 
17s 6d; and yellow crystals, as to make, ranged from 16s 44d to 
16s 79d. 

ForEIGN REFINED.—Cubes were firm in value, and offered 
sparingly. W.S.R., prompt, 14s 14d; S. and T., 13s rod ; R.A.V., 
May-August, 13s 104 d; Meyer’s, prompt, 13s 1o¢d; F.M.S., ditto, 
13s 74d; A.S.P., May-August, 13s 9d; T.T.D., ditto, 13s 9d; 
C.Z.R., ready, 138 104d ; and Say’s, 13s od, f.o.b., Paris. Lebaudy’s 
fine granulated, 12s 74d, f.o.b., Paris. No. 3 French crystals, 
prompt, 11s 2jd, f.o.b. terms. Continental granulated displayed 
general firmness, while a good inquiry prevailed. Ready, sold 
11s 53d to 11s 63d; May, 11s 54d to r1s 63d; June, 11s 6d; July- 
August, 11s 74d to 11s 9d; October-December, 11s 6d to 11s 63d, 
f.o.b., Hamburg. 


Beet has been active and rates hardened all round consider- 
ably. May sold, 9s 9d to ros 14d; June, ros ofd to ros 13d; 
August, 9s 10#d to 10s 3d; September, 9s 113d to ros 23d; Octo- 
ber-December, 9s 8d to 9s 10d; November-December, 9s 8d to 
gs 10d; January-March, 9s 9fd to gs 11d; and May, gs 114d to 
10s 1d, f.o.b., Hamburg. 


CANE-GROWN.—No public sales were held on Tuesday last. By 
private treaty, a good business was done, at full rates. 7,500 bags 
Trinidad crystallised sold: brown, 15s; low middling yellow, 
16s 3d; fine, 17s 3d to 17s 6d. 1,900 bags St Lucia, 17s to 17s 3d; 
and 50 hhds muscovado Barbadoes, 15s 6d. 


Imports and deliveries of sugar into London since January 
Ist to May 4th with = at latter date :—- 





907. 1906. 1905. 1904. 
Tons. Tons. Tons. T'ons. 
Imported.......... 75,620 .. 81,580 .. 56,080 .. 62,920 
Delivered .....eeeee 61,890 .. 61,440 .. 55,500 .. 66,900 
Stock....seccccccce 29,170 ee 35,170 ee 25,750 ee 29,400 
Stock U.K. ...ceece = és ey ee TOS we = 
Cane jaggery..per cwt f ee | ee ee ! 
Java aon eeece 11/13 oo 9/6 ee 14,0 ee 10.6 
Beet, 88 %,f.o.b. .. 0/14 -. 8/lg .. 12/0 .. 9,3 


RUM generally steady in value, out quiet. 


GLUCOSE remains slow. English liquid, on spot, quoted 10s 6d ; 
and American, 1os 6d. 


COFFEE,—Fair supplies were catalogued at public sale this week, 
and met a fair demand at firm prices. Of East India: Mysore, O, 
sold, 98s; A, 738; B, 54s to 67s 6d; peas, rors6d. Naidocbatum ; 
A, 99s to 102s 6d: AA, 64s to 69s; B, 56s to 59s; peas, 61s 6d to 
738 6d. Colombian: good bold colory, 64s 6d; medium, 58s 6d; 
peas, 6os ; damaged pale faded greyish, 53s to 54s. Costa Rica: 
fine bold, 72s 6d to 778; good, 64s 6d to 66s; fair, 57s 6d to 60s 6d ; 
ordinary brownish, 45s 6d; peas, 578 to 85s. Guatemala: bold 
greenish, 56s; medium, 49s 6d to 52s. Salvador: fair bold, 50s to 
51s; dull pale greenish, 47s to 48s. Maragogipe, 97s. Mexican: 
pale greyish, 51s 6d to 53s 6d. Nicaragua; fine bold greenish, 77s ; 
good, 71s; good middling, 53s to 56s; peas, 548 6d to65s. Mexican: 
good bold greenish, 73s 6d; medium, 51s to 53s 6d; peas, 78s. 
Vera Paz: pale faded, 58s 6d; low middling ditto, 48s 6d. Marago- 
gipe, 81s, Vamanice : good bold greenish, 60s; fair, 54s 6d; low 
middling, 48s 6d to 52s 6d. Unwashed Dumont, quay terms, sold, 
2¢s 6d to 36s 6d. 1,490 bag Santos, quay terms, 20s to 38s. The 
terminal market was generally quiet during the week and rather 
irregular. Santos: September sold, 28s 14d to 28s 6d, and 28s 3d; 
December, 28s 73d, 28s 5d, and 28s 6d; March, 28s 74d to 28s toad 
per cwt. : 





| 


Imports and deliveries of coffee into London since January 1st 
to 4th inst., with stock at latter date :— ; 
1907. 1906 1905. 1904. 
Tons. Tons. Tons. Tons, 
Imported ......s.00 27,060 ee 18,940 ee 23,530 eo 24,060 
Delivered, home use 6,050 .. 5,960 .. 5,960 .. 5,660 
” export eo 7,190 ee 11,700 i ee 15,330 ee 9,020 
Bto. Cocccccgescees 28,160 ée 24,450 ee 37,360 ee 42:080 


«fh Santos Corrse. a ites 
_. The London Produce Clearing House, Lirtited, supply the 
following .quotations for good average Santos coffee :— 
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: May 4. May 6. 
10 30} 1 0 }10 30 
a.m. | p.m. |a.m. 
s@\{s iisa 
May.|27 43/27 43/27 6 
July.|27 74\27 9 |27104 
Sept.i28 14/28 take 3 
Dec. |28 78/28 74/28 9 
Mar.|29 14/29 0 |29 3 |29 0 |28 





Contracts for 52,250 bags Santos coffee registered during the week. 


COCOA.—Fair supplies were catalogued at public sale, and met 
a good demand. Ceylon advanced 2s to 3s, while Grenada and 
similar other West India also marked a rise of 2s to 3s per cwt. 
1,530 bags Ceylon : good to fine bold, 85s to 90s; ordinary to fair 
ditto, 77s to 83s 6d; native, 73s; good ditto, 80s 6d to 81s. 779 
bags Trinidad chiefly retired. 726 bags Grenada: good and 
fine, 858 6d to 86s 6d; good fair, 83s'6d; pale, 81s 6d. 31 bags St 
Vincent, pale red, 80s 6d. 56 bags St Lucia : good to fine, 86s to: 
88s ; pale to dark red,80s to 84s. 209 bags oe fermented red, 
85s to 86s 6d; dark weathered red, 84s; fair, 83s; ordinary pale 
hard, 79s to 79s 6d. 296 bags Dominica: fair to guod red, 82s to 
85s; ordinary pale, 79s to 80s 6d. 40 bags common Colombian 
sold, 80s to 82s. 200 bags Guayaquil, 96 bags Para, 130 bags 
Carupano, 393 bags Bahia, 389 nage fore retired, and 49 bags West 
Coast African sold, 79s. : 


Cocoa ButTER.—g00 cases Cadbury’s sold, 1s 2$d to 1s 34d, the 
average being 1s 3d, against 1s 334d last sales. Van averaged 
77°75, against 83°65c at previous auctions. 


Cocoa SHELLS.—1,940 bags sold, A. 120s to 122s 6d, B. 122s 6d 
to 125s, C. 122s 6d to 125s. 555 bags in bond sold, 92s 6d. 


TEA.—Indian auctions during the week embraced some 33,000 
packages, and while most grades received good support at steady 
rices, common again formed an exception, and sold quietly at 
easy rates. Common to fair pekoe sold, 7d to ro4d ; broken pekoe, 
74d to 114d; good, rs o}d to 1s 14d; pekoe souchong, 7d to 9}d ; 
orange pekoe, 73d to rofd ; good, 1s ofd to 1s 13d; broken orange, 
73d to 1s ofd; good, 1s 14d; fine, rs 103d. Ceylon sales totalled 
26,000 packages, and displayed similar features as those of Indian. 
Pekoe sold, 73d to 94d ; broken, 7}d to od; D gray souchong, 7d to: 
83d ; orange, 7$d to 10d; broken orange, 74d to 1s 29d. Of 2,334 
packages China, a few lots sold : Pamgong, at 53d to 6d ; souchong, 
Is; moning, 54d; and Soo-Moo, 5d. Java sales were generally 
quiet but steady, some 1,900 packages being offered. Pekoe sold, 
6#d to 73d ; broken, 7d to 74d; pekoe souchong, 7d to 73d ; orange, 
72d to 10d; and broken orange, 73d to 9d. 892 packages China, 
green, partly sold: gunpowder, 6d to 1s 34d; Sow-Mee, 6jd; 
Foong-Mee, 63d to 1s; and young Hyson, 4d per Ib. 


TAPIOCA.—In auction, 168 bags flake were oftered and partly 
sold, Singapore, at rgd. 147 bags seed pearl retired. 147 bags 
ditto, without reserve, realised 20s to 22s per cwt. 225 bags 
siftings partly found buyers at 23d per lb. The market to arrive is 
very firm. 


8AG0.—108 bags small, few sold at 15s per cwt. 


ARROWROOT.—178 barrels St Vincent and 84 cases Natal failed 
to elicit attention. 


GINGER.—At public sale, Jamaica met a good demand at 
generally dearer rates for the better descriptions, other sorts being 
about steady. 897 packages Jamaica, plump, part scraped, sold, 
g2s to 948; good to fine bright, 87s tu 92s 6d; fair, 82s 6d 
to 86s; small to low middling, 74s to 79s; ordinary small, part 
scraggy, 72s to 72s 6d. 337 packages Cochin partly sold : small to 
bold plump rough, 41s; common rough, 33s 6d to 34s; ditto 
wormy, 41S per cwt. roo bags Japan bought in. 


RICE remains slow, but Burma shippers require full rates. A 
parcel of 800 tons No. 1 Garden Siam just sailed, sold on Dutch 
account at 11s 44d, c.f. and i., Antwerp. Meal quiet, with resales of 
afloat parcels at 85s, ex ship, London. 

BLACK PEPPER.—Business in all positions proceeded quietly, 
prices, however, being steady. Fair Singapore, on spot, 43d, and 
to arrive business was done in July-September, at 48d, c.f. and i. 
Only 66 bags Singapore and 27 bags Ceylon were offered at public 
sale and bought in. 

WHITE PEPPER steadily held, and a moderate demand pre- 
vailed. Fair Singapore on spot, 6fd; to arrive, July-September, 
sold, 6 13-32d, c.f. andi. In auction, only 96 packages Singapore 


offered failed to elicit attention. 
CLOVES were dealt in quietly as a rule. 


Zanzibar, June-August, 
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sold, 83,d to 8id and 84d, and August-October, 8}d'to 8d. To 
aviv, Degesban Hottote, sold 6jd to 7d; and October- 


December, 633d to 63§d, c.f. andi. . 


PIMENTO.—A small quantity auctioned found buyers at 2{d. 


NUTMEGS.—236 packages West India mostly sold: 56's, 2s 1d; 
64’s, 18 5d; 65’s, 1s 3d; 70's to 76's, 10d to 104d; and 92's to 96's, 
“740 ~ 8d. 78 packages Eastern few sold, defective, 5d to 53d 
“per Ib. 


MACE.—>5so packages West India sold, 1s 10d; broken, 


to 1s 6d, 26 packages Eastern being bought 


JUTE.—Demand on consumptive account remained quiet, and | 
rates opened the week easy, but improved slightly later. Native, 
first marks, on spot, Hamburg, sold, £23 15s to 
June, £23 178 6d to £24 53 and £24; top numbers, May-June, 
£25 158; Dacca tops, £25 17s 6d; J.G., lightning circle, D to E, 
May-June, {19 10s to {19 15s; J.G.N., 2 to 3, spot, Hamburg, 


&c.,1s 4d | week. Good fair spot and dock so 
£30 to £30 108; May-July, £308 ros ; and June-August, 


£25 58, c.f. and i. 
HEMP.—Manila sorts were in m 


seconds, £33 to £33 10s; 
Superior seconds, June-July, done Z 
Palma, afloat, £32 10s. “ New Z 


‘SHELLAC met a quiet sale on spot, 
values maintained a steady level. 


. (Continued on 


Commercial Times.—Wieeklp Price. Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department, 
































£24 78 6d; and new crop, native firsts, guaranteed, September, 


| proved fully steady, being dearer on the. week. 
SN eodeman. sold, £33 5s to £34; fair seconds, April-June, £33 ‘to 
£33 108; good seconds, Ju yeeptomber, £33 10s to £34; fair 
and g 


Id, £34 10s; fair tle 


Fair T,N., on spo » quoted, 2148 
24; ditto, May- | to 215s. , Futures quiet, and easier in value. T.N. 

2048 to 200s. Gambier quiet, but steady. 
| quoted, 16s 9d, c.f. and i., delivered weight terms. 
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oderate request, and values 
G seconds, 


brown, £32 10s to £33. 
35 10s; and good brown, per 
d quiet, but steady during the 


30. 
but, with no pressure to sell, 


. August, sold, 


May-July, steamer, 
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ryetals, Cwt. 15 0 25 6 |Nute—Breelonap.bg. 31 0 32 6 | Butter—Austrin,finst 92 0 9 0 eee 17S ae 

= Se 6 0 i¢ 6 |@UTTA-P Canadian, finest .. 00 0 0 1ms..16 8 9 9 P 0 230 0 

po r, Oryati. 0000 low to fine, per Ib 04 ? 0 h creamcries .. 93 0O1CL 0 lst 1809... 0 0 ; New York pipe.... 37 10 4 0 

Do — . 0 81 0 | HEMP—Per ton 2s €s tch 0 98 0 me brand 1900:.11°9 0 0 | TOBACCO— 

Do bs powder... 8 6 85 © |t. Petersburg, layer 0 0 0 0| Finnish... 0 00 ion 8 

Brown’.........,. 0 0 0 0 |Manila, freurut. spt. 3’ 0 0 0 | Russian, finest ....9) 0 92 0 is 8 oe 8S duty 303/44 per Ib. 8 ds 
Calomel °..:.: perib 2 6 0 0 |N-Zealand docked fair ze 1¢ 0 0 mandy ..... vse 82 0 104 0 1908: 9 2 9 gy |euzand and Uhl, 

ow, aa ative tirets, BN... .eeeeees a 2 esas 
Pott bichrat prib 0 $0 0 | forshipniMay-June2%/i7/5 0 0 | Brittuy;folisdosibss 9 48% Sor er re 2 9 0 | Virginisleat—Bright 

Chlorate, net 3}20 0 |Ouir Yarn, gu. w ue 20 0 $5 0 m, sngd—Wertrd 62 0 65 0 | Spiritat.o. Ex pri; 1 1 9 0 | ordinary to fine 0 54 3 2 

—_, 0 € 0 64! Common to fair’... 11 0 16 0 merick .......... §8 G 60 0 | Gas spits, cuty 101 — terssessesee O 7 1 6 

Sulphate ..per ton 10/100 11 0 |HIDES,Ox&Oowp.lb s ds d| Continental ...... 66 0 6) 0 SD SPATS... +0. 02) Dark ord. to fine.. 0 44 0 7% 
Bal-Acetos ....perlb 0 5 0 5t| Snglish .......... 0 48 0 f4 fan ....006. £2 0 98 0 | gALTPETRE— Strips ............ 06 09 

oro aes Balted—B. A's... 0 8 0 9 | American :. 6 7 6 | Bengal, perewt ..19 6 0 0 | Virginia strips-Com- 
hehe cee 0 | RO - 0 9% 0 tg) Hams, Irish °: 0:04 0 | Rnglish,retmed *. 8 0 26 9 | _montosemi-brit. 0 6 9 9 

Gryetalasex ipptn£3/2/6 —3/6/0 ie ee : : ; oe es oF 0 $ a § SHELLS—M.-o-P. per cwt. Kante , bat Come ws 

~~ sooo Soo D ~- Sp tgmenapen ey 1 ° | bard—tih biadders “3 8 * : — eoccce ene wie Strips to fine .... e ‘a ° i 

encahaiall a, Bi «SCDo «kegs... 45 0 0.0 | Maccassar........ 3 coldevees 
lead white,ewt 43s 0 35 0 | Cape... Sivcanss Ott) amen 8 8 | Bydney .......... £7/17/6 31/150 | Columbian 0 54 0 6 
8 eee Quinine. 0 0 China ......... - G10 1 Of Do -barrelg 0 5 O 0 + Australian ....£8/12/6 12/0 ava... 04 20 
Were fa gee PP ipsa ff hi led crates ak SY 
os ials .. 10 141+} #£«%;Zensibar........ = —Amricn per per c a) . 
: East Inaia ...... co be Bootch ........00. - 38 42 cent. sation. -05 15 
German, Miufectr’ 66 8 8 | Mearitlusdrpstd 6 8 0 $4| Che Maasar tse: 340 58 0 | Brit.W. India, eyrups 12 2°35 ¢ 04 0 o 
Do and hand...... 0 7200 M car 0 62 01:0 Oanadian.......... ¢5 0 ¢€8 0 | Orystallised ...... 15 0 18 0 § 56 
pie Covmmvcataa 2 | car, evmlied 6 Bit) Geeta ica Bt St 8 | pounime pre 8 8 8 8 oy ey 
Sulphur Wiour "22.2 8°58 8 | “Singapore, ae... 0 3¢ 0.9) Gof mere O G6 0 0| Natlvor woe Bah 0p 10 26 

Do Roll........... 6 5 0 0 | HOPS, v 1006...- 2130/9 41150 Glou wtert....s.0 9 9 9 9 J 7, Cane sapeatd 8 0 3 5 3 ; : ‘ 

‘ermilli ~@ wu! “TOS ........... feee O/ 6 OR! eece jactal Syrups........ 

: ont e ¢ 38 pioee casita” 6/0/) | New Zealan veseee OF O é 6 jan crystallised 0 9 09 20 up 
eee ee 2 es 8 i seas MNI7 0 8 © |Jayeabosts.-<-"-"" at Jy 9 0 |TURPNTINE,pewt 6: 9 ¢ 0 
mt 4% 0 0 | INDIGO—per Ih— unga: 66 0g | Cuba Centrifugal... 10 9 10 138! WooL— lish—per pk. of 240 Ib. 
6 00 | Bengal.g red Vio- Danish 000002. 7 0 9 3 | Ravinsp—London— oe pee £0815 5 
let tofine........ 5.5 4.0| Feyptian.......0.: 00 0 0, Yellow Crystals ..16 3 36 7 Halt-bred hogs... 15 1¢ 1¢ 0 
0% 0 | Lowtogd-orditmry 2 2 2 8 |miga” So ee | po Nod 2330 80 | pene deomen so 
, lo B veces . en: cece o 
Madras, Velore,drylea’ nom 24 8 43! Granulated :17 6 18 6 | south Down 
60 ¢ | Native... ss 1n iti 4; Orgetalr, white... 17 8 13 8 and wethers «14 0 14 10 
8 it | bowtie $9 8s Th 8 sj Brencle’"220"°"°""278 bE S| gg Acigaatar dg... Iku 15 
mid, ..... ° 6 ._ Treacle ......... . 8 

OEE fe Sc $3 guemine Sila af ad 8 Uae moe ft 2 
6 637 0 dv do 1 8 0 0 G | French loavos’.:.::: 12 3 12 7%: @eoured average. itu. iil 
ie AEE om Hides.... 1 2 6 ‘| French fob 11 ‘t4 0 0 avr. to fair 1 34 3 2 
Gayin’ 01's 8 | Bast Intle Ki so i 3 0.0 0 German ‘Granulated 3: fi 3 | N.8.W.,Scoured avr, 1 &% 1 308 
perl; 22 40 australian  & 1 6 00 Breen etetnene if 0 C | Greasy werage.... 1 0 123 
meen fee ee ° Om 1 9 o0| nCub’s,finefob 13 6 13 9 § Aus. Greasy ave. 010 0 11 
mn. Sur. h Shoulders Om t C 0 G | BEET—German, fob 10 2 0 0 N.Z. avr. 110 111 
cw 56/100 8/200 lish Bellies .. 0 1 6 146 in W—per cwt. Greasy average.... 01! oi 
me Dees tO 380 0 ¢. Tough it one 6 6 9 u | terbore YO <2 0 0 0 | OHS ererage ee 4 0 10 
24 88 Sebeee hil Clg 9 O25 G do beef 31 6 36 6 | Greasy average.... 0 & 0% 
teseseeee 0 3 0 9 | Mheets ............ 170-0 0 0 | opr “22. atal—Seoured "=. 1 wie 
os. 2° 0 % 2 ! aeeens. :- ose LOL 1) Of “tm 8 TAPIOOA ash on — a wese O FR 0 

sone ‘4. Iron, per — a 
wee ts 6 4. Bars elsh Porte 7/100 7 18 0170 0 &. J. flake, ME. cceee 0 Vic. goodtosupr. 1 34 1 4 
ani The tee ae eee burda, p tb tabsicdting eo go | meee Ff 

| secteoowie.. BOM a rapes” : = 17,0 .0 0 TAK—Stockhim,p. 0. = 

Gaicttian ¢ 4 Sheets ,, -... 109 9180 | Cossimbusari’.... 16 6 0 0.4. Archangel........ 180.18 6.| .. =» coarse... 0 205 0.214 
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BRITISH FUNDS, &c. CORPORATION BONDS.—Con. | FOREIGN STOCKS, &c.—Con. RAILWAYS.—Con. 
Div. Due. | Name. \Ol. Pes |S Cloeng} Divs. | ¥.3| Next \Closum, ORDINARY SHARES AND STOCES. 
Quarterly Consols 247, red. 1923. .. 85 854 =| Name | | Prnces| Dues oo hi Draw. Suse |Prices. a 

De ..' Do for Acct. June 3 ..| 854 & Ja. Jiy.| 4 [P.orD.(Chilian, 1885 44[ vw ec [Pres Am. ame, Prices 

De. red. 1905 .........44. | 91-92 | |Rio de Janeiro (Fed. Dist. of)| * | 88 20 jJa. Jly. eR eee CS ee er ee 

De... 247, red. 1905............ 34 Rio de Janeiro ity of) Bonds} * | 87 88 jJa. Jly. P.orD.| Do 1887 .... 44] 90 92 /10,986,657\Great Northern Pref. Con.; 97 

Do .. Excheqr.3% Bas. red. 1909 93 |6 |Santos \City of) Bonds ......| .. 16: 3 Ja. Jly. *Mar.| Do Gold ‘89 43] 90 92 | 7,324,434) Do Deferred .......... «| $C 

Do ..| Do %,1907-15 ...... | 974 73 |t, [Sydney (City of) Debs. 1894) .-18i9}102 3 ja. Jiy.|.. | .. | Do 1808 ....5 | 9¢i0; | 1107,0c8| Do AY A recvs. no div. }| 375 84 

Do :.| Do _ do,1907 ........ 10¢ }35|/Toronto City of), Gen. Cons. 'Apl Oct} .. e- | Do 1896 .... 44] 88 9¢ {| 1,107, Do Bl until 6% is pd. BJ /148 51 
Jan. July. . Guar. Irish Land 3j %";*| 8¢ 8¢ Loan Debs. .......+..-.-. 1929] 93 95 |Ja. Jly.| .. |. .. | Do 1896 ....5 | 8:00 |_3,896,301|Great Northern (Ireland) .|145 48 
Quarterly. .'3% Local Loans Stk. 1912! 95 96 Timaru Harbour Board Debs./1914/10: 3 |May Nv} .. e. |ChineseSilver 33,418,364\Great Western, Ord. ; 

Do ..2¥%Natl. WarLoanrd 1910| 972 ez 4 |Westport (N.Z.) Harbour Bd.|1925|100 2 Loan, 18947 |102% 3; 2,564,383 Highland, Ord. Con. evoee| $2 45 
Feb. Aug. ./Annts. 1908 (Red SeaTel)) 1 15 JneDec| . -- | DoGd Ln.’95 6 1044 54{ 3,500,000| Hull, Barnsley, &.,Shares) 474 72 

) April Oct... Canada Gov. Inter- Bel ones *Redeemable by Drawings. _—_ Spl Oct|36 an|n dwegs po gers ase, oh z ree Lancachive pane Con... 160 3 
col. 9 ee .o eee ee oe eee »GU0} b7 », Ord. . 
April Oct.. Do Bond ise} ; 2 Ja. Jly.| .. -- |Colmbn, ex. 96 | 425 33] 5,399,050 Do Pf. ¢ Df. rec. no div. } |14: 
April Gct::| Do Bonds 101s;,) S839; 3 | COLONIAL & PROVINCIAL  [5;°0%| zio,loooain|Costa Rica Af | 45°48") 3365080 Do Dt: Luniilogiepa Pr. } | 85s 6b 

ar. Sept. .'Egypt. Govt. Gtd. 3%..... «799 | GOVERNMENT SECURITIES. {Api Oct| from 1917| Do Bt .... 24| 35 38 |  393,305| Do Con. Rights ‘0 a 
April Oct.. Greek Guar., 1898, 24%, -.|.86 38 |~—___________________________|JneDee} .. .. |Danish, 18943 | 86 20 |11,259,282/Lon. Chatham & Dov. Arb.) 133 3 
Jan. July. .|Mauritius 37 Stock......| — a Name. |Closng Mr. Sep} .. -- |Dutch, 1896..3 | 88 90 /42,887,138 Lond. & N.-Western, Cons.|1455 64 
May Nov..'Transvaal Govt. 34 Stk. 94,5 | _# | Due | __—""_|Prices.|May Nv| Susip'd } Bgypt. Unita. ¢ 99,1C04) 8,128,558) Loud. & 8.-Western, Cons.|247 50 
Feb, Aug. . Turkish Ged. 4% i 5 106 8 2,045,760|Ja. & July Brit, Col., Ins. {iw re Oct Jully,’85 Do ion 8 264 ft oes pe Pref. Cor . Ord. ...... mt ‘ 

-» Bank of England Stock 26772 | |  _ — | 4941 ........ se . Stk. . Ord. ...... . 
Quarterly. .,India Stock 347%, red. 1931) 984 92| 194,500|Ja. & July|Brit.Quianaln 4 {104 6 |JneDec| PurjorDwg| DoStateDom4d}101 3 | 1,863,350|Lond. Tilbury, &¢., ms. .|1:7 22 
a h . 1948; 88 89 |1,066,100|My. & Nov|Can. Dom. Rly a. Jly.| .. Greek, 1881... 5 | 52 53 } 5,732,062; Metropolitan Cons......... 

Do _..| Do Stock 247, red, 1926| 75 76 1905-6-8 .... 4 {100 1 |Ja. Jly.| .. Do --. 5 | 51 52 | 2,640,914 | Do areas and --| 66 8 
Ine. Dec...|_ Do R'pee Papr. 34%, 54-5 645 5 |3,433,900| My. & Nov| Do. Insc. Stk 4 100 1 jApl Oct} .. - | Do Rentes. . 4 | 384 05/,3,205,000 Metropolitan Dist. Ord... .| 154 44 
Feb, Aug..'Isle of Man 347% Debs....! 98120 2,078,621\Ja. & July Do Red. 1910 4 11 5 ne Dee a oer. Dovo(P. Lar) § 50F 665,288| Midland, Pret. Consol Ord. 
ae ee a. u nsc. . . eeccecee 

MOaoo (Ine & Dex] DoDbei90ese s4lt00 t (rtrly.| PurlorDwel Do Fag "W66 | 29°s1'| 9.¢71/060| North British Ord. Bret...) 70 
CORPORATION STOCKS. |, 7e0's00lTne. & Dec| Dodoluce Sk sticco ¢ \Ja. J1y.| BurlorDwelDo Rly. Loan 4 | 905 1s(11, Ordinary ....... *. | 
(United Kingdom.) 472,200\Ja. & July) Do Rd.1910-35 4 |102 @ |JneDec| 4 | Dec. |Gautemala.. 4 | 31 33 } 1,410, rth-Eastern, ‘‘Consols”|137 72 
eae 3,527,800|Ja. & July} DoIns.1910-35 4 |102 4 |\Ja.dly.imone| .. farien 2,054,400) North London, Consols..../ 90 95 
Am.) Free of Stamp =. |Closng 1038198¢|Ja. & July| Do Ins., 1938 3 | 95 $7 GoldRentes 4 | 94 95 | 5,594,650|North Stafford., Con. ....../ 98100 
ec. Duty. —s_—% Prices. 2,000,000|Ap. & Do Ins., 1947 24] 73 8t Jiy.| .. |*1Apl. Hungary, 1896 5 7679 | 492,863|Rhymney ........++.0000./192 $7 
54,118,849) Metrop. WaterBd..B,1934 3.| 875 8; | 746,500/Ap. & Oct.|Cape V4 des .. 100 2 jJa. Jly.| .. | *Dec. |ItalianIrr.gtd6 |11¢ 17 | 2,175,C50|South-Eastern, Ord........| 77 78 
16,848,938|Metrop. Con., 1929 ...... 34] 985 342,600|Jne. & Des} Do 1879...... 44/201 3 Ja. Jly.| .. | Dec.| Do 1862 Ma- 3,936,680; Do Pf DE. res, no div.) 117 19 
10,809,097, Do % Stock aaaweed -- 3 | 87 &9 | 337,700\Jne. & De. | Do 1881...... 9$101 rema. 5 j10C 2 | 3,956,680) Do Dft until6/is | Sa 402868 
SET onion Counc isd BTA tities EB Bolneios ¢ A$ WSeBSH <= |: (Rhus § (| rsa seca pone 
. ndon County, ee . ne, nsc., ee ee 
ors > 3 | 86 87 |3,733,195|Jne. & Dec| DoIns.Stk' 83 4 |102 4 |AplOct}.. | :. | Do ie Linzs Leasep at Fixep Rantats. 
ye, Ela a SEY PRD PSG] Bo Sa Hak Sy an ccf So ae ——_ anew 
. . eeee 3 a. uw on. Ins. ar ¢e is wees = : 
1,000,000 Deb. Stock, 1923 ...... 3'| Si a3 |7,550,626\Feb.& Aus| Do do 3 834 45 Ja. Jly.| .. *. | DognaBer’s 4§| 95 $54|Birkenhead............ L&NW&G W115 18 
1,200,000| Belfast, 1935 ............ $9 101 |1,076,100| Feb. & Aug|Ceylon Inscbd 4 |1€8 1¢ ;Apl Oct; & | Sept. |Mex.Int.Cons London and Blackwall|Gt. Eastern}12¢ 27 
, 5,650,000! Birmingham Corp. 1946. 201 |2,850,000/My. & Nov] Do Inscribed 3 | 88 30 Wer... 5 | 502 14 To Sey, Fret. sects woo once «(126 27 
“185080 D9 1006, eee nnn ee ae eye a Jule Menecba ats & Hoe ES age nent atergaa 16668 [98 73 Poe 
, Denecescaaccccces 6 78 a. u an 91! a. el ge ae icrgua., 3 
922,240| Blackburn ited. 1930... 3°| 8 90 | 482300|Feb. & Aug|Maurits Tn.1937 4/107 9 (May Nv| Pur orDwg Norwegian - 3 | 835 85 DsBENTURE STOCKS. 
1,962,596) Bradford, 1945 ...... $ies 99:0: | 758,700)Mar. & Sep| Natal 1919 44|102 4 |Fb.Aug} PurjorDwg| Do 1: woe 5 | 84 86 PresAm 
pen Bate 2 aa | Sa | CNY | Boom ase wes gute |g Regents a [ee] Meme i 
5 m Cor. . le oO oO e| oe . 2 
1,715,491 Bristol, 1920-60.......... 88 S) |3,714,917 Tne. & Dec| Do Inscribed 34} 94 96 |Ja. Jly.| PurjorDwg|Portuguese .. 1 93/ 1,220,051|Barry .............. 5 | 86 88 
1,195,200| Cardiff Stock, 1935 ...... 3] 991C1 2,178,800|Ja. & July|Nwfdind. 1941 34] 92 94 |MarSep|none|_ .. p IBS | 08 67 | | OSI Brecon & Merthyr &.... ¢ | Sam 
,000\Cheltenham, 1971 ...... 3 | 84 86 | 320,000\Ja. & July| Do In. 1913-38 4 /iC1 3 |MayNv/ 14 | preh’s| Do 1869 ....3| £9 é1 | _ 556,999) Do 312% 
1,180,000 Croydon Corp. 1940-60 .. 3 | 85 87 |6,338,100\Ja. & July|New 8. Wales, .| + | Jan. | DoCons.R.R. 10,844,291/Caledonian ............ 4 ¥ a 
6,400] Derby, 1 seseseeeee 3| 87 20 1905-10...... 4106 2 Bonds I. .. 4 | 75 76 | 1,533,300|Cardiff..........0...000. 3 | 7 2 
’ Glasgow, 1925-40 sececeee D4 77-79 |9,686,300\Ja. & July} Do Inscribed 4 |i07 9 ly.| .. | Jan. | Do doll ..4/| 75 75| 544,440|Kast Lond., 2nd chg. A 4 a 

580,109) Hastings, 1915-54........ 86 &8 |1 dp. & Do Inscribed 34) $7 99 ly.| .. | Jan. | DoIII......4| 7577 | 250,000) Do Whitech. Ext. Gd. £4} 66 of 
1,190,016) Huddersfield, 1920-40... 3.| 87 85 | 12826200 ar. & Sep Do Inscribed 34] 97 $9 Vv. ic -. | Dos%Rentes 4 | 76 75 | _ 723,353|Forth Bridge secccentoe J aoe 

500,000|Hull Corp. Stock........ 34/100 2 |12500000/Ap. & Oct.| Do Ins., 1935 3 | 86 88 |MayNv| ‘15| *Aug. ic.Rly | 78 80 2,296,123) Furness aceotanidas¥ 2 85 

750,000|Leeds Corp. Stock, 1927 24| 73 78 | 266,300\Ja. & July|N. Zealnd. 1914 5 (195 7 \JneDec| .. sean. |-63 66 | 4,335,867 /Glasgow & 8.-West .... 4 |11 
8,000,000] Do do .... 3| 82 91 700\Ja. & July; Do Cons.Debs¢ |100 2 Vey. -- | April | Do Bonds. .3/ | 65 63 |11,027,341/Great Central ....... fies % 
1,256,908| Leicester, 1934 .......... 99101 My. & Nov| Do Insc. Stk. 4 [105 6 |Apl -- | June Dvinek 7,810,693\Great Eastern ......... ; Ute 
6,281,{54| Liverpool Corp. Stock .. 34/104 6 |8,151,377\Ja. & July| Do do... 34| 96¢ Cé Vitebak.... 4 | 71 76 /15,180,363\Great North 3/28 
5,080,376| Manchester Red., 1941.. 3 | 87 89 |6,384,005/Ap. & Oct. Do do1%5 3 | 86 87 |Qrtrly.| . San Luis ....6 |i01 3 }12,359,479|Great Western 4 > 

296,895| Middlesbrough. ......... 39] 98100 | 186.600\Ja. & July|Nova Scotia. 34/ $3 95 |Apl Oct) .. | “Aug. |8.PauloProvof | 9% $6 | 4,629,317) Do............ - ona 
Newcastle red., 1856... pao 316,540\Ja. & July Quebec (Prov) | 00 ‘ ed em July gare woven yaa § %. ro aon pe eeecceee * 3s) 95 75 

j eemable...... Madeeees as s964,001) DO... sce score °¢ 
8,946,723| Nottingham Corp. Stk.. 3 | 87 89 | 316,540/Ja. & July| Do 1912...... 6 (103 § Apl Oct] .. | Jan. |Swedish 1880 3 nee | em Torte ---- 2.10 © 
1,075,070| Plymouth Red. 1942 .... 3| 85 87 | 664000Ja. & July| Do 1928....-" 4 (101 3 (Fb. Aug) .. |P.orD.| Do 1888 ....3| 85 88 4,000|London & Blackwall... 441137 20 

568,426/Portsmouth Corp. 1927... 34| 9610 520,000| Mar. & Sep|Do .Bds.1934 4 |10C 2 |Apl .. |P.orD.| Do Con. 18943 | 8 89 onden, Bright m, he... $ [ITT 18 

486,110|Reading Corp. Stock.... 34/100 2 |1,807,820|Ap. & Oct.| Do Ins., 1937 3 | 82 84 |Fb.Aug| Dwg) 1920 | Do (1900) 4 be adiize at 

£00000 Sena Pion Cor. 1915-45 % 7 10267400/Ja. & Jnly|Queensiand, ohne till =. 117 20 

0 M, 1952 ...seeee ee eeccee 

718,847|\Swansea Corp, Stock .. 34/101 3 |2,927,900|Ja. & July| Do In. 1918.. 4 (101 3 sree 

750,450) West Ham, 1! ns 83 85 |7,939,000|\Ja. & July| Do Ins., 1924 4 [16% 6 3 | 88 90 
1,231,472) Do 1945... aakenailihas 77 79 |8,616,034|Ja. & July| DoIns.1924-30 34| 98 69 3| 88 9 

845, Wigan Corp. red., 1921. 83 85 ,000|Ja. & July] Do  dol945 34/00 2 a |114 16 

696,098! Wolverhampton Cor. .. 34] 67 99 |4,274,213|Ja. & July| Dol . 3 | 865 75 Met ** sul 93 06 

Subject to Stamp Dut: pe Oe 6 100 15 Do. 3 23 9€ 
ubjec aty. 2 a4 = 
2.138,440|Bristol .......-5....-, 34] 98206 | 240,000/Ja. & July| Do1911-i900.. 8 {102 :¢ Ht 
Epeeber pepe a (eee Lu] Boley Is. ¢ 0 ho as SB 
1,574,666 Leicester, 1919-44 ...:.. ,300/Ap. & Oct.| DoIns.1916.36 2) .* The draw ngs are yearly in the case /15,617,326|North British - 3 | 86 & 
3554470|Manchesten 186 8S [Peeeisool ao: & Oct] ee ts & 100 2 | of stocks to. which asterisks are prefixed. |23,348'030|North-Rastern .......... 3 | 87 83 
697} Do 1928...... Dee 88 90 |2,517,800/Ja. & July} Do do 1939 34] 9910: | In almost all other cases where are |  980,966/North London.......... 44/125 s 
5,562,538) Sheffield, 1935 '...:...... 3 | 86 88 | 939,500\Ja. & July| Do do 1916-26 3 | 8&6 drawings they are half-yearly. ay North panne 2 os 2 
2,760,100)Ja. & Jaly| Do after 1916 3 | $6 §8 | _ + No interest has been paid on the Costa | 1 ser'onsinecth eaters Porpet .. 4 [It 1¢ 
2,925,750|Ja. & July|Tasmania, 1908 4 /100 3} Rica debt since Oct., 1 and by the Sse DO " ** 5/137 40 
CORPORATION BONDS. 3,656,500) Ja. & July) DoIns.1920-40 34) 98100-) terms of the last arrangement the bond- | * Do * 34) 98100 
1,000,000/Ja. & July} DoIns.1 4 6 | holders revert to their original ny Taff Val * 3! 86 88 
(Colonial and Foreign.) 422,593|Mar. & Sep|Trinidad Ins. 4 |101 5/ and are now entitled to in at the | 2 — 
= _————_________ | 49,200/Ja. & July|Victoria Rail- 
| Name, | 3 [Glosng ; way Ln. ‘814 {101 2 QUARANTESD SHARES AND STOCKS 
<_____sS | «& |Prices. | 520,8%/Ap. & Oct.| Do Ln.’ 82-3.. 4 |102 3 ts i? 
4 Alexandria C.of) Sterl.47 * 102 3 848,660/ Ja. Sau Do Inse. Stk. 4 10: 3 4/113 36 
6 |Auckland (City of), 5 % 5,477,200/Ap. & Oct.| Do Insc. Stk. 4 |1C0 2 Gia." 4 108 i0 
ys 9 (ERIODIAD & Oct] Do fave Se ¢ op Ss ol clang 8 Went. Gta ¢ Ut 1 
a Sia alata alc . se 
Do 5% D 1 § 000,000/a. & July} Do Ins. 1821-6 $2106 Divs. |B | Next | Name. _|Sloems} 1,066,085|Great, Central 1st Pref. tins 18 
6 a. 0 1925...... heh” i Pade a0 “ 
ba pitrund| | 2to7.000lsa. & July| Doins. 1811-95 «100 2 J® diy.) .. | Dwes ArgentineN See hte cet Go 
* | 68 92 1,876,000) Ap. & Do do 1931 4 /1C0 1 Do Pai Western Rent 5 1146 43 
Ins. Stic.. :|1963] 99 107 |, 780,000|My & Nov.) Do do 1915-36 34] 95 96 Do Gald....4 | 97°90 tbo Govsolideced Gut. & [140 43. 
$750,001 MY. & Nov} Do 1915-35 .. 3 | 84 86 OP'S] «= | :* Intech Ouse. ,012|Laneashire and Yorks .. 4 |I:5 16 
1g ae's (21500,000'Sa. & July! Do 1927 ...... 3! B 88 12, guilders 24| 76 76 London, Brighton, &<., 
3 Mr.Spt}.. | -. |DoCertsofins.3 | 28 % |. | omens erantond -- 8 136 39 
+ | $0 9 [FOREIGN STOCKS, BONDS, &c. s+ | ce [Erench Rates 3 | 8 0 ee Sool Lone o-W.Gone Gta. ¢ [tle 2 
hee % (Coupons payable in London.) ¥ a ee een eesiat 2%, 360,000; Met. Sea. ee Mes 8 
vs. | ad | oa ee talian, ex Ren eee eccce . 
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Continued from page 844.) 
INDIA-RUBBER quiet. Fine hard Para, on spot, 4s 94d. 
QUININE keeps very dull. Spot B. and S., &c., 7§d. 


DRUGS.—At public sale cardamons ruled dull and slightly easier. 
Very bold pale sold, 2s 6d to 3s 5d; bold pale, 2s; small and 
medium pale, 1s 4d to 1s 7d; splits, 1s 4d to 1s 6d; seeds, 1s 10d. 
Beeswax steady : Madagascar grey and yellow, 617s 6d. Senna 
quiet : medium and bold green, 5d; small and medium, 23d to 3d; 
re 2d to 24d. Gum _ benjamin dearer for good Sumatra, 

alembang being easier: Sumatra, good almondy, 48 158; Palem- 
bang, part falsely packed, 32s. Rhubarb scarce, and firm: Shensi, 
flat bold, fair coat, pinky fracture, 2s 3d; medium, 2s 6d. Menthol 
crystals lower: Kabayashi fair, 7s 10d to 8s1d. Peppermint oil 
weaker: Kabayashi fair, 5s 2d. Cape aloes in small supply, and 
48 per cwt dearer: good hard bright, 42s to 42s 6d; hard dull 
drossy, 39s to 41s. 


METALS.—Copper has been a subdued and declining market this 
week, the tendency being adversely affected by American advices. 
Settling down, however, on Monday, with less pressure to cover, an 
irregular downward movement was continued until the middle of 
the week, when spot standard closed at £102 15s, and three months 
at {101 15s. Realisations at Thursday's opening session led to a 
further set-back, but confidence becoming better restored at second 
‘Change, the above dates rallied to {ror 10s and {100 15s respec- 
tively. Lake Superior nominal, at £116 to £118, London or Liver- 
pool, c.i.f. Tin occupied a good deal ofattention, covering of cash 
and near dates being frequent ; while, after various fluctuations, 
spot Straits by the middle of the week settled down at £192 5s, and 
three menths at £188, final figures on Thursday being {£192 15s 
and £187 15s; Mt Bischoff, £193 to £193 108; English, £195 to 
£197. Lead steady. English, {205s to £20 7s 64; foreign, spot, 
£20; May-June, {19 16s 3d; and forward, £19 15s, sellers. Spelter 
easier. May, £25 15s to £25 17s 6d per ton. Iron active, 
‘irregular, and stronger. ; 


OILS.—Linseed advanced all round. Spot, in pipes, £24 15s 
(East India about 6d premium); barrels, £25; May-August, 

25 ; September - December, £25. Hull naked, spot, 

20 6s; June-August, £23; September-December, £23. Stock in 
London at public wharves, May 4th, is given as 464 tons. Rape 
firm. Ordinary brown naked, £31, spot. Englisn refined, in 
casks, spot, £33. Ravison, spot, {29 5s. Jamba, spot, £31. 
Cotton dearer. Crude, spot, £28; May-August, £28; Hull, spot, 
£28; refined, spot, £30 to £31 103, as to make and package; Hull, 
spot, {2915s. Cocoanut firmer. 'Ceylen, spot, £41; April-May, 

38 10s; April-June, £38; June-August, £38;° July-September, 
£37158, ci.f. Cochin, spot, £46; March-April, £43; March-May, 
#42 10s; August-October, sae tos, c.i.f. Palm—Lagos, spot, 
£32. Olive—Levant, nominally £44. 


TURPENTINE quiet, and prices declined. American. spirit, 
spot, 51s 9d; June, 448 9d; July-December, 448 9d per cwt. Stocks 
at public wharves May 4 : American, 11,945 barrels, against 11,736 
same time last year ; French 340, against 505 ; landing nil, against 
nil; afloat 1,900, against nil; total visible London supply 14,185, 
against 12,241. Deliveries since January Ist 22,855, against 27,667. 

ROSIN.—Common strained, spot and to arrive, 11s per cwt. 


PETROLEUM unaltered. American, spot, 6fd to 6gd; water- 
white, 79d to 7§d. Russian and Roumanian, 64d to 6gd per 
gallon. 

TALLOW.—The market displayed a firm tone during the week, 
with more export inquiry. At public sale last Wednesday 1,278 
casks were offered, and 1.263 found buyers, prices showing an 
advance of 9d to 1s on average. Australian: mutton, fine, 37s; 
fair to good, 358 9d to 36s 6d; dark to dull, 32s 9d to 35s. Beef: 
sweet, 36s 6d; fine, 35s 6d ; fair to good, 34s to 34s 6d; dark to 
| dull, 31s 6d to 33s 6d. Market letter unaltered. Town tallow, 

35s; melted stuff, 24s per cwt. 


LINSEED.—A firm tone pervaded this market, and values all+ 
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| round moved upwards, while a fair business passed. London : 
Calcutta, spot, 45s; afloat, 45s; May-June,*45s 3d; June-July, 
4589d. Hull: La Plata, spot, 428 9d; May-June, 43s 6d; June- 
uly, 438 9d. To the Continent: Calcutta, April-June, 45s 9d. 
mbay, May-June, 47s. La Plata, April-May, 42s 74d. Quantity 
afloat from the East Indies, including cable advices, 242,000 qrs, 
against 225,000 qrs in 1906 and 260,000 qrs in 1905. 

RAPESEED again firmer, but closed quieter. Brown Cawnpore, 
May-June, old terms, 51s; brown Calcutta, ditto, 50s 6d ; Feroze- 
pore, ditto, 51s 3d; yellow Guzerat, May-June, 54s 6d; yellow 
Cawnpore, ditto, 53s. Quantity afloat from the East Indies, 
15,000 qrs, against 21,000 in 1906, and 2,000 in 1905. 

COTTONSEED dearer. London: Egyptian, spot, £8 5s; May, 
£8 3s 9d ; November-January, £7 2s 6d. Hull: spot, £8 5s; May, 
£8 3s 9d; November-January, £7 1s 3d perton. Imported into 
London since January 1st, 37,290 tons, against 32,140 in 1906, and 
25,640 in 1905. 











—_ 
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POSTSCRIPT Friday Evening. 


SUGAR.—British refined firm, unchanged with a good demand. 
In auction : 1,230 tons crystallised West India met a good inquiry, 
at 3d to 44d advance. 8,030 bags Trinidad, good to fine, 17s to 
173 9d; middling, 16s 9d; low middling, 16s 6d. 2,321 bags St. 
Lucia, 17s 3d; fine colory, 18s 3d. 1,431 bags Jamaica, greyish, 
16s to 16s 3d. 496 bags Barbadoes, good yellow, 17s 3d to 17s 6d. 
1,051 bags Demerara syrups, fine, 14s 9d; good middling, 13s 6d 
to 138 9d; soft dull yellow, 13s 3d. 315 bags St. Lucia ordinary brown 
11s 6d to 11s gd, and 250 barrels muscovado Barbadoes fine grocery 
16s to 16s 6d. German granulated in good demand, but rather 
irregular. Z.H.and J. H., ready delivery, sold, 11s 8}¢. Firsts, 
May, sold, 11s 8} to 11s 74d; June, 11s 8}d; July, 11s 9d; July- 
August, 11s 1ogd to 11s 9d; August, 11s 9%d; and October- 
December, 11s 74d, f.o.b. Beet opened dearer, but became weaker 
and irregular on realisations. May, sold, ros 2d to ros 14d; 
August, 10s 34d, ros 3d, ros 24d, 10s 34d, and 10s 24d; Septem- 
ber, 10s 4d to 1os 3d; October-December, 9s 10d to gs ghd; 
January-March, gs 11d, 9s 103d, 9s 11d, and gs 104d; May, ros 1d 
to ros o4d, f.0.b., Hamburg. 


COFFEE sales steady, a fair quantity being offered. Good to fine 
bold Costa Rica, 69s to 79s 6d; good ordinary pale Jamaica, 45s to 
46s; and fine, bold Nicaragua, 80s. Futures quiet. September 
sold, 28s 3d to 28s, and December, 28s 6d per cwt. .0854 


JUTE flat. Native firsts, spot, Hamburg, sold, £24; afloat, 
£23 15s; May-June, £23 15s; and red marks, May-June, Dunkirk, 
£31, c.f. and i. 

HEMP quiet. Good seconds, April-June, sold £34, c.f. and i. 
Fair New Zealand, April-June, buyers, £31, c.f. and i. 


METALS.—Tin at early ‘change displayed a rather dearer tone, 
but at second session prices moved in a downward direction. 
Straits, cash, closed at £193 sellers, and three months, prompt, 
£187. Copper at opening session lower since Thursday’s close, 
but at second ’change rallied on covering. Standard, spot, closed 
at {101 10s, and three months, {100 10s. Lead steady. English, 
£20 5s to £20 78 6d; foreign, prompt, £20; forward, £19 15s 6d 
to £20, closing, £19 18s 9d paid for May-June. Spelter weak. 
Ordinary brands, May-June, sellers, £25 178 6d. Iron stronger. 
Cleveland closed, 61s 94d cash ; 62s month; 62s 1d three months. 


LONDON MEAT MARKET. 


Per 8 lbs by the carcase, * a 
8 8 
Interior beef... ccccccccccccccece 2 10 Prime mutton @eeeseereceseeeess 5 10 
Mid BBO. cocccccccccccccce 3 8 Inferior lamb @eeeeeeeoereseeseees 5 10 
Prime sto @eeeeeeei. ic esesesese 4 6 Middling ditto @eeeeeresecoses eoee 6 6 
inferior mutton eeeeceeeeceoeeseese 3 8 First ditto Seeeeeeeeovseeseeeseeee 7 8 
MidGling ditto. ..ccccccccccccece 4 10 Veal, Pers sendesacesonesessece ee 
LONDON POTATO MARKET. 
Per Cwt. Per Cwt 
Bedford up-to-date ........ 48 9d to 5s | Dumbars ......cecesecevees 5s 6d to 68 
Belgian Rounds (per bag) .. 48 Blacklands ...........cse0 4s 6d. 
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© member of the Stock Exchange is allowed 
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A List of Members of the Stock Exchange who 
are Stock and Share Brokers may be seen at the 
Bartholomew lane Entrance to the 
or obtained on oe to 

WARD SATTERTHWAITE, 
Secretary to the Committee of the Stock Exchange 
Committee — ee Exchange, 
on, E.C. 3 


Assurance 


Total Funds .. .. #£2,792,024 HOLBORN BARS, LONDON, E.C. PENNSYLVANIA RAL Or >: 
laims Paid .... 388,857 — THREE AND A-HALF P& .. Tike YEAR 
. ei tae INVESTED CONVERTIBLE GOLD B MDS (DARED || 
Low Rates. Liberal Conditions. New Combinea | “WGnps | &63,000,000. and OORPBBR, 1906.0.) Mies umm 3 ye 

“Investment and Insurance” Policy. Deferred | WW _____ 


; —_ BH ilee¥A 3s 6 
Holders are notified that the One ok the 
above Bonds, due lst June next, will‘be BAID 
the Exchange of 49}d per dollar, at the, Financi 
Agency of the Company in London, The. London 


TD. 
E.C., 


3 gant, eatnene of this Office is confined to the — _— Bank, yg Princes oueee, BO | 
seragen camel as rnrsenss Se SE a seni gh | “Senses come an ie mambo 
ess SS | ee TS | teeta 
a ash — » Maneging Ps iy ee ; , -.  GEMITED. ive 
r, 60 Fins square, E. mm p Be . 5 Princes street, London; E.C. 
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TRADE AND NAVIGATION RETURNS APRIL, 1907._SUMMARY TABLES. 
TRADE WITH FOREIGN COUNTRIES AND BRITISH POSSESSIONS. 


Month ended April 30. Four Months ended April 30. 
; Ivports (*Value O.I.F.); Exports ({Value F.O.B.).|| lwports (*Value C.1.F.). | Exports (fValue 
I—Foop, Drixk, anp To-|_ Value. | Inc. or Dec. | Value. | Inc. or Dec. Value. | Inc. or Dec. | Value. ; Inc. or Dec. 
BACCO : "| 2. 1 S| 2) 2 ae ee, | ee 
Grain and Flour.......... 5, 689, 641)+- 711,511) 24° 3 234,927|+ 24,207) 11-5}20,327,930/+ 445,766) 2-8) 852,108\— 22,700} 2:6 
Meat, incl. animals for food 4, 438, 837\— 21,106} 04 106, 660}+ 18,086 20°04117,363,723}+ 62,624) 0-4; 375,592;\+ 25,432) 7:8 
Other food and drink : 












(1) Non-dutiable ...... 5,207,864)+ 382,559] 7:9): (121,584,2701+ 280,573| 2:3 
Gh} Dutiable .......... 3'996,459)+ 834,015| 24-3\})035.855\+ 95, me 2: 1!14°786,333) 41,064,880] 7-7 \4,168,267 + 114,735} 28 
Gebneee .<...-... LIEIIII] ©'301,639— 86,250! 22-8) -97,851/4+ 21,852) 28-3\| 1,300,366|— " 91,905] 6-6) 378,195/+ 45,578] 18-7 
Total, Clase T........0..00s 19,634,440! +1.820,729) 10-2 1,475,293|+ 160,084 A 1175 362,622) +1,761,988) 2-4) 6,772,162 + 163,045) #9 


Marnty UNMANUFACTURED : 





II.-Raw Mar’RIALS& ARTICLES | 


Coal, coke, and patent fuel 100|— 2,277; 95-7, 5,254,634/+ 805,608) $2°5 18,767}+ 4,833) 84°6:11,744,480)+ 2,212 232 
Iron’ Ore, scrap iron & steel] 627,080'+ 63, 962 ut 3 69, 301}+ 36, 048) 208-6!) 2,550,109} + 283,666] 12°5) 227,043)\+ 76,837) 51°2 
Other metallic ores ...... 991 999! + 303, 792| 4 41) 13, 919+ 1 338) 10°7\ 3, 459, 648)+- 785,037) 29:4)  63,635}+ 17,195) 37:0 
Wood and timber ........ 1,488 011} + 250, 537 to. 2\ 12,175 +  1,246147° 0 4 756, 069 + 313,856} 7°0) 32,565)}+ 11,015) 51°56 
ME Uc cacdicccevsdcuans 6, 1213, "996, + 2,431, 569 64°35 “3s 34, 289, 154} +-11788246) 52°4 ‘ & <a 

EEE. dwennedeciindeceed 5, 429 aa4l 41, 482, 668) 37°6} 213,095;— 48, 506 10° 8419 690, 813) +- 4,589,822} 30-4; 1,067,775|+ 84,951) 38-6 
Other textile materials.... 1,551,869 + 421,053 87:2)  25,564)+ 6, 104; 32°4)| 8, 511, 302) +2, 504, 162) 42°7 79,907}+ 22,038) 38-0 


Vil seeds, nuts, oils, fats 
wud guMS .........00 2,840,276}+ 878,797; 44°8| 276,894/+ 65,796, $£-210,095,915}+ 1,664,455) 29-7) 1,054,502)-+ 202,791) 22: 
Hides and undressed skins| 949,531/+ 213 609|29°02;  187,316)+ 40,573, 27°6) 3, 746,911] + 412,060 12°3 788,433\— 40,319) 48 

Materials for paper making 305,581/+ 52. .240| 20°6| 68,917\+ 14, 556 26°38! 1,162, 199/+ 76,798) 7:2) 250,764)+ 38, 
Miscellaneous ............ 2,691,563!+ 475,516) 21° 2U-9} 222,840|+ 72; (975: 48°7) 9,504,238 + 897,800| 10-4} 957,556)4+ 300,392) 45-7 


—_—_ sieatanieniat ania Sa cseecetie tear ak em Vestine a gi eign 





Total, Claas II....... 23,089,430 ,450)-+ 6,571,466} 3y° “99°8, 4,349,655'+ 999, 738 29°8\\97,785.125) + 23320735 S03 16,466,460) -+ 2,925,847) 21°9 
1II.—ArtictEs WHOLLY oR 
Martnty MANUFACTURED: 
Iron, steel, & mnfs. thereof} 519,505'— 211,426) 28°9' 4,098,631/+-1,024303) 33-8 


2,126,984] —1,089,235| $3°8|15,461,711)+3,310,529| 27:2 | 





10,489,366 41,997,070 23°5 4,388,743 41,299,793 421 
Cutlery, hardware, imple- 

ments and instruments..| 340,343)+ 50,462) 17:4) 528,567/+ 79, 606, £7°7\| 1,271,468/+ 23,562) 2°9) 2,022,327;+ 157,203} 3:8 
Telegraphcables&app'ratus; 124,671)+ 33; 914) 36°38 122. 908) +- 19, 623, 19°01 "449, 476 + 50,238) 279-6} 638,645 — 189,375) 22-9 
Meakinery Weecckenananee 564,651)+ 137, '913 32°, 2. 619, 202) + 466, 183) 21°7|| 1 767, 894/+- 98,822) 5:9) 9,626,688|+1,280,290) 15-8 
Ships (mew) .........eeee. 329\— 1, :245}29°09) ‘881, 503) + 487, on 128°5| 3, 168}+ 1,184) 59-7) 3,032,801)+1,216,071) 66-9 

Manufactures of wood and F 
2,730} 2° " 115,893/+ 18, 355 18°8\| 619,482i\— 59,511) 88) 418,633|+ 3,968) 0-9 


timber (incl. furniture)} 180,535/— | 
8,907,884 +1,681,C91, 23°2\| 5,462,922/+ 66,844) 2-0 


Other metals & mnfs.thereof| 2,582,221) + 626, ,255)|82°01\ 1 107, 301 + "395, | 66°5 


Yarns and textile fabrics : 


( Cotton ....csceeees 795,406)+  34,041/ 4:7; 36,090,631) + 3,497,095; 10-7 

WED cavccesbossces 984,620, 45,932 44 2,305,013 + "300,257 14°9\, 3,994,496\— 438,797} 9°9)11,463,827\+ 544,448 49 

je Other materials ....| 1,989,383)4+ 3C8,589 Be 3} 1,315, 240} + 260, 732 24°7\| 7,886,697|+ 675,440) 9-3) 5,558,395|4+ 912,980) 19-8 

Ga ov ce cccccesvessess 350,254'+ 30,738) 9°6 "504,385 + 81,765 £9°3\) 1,292,032)+ 5,229) 0-4) 2,440,683}4+ 115,216) 4-9 
Obs: icals, drugs, dyes and 

cee. ssene att eueews smnttle 180,086} 22°7/ 1,710,917/+ 411 20 81°74 3,824,560)4+ 553,334) 16°9 ear 880,153) 16°5 


Leather & manfs. thereof ; 
~~ boots, shoes & gloves) 928,944\— 101,430) 9:8) 525,735/+ 94,029 21-7) 3,944,082/— 120,032) 4-9) 2,119,167\+ 152,807} 7-3 


arthenware and glass.. 351,954)+ 7,976 2°3| 328,088/+ 73, 146 28°5\| 1,324,384/— 90,684) 6°4) 1,252,370}\+ 130,866) 27-7 
Toa. anne us - ecccces| 494,267'+ 18,092) 3: 9 194, 533 + 47, "206 38° 064 1,865,943/— 53,712 28 '756,751)+ 104, 360 16°0 
Miscellaneous .......- eecee! 2,654,994+ 273,745) 11° 5) 2,835, 407 + 742,885 $5°5|| 9,647,238/+ 4,601) .. 10, 849, 619}+1, 290, 759) 13°6 
Total, Class III..... 13,873,375)+ 1,539,098) 16° “7108, 101,207} + 6,185,425; 28°2155,970,192| + 1,624,553) 5°1)112528838) + 14707163} 16-¢ 


— ee | oe | EE! | | | | 


IV.—Miscetnangous & Un- 
CLASSIFIED (inc. Parcel Post):| 188,852— 4,456) 2-2) 495,711)+ 41,315, 9°09 845,153|\—_—_.23,172) 2-7) 1,916,392/+ 258,395) 15-6 


) eee 56,786. 56,786,097|+9, 126, 787) 20°6|34,416,866) + 7,384,560, 27°31227961092! + 26685854) 73-4 2)1 36283852 +18054450) 26-2 


To 
Re-Exports of f d 
xports of foreign an 9,669,898) + 2,337,812 31-9 =< eseaseee anaes ape 


colonial merchandise .... = “i p 
| 56, 786, 56,786,097) +9, 726, +9,726,787 20° 6} 44,086,764 +9,722,372) ~28°3||227961092 + 26683854] 13°2'172283116\+ 24003516! is 


* The val f the imports represent the cost, insurance, and freight; or, when goods are consigned for sale, the latest sale value of such goods. 
t The value of the por napeeeents the cost and the charge of delivering the goods on board the ship, and are known as the “ free on board” values. 


MOVEMENTS IN CHIEF COMMODITIES NOT SEPARATELY CLASSIFIED ABOVE. 























IMPORTS. -- EXPORTS. 
April. i" a April. tre yery 
uanti- |Inc. or Inc. of &0) pri Quanti- (Inc. or Inc. or} 62 pri . 
lien Dec.: Values. Dec. } Q’nty.| Value. ties. Dac. Values. Dec. } Q’nty. |; Value. 
% & % % % % £ % % 
Wheat...... c 9,108,000; -+ 19°8)3,128,264), 15:3\4 18-0\4 11-4)Beer and ale..bris 53,762) + 34-6 167,275)/+ 23°6'+- 20°3}4+ 12:5- 
Wh’ tml.&flour ” 1,304,535|-+ 19°8) 609,286)+ 60-5)— 11:li— 15-liSpirits ....galls} 645,633\+ 24-2) 253,046)+ 15°4)+ Ti+ 55 
Barley ...... »» | 1,096,000|-+ 30°S} 331,628) + 33-4}+ 19°3|+ 23-64Copper ....tons 4,653)+ 48-1) 529,073) + s53\+ 20°8}+ 57-2 
Maize ...... yy | 3,082,700! + 8°2) 766,388\4+ 9°7\— 1°4/—- 35*liCotton yarn ..Ibs| 19,271,900}+ 12-3/1,198,444)+ 29-4'+ O9)+ 15:2. 
Butter ...... o 386,698) + 18°2/2,006,973) + 14-7)+ 3°5}+ - 0-2i—piece goods .yds|535,900,900) + 17-2'6,661,282) + 23°6)+ - 2214 103 
De uguccs en 277,83 j+__0°9} 617,528), 9-7\— 9°64 5-09}—thread ....lbs} 2,289,700 +12-06 352,351)-+ 13-6'+ 544+ 79 
Coffee rk ake 276,702; +175¢1 623, 3587}4106°2)+ 56:0'+. 23-8iLinen manuts. yds ‘ vf 547,527 | ee P+ 7°06 
Tea .....00. Ths'14,486,326 + 32] 491,974)4 21:3|— 59+  8:5jWoollen&worsted 
|} Copper, al 1 | m .. 4,840,100; + 5:9) 499,551)+ 205+ 411+ 160 
| kinds ....tons 18,425' — 05) 902,984). 166\+ 96-6+ 27:1 Woollen fabes. yds| 4,816,800'+ 29:0 540,613)+ 226+ A5)— 1-1 
Hemp......cwts)  13,597|+ 446) 420,644) + 56°4/+ 25-7/+ 36:5] Worsted fabrice »| 6,164,000}+ 11:1) 426,392)+ 22:8 — 309}4+ 7-07 . 
Jute..... ia -tons| 19, '422\--18 6| 493 006 + 81)+ 29°9/+ 72:8]Chem. man. .tons 47,871)}+ 27:4) 334,074/+ 30°4/+ 12:9)4+ 143 
Caoutchouc cwts 77,898| + 40°7 1,342,028 + 33°7'+ 21°4/+ 14°8)Carriages & cycles éa 643,008!+ 83°7; .. |+ 399. 
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ACCOUNTS RELATING TO TRADE AND NAVIGATION OF THE 
VAITED KINGDOM. 


l.—EMPORTS AND OONSUMPTION. 






















































Four Months ended April 30. Month ended April 30. 
wePorts, QUANTITING. f VaLuz. ‘QUANTITIES. ALUE. 
1906. 7907. ; 1906. 1907. 1906. , 1907. 1906. 1907. 
L—FOOD, eee ane TOBAOOD: Se ae an z zg : | £ See | 
8,879,306 | 38,616,800 || 1,288,495 | 1,202,823 | 910,200 | 725,400 }| 325,825 | 243,532 
Germany nero nem nnnnen 10,500} — 18100|| " 3647|/ | aga), 4100! 1347| 
RROuma mi a 2, 2, oan one ome noe ons wee oes ome 1,156,800 1/685, Y60 414,002 850,146 | 78,300 | 59,200 25,340 18,261 
DREIOOY covenscnn cso cmsencemives 46,100 114,400 415,075 $2,215 || 1,600 8,900 480 2,50 
5,796,100 | 5,792,700 || 2,126,910 | 2,048,814 || 1,082;000 | 904,000 || 304,701 | 948" 
Pacifge Parts ....0...cmcmemessess| 1,048,700 1,539,500 882;659 632;749 639,400 | 522,400 229,396 180,746 | 


6,742,700 | 8,468,700 || 2,386,087 | 2,909,735 || 3,596,800 | 4,961,700 || 1,261.924 | 1,671,817 


Selish inst fadiee — =~ ~~ 


1,706,600 | 3,196,609 || 631,980 | 1,088,512 || " 80,200 | 1,107,000 29,172 | 379,733 
Anstralia ....0.0mcnrne ememen| 717,000} 1,912,000 || 275,653} 673,299 || 428,500 | 397,700 |} 163,140 | 135,819 
New Zealand .......2......scscmssees: 58,260 8,300 22,327 1,067 8,200 a 2,800 i 
OBAGB....1..-cesvecsese mememsevene| 8,007,900 | 1,490,900 || 1,100,870 | __ 520,934 || 762,800 | 319,400 || 271.842 | 112,695 








Total (inc. Other Countries) 
Wheat Meal and Flour — From 
German 


98,761,400 | 28,039,100 || 8,651,734 | 9,645,136 


7,601,100 | “9,103,000 |} 2,711,187 | "3,128,264 





Fee nr nes cr nes wt we — 40,900 95,900 22 383 46,421 11,400 17,800 6,209 8,770 
TRIP ITEB .. cccnnneccascenccescocesenes 84,500 64,700 40,907 |; 30,011 14,400 15,000 6,787 6,734 


Austria-Hungary cvepimemenbensath ese 
United States . (o£ © Se ee 0 OE + gD me? Geme foter 
—a Republic ......c0ss+seseses 


@ cerca seeccee E002 OOS po EL eoeeee 


fens. oo Syeeeree atiiteeaalamaadatia 


170,500 212,835 103,324 121,076 | 
8,589,600 8,092,200 || 1,756,905 | 1,457,948 | 
64,700 14,400 23,071 4,801 72 3,800 2,525 1,210 





106,100 3,700 51,216 1,665 
621,700 501,000 804,738 240,102 















Total (inc. Other Countries)| 4,865,500 | 4,323,905 || 2,388,660 | 2,027,694 | 774,800 | 1,304,636 || 379,545 | 609,286 
Barlay—From Rusela ............0wts 781,600 1,057,400 208,162 299,403 84,500 | 172,700 28,429 50,355 
RROUMANIA 22..0.00..0....000reee serene] 1,008,000 877,600 298,452 258,538 225,900 36,100 66,773 10,959 
Turkey ........ccscscerersererenm ees omnes 545,100 1,469,900 178,406 442,708 68,500 | 221,700 22,728 65,444 
U: StabOs...cc..cccamecsemcerees| 1,967,900 1,738,100 556,685 575,530 || }600 | 467,900 90,528 | 148,502 
Total (inc. Other Countries)| 4,976,600 5,988,700 || 1,465,830 | 1,811,883 837,100 | 1,096,000 248,694 | 331,628 
Oate—From Russia .............cwts 807,600 520,200 244,306 166,305 172,200 93,600 52,074 31,320 
United States 000000000 cms can 0a oe 888 aoe 2,320,500 82,800 686,744 9,479 758,700 9 217,879 











Total (inc. Other Countries)} 4,138,100 | 3,086,100 || 1,229,865 | 928,949 





a |) ft Sf 







Peas eros (SE00S GUE 9 one 0. ae prem oot one oon oon one OWES: 831,330 375,709 139,525 179,674 52,800 68,000 23,189 43,022 
Beans ... o-0...0.- apepueee cm om cos CWts 96,410 192,460 45,969 70,017 7,950 40,820 5,228 15,489 
Maize orIndian Oorn--Russia...cwts 162,400 2,044,709 49,784 496,633 58,800 520,960 15,994 131,175 

ROUMANIA ....0..0 cer cm seer cmcerces 166,700 1,328,700 50,154 328,594 || 117,100 158,500 35,757 40,014 






United aii 
Soo a eqpesccenaneneines 


ae (inc. Other Countries) 

Maize Meal or Indian Corn Meal 
Offals of Corn and Grain, including 
Rice Meal 000 ce00seces een coe cence. OWS. 
Rice, exclusive of Rice Meal............ 
Other Farinaceous Pre ions 
og ae a Farina, Dextrine, 
Flour eeeeeeeeeoeeeee 

Other —, of Corn and Grain ...... 
Other kinds of Meal and Flour ...... 
Total of Grain and Flour... 


14,786,300 8,893,100 || 3,636,885 | 2,173,522 
1,186,500 3,672,800 828,521 909,689 123,500 | 102,100 83,411 26,707 
142,700 5,000 33,762 1,727 28,100 800 5,871 247 


| 

| 

| 

“aso 2,185,800 || 602,287 | 540,080 
16,589,000 | 16,348,100 |} 4,137,986 | 4,009,336 | 9,847,700 | 3,082,700 || 698,290 | 766,388 

} 

| 

| 






229,414 255,383 179,616 183,505 
346,160 276,730 108,391 89,656 


_ 1,266,954 648,388 280,121 142,057 
1,808,618 1,643,880 808,875 773,708 


cence een in | Gone eeeeen ace ale cient a ese cence 


48,517 50,987 39,273 34,889 
71,320 98,950 21,658 32,427 


808,400 | 141,688 66,495 31,665 
660,322 | 658,194 292,215 | 321,608 









455,556 487,689 282,485 357,872 
418,370 214,893 149,866 90,487 
36,315 41,670 15,841 17,956 
69,814,727 | 61,822,707 || 10,882,104 | 2u,327.¥30 


108,371 | 143,645 67,100 | 105,712 
73,280 32,840 25,593 13,431 
6,815 7,810 8,277 3,493 


14,740,675 |16,665,269 || 4,975,130 | 5,689,641 


| | 






| 






149,999 129,674 |} 2,608,922 | 2,257,876 37,166 31,267 648,417 | 541,550 
26,843 23.121 463,709 895,225 6,372 5,362 109,702 92.318 


177,196 163,172 6,074,286 | 2,659,851 43,629 36.777 759,924 | 636,733 






|S Pe eae Cate maT 
Total (inc. Other Countries) 
and Lambs—From United 



















EBECS esses. rerserereeeecerses NOs 39,400 48,957 59,159 73,399 18,020 6,627 26,973 9,938 
Cansda Se Oar 08 0.0 0 2a om Oe Cee 06t ot oe 2,280 1,138 3,895 1,777 898 eee 1,284 ee 
Tota (inc. Other-Oountries)| 41,680 50,148 |! 02,654) «76,176 || «18,918 6,627 28,207 9,938 





Total of Animals Living (for food) si on 8,136,840 | 2,735,027 we 788,131 

e ' 621,141 881,543 || 1,749,002 | 1,782,157 Gu0,1aa 243,314 429,656 | 610,541 

Argentine Republic ................| 1,017,022 906,466 1,434,216 | 1,416,402 | 258,788 } 245,880 860,421 | 369,441 
Australia Oat © 0 0 OOS 000 o om 0 Ot 0 on OED OE OED 0 Oe 21,402 eee $1,330 ece 2,711 eee 3 597 
New Zealand 2... cn. sessssmserso 85,191 127,411 48,784 186,654 24,299 80,141 82,955 


i | cf nr | | 


Total (inc. Other Countries)! 1,915,900 1,893,079 || 8,291,746 | 3,482,768 404,240 | 630,045 836,776 | 948,202 


te Quawnwirizs of Conn and Wasar Froun Importsy in the Eicut Montus from 
Sept. 1, 1904, to Apr. 30, 1905. 1 Sept. 1, 1905, to Apr. 30, 1006. Sept, 1, 1906, to Apr. 80, 1907. 


























Wheat ceeeceememeesmmmmen| 68,293,800 15,935,220 || 63,326,722 12,442,668 56,012,400 13,069,560 
Wheat Meal and Flour —.. —...— 7,936,998 82,572,174 | 10,168,800 $8,293,823 9,379,605 63,039,687 
Barley cnenen seem snemawermmanen| 16,235,700 4,545,996 15,718,700 4,401,286 16,301,800 4,564,504 
Se 9,166,800 3,290, 646 8,703,463 8,124,820 6,890,500 2,473,523 
TI. daicisnimmnnesmtgnnenteininienaminen 1,827,046. 294,899 969,760 215,501 936,429 "208,095 
re cticissdinniememencinenpeniegnatinds 1,158,520 270,321 493,210 115,082 617,420 144, 065 
Maize or Indian Corn..————.| 28,865,700 6,735,830 | 81,311,000 7,305,900 82,694,200 7,628,687 
a ne eee... See FS | ie | eee 






‘> pane geen in nhaie to the equivalent of ent Tee wean ae ffal, &c., the result of th of erting grain into flout. 
e8e ies represent, on e en e t ur, r cent, of 0 e 6 process of conv 
equiedionse ened a whack, barter, oma cate tious wake Se eetamae snethaen olaeabte the Corn Returns Act, 1882 viz, :—60 lbs to 
bushel of ‘wheat, 60 ibe $o the bushel of barley, and 39 Ibs to the bushel of 
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xi} ‘THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 
sin Four Months ended April 30. 
RIS. - fl 


NN Eee — \ 
[._FOOD,DRINK,& TOBAOCO.-Con. | — 
Meat, includ. Animals for Food—Con. : 
sutton: Fresh*—FromNetherld.cwts 82,670 29,006 | 74,256 , , 15,024 
Argentine Republic ............... 459,492 394,921 } 777,581 
Australia coencncnennnsmenemenen| 898,746) 484,858 || 735,628 
' 388,643! 660,245 | 785,630 
sinnenetvengeiiimvamins 6,694 | 2,978 | 16,490 
Pork : fresh*—-From Netherid..cwts 102,643 | «178,077 || 242,140 
Belgium OOO 0 0 OOF 0.60 © 8 0 8 On Om Oot Ome 9,666. { 6,195 23,928 15,333 
Unitad States ...... mete 69,922 | 41,509 || 152,972 98,222 | 
Total (inc. Other Countries) 196,345 242,561 | 450,474 
fend) cnt carnescm emcees OW} 156,630 113,163 || 217,282 
m Denmark .......cwts 454,427} 552,285 || 1,326,140 | 1,584,863 
1,164,765 | 994,736 || 2,685,234 | 2,632,896 | 
331,975 | 278,119 | 827,891 | 735,439 | 


£ 
11,308 
307,960 


Total (inc. Other Countries)|" 1,968,159 | 1,849,749 || 4,885,655 | 5,018,361 | 
Beef: Salted ....................0Wwts 51,353 47,343 65,039 | 
Hame—From United States ..cwte| 372,709 297,088 | 865,110 | 92,798 
URGE Ukihcivocncsdstiletiinunsietlll 48,782 32,198 | 88340 | 17.767 
Total (inc. Other Countries)| 422,256 330,175 || 1,024,314 | 956,446 | 110,740 
Pork, Salted (not Bacon or Hams)... 62,956 |. 73,931 | 89.168 
Meat, unen., Salted or Fresh*. 258,155 201,408 459,941 


TENET cniccsedscmcescotqmagsqneageets 158,263 33,670 479,795 
Other Sorte 22... ren rene coment 55,297 ce 26,618 246,524 129,378 | 
Total of Dead Meat ......| 6,569,300 6,453,169 |] 13,690,080 } 14,151,837 | 3,694,148 
Poultry (alive or dead) ......sce.mreeseeees F das 430,449 394,256 4 aa 66,558 
Game (alive or dead)............ss0.00 sided ai aa | 43,781 82,603 | 4 
Total of Poultry and Game ... .......+.- aa daa j|___ 474,230 
TotelotMeat,inc.AnimalsforFood|~  ... =| =... ~—=s|«4 7,801,099 
Other Food & Drink, Non-Dutiable: | 
Basser—Krom Russia —.......cwts 119,776 || 478,017 
IID cencdy eugene os conenran enienqnes emeces 84,775 | 331,682 
ME ctsresaecevcsepenesrocarese pe 626,617 | 3,351,068 
Germany © 0 0.8 CO OSS8 coe neeeeSesee oes 2,461 | ? 
Netherlands...... tient 37,695 | 251,073 
France 000 000 OOs 0 M0 Oe Oot 000000 080002000 880000 46,450 | 471,150 
United States ed eee 367,568 eee 
Victoria... oon 10 00 000 000 S00 oes Oat ome O88 088 coe 210,566 } 928,552 1 5 
127,056 476,099 $ 
SIE chica coceanemnedseureines cesses f 50,583 || 196,206 253,810 | 
jaw Zealand .......ccocc-.ccscccoms a 210,458 | 1,159,176 | - 1,071,068 | 


—Tiai, ier | 1,874,690 |} 8,401,115 | 396,987 
1) Cheese—From Netherlands.........cwt 68,499 70,958 160,208 170,738 | 
France (2 wns am 5 owe Bee Fe Rog ae FOE et es we 8 te oe 14,348 15,802 46,966 
United States 02 00 eas oes 0 00 oar cee wane eS oar 84,981 64,868 235,537 
Now Zealand w.ucssssssessssmeseen| 79,823 | 108,729 || 232,284 
ad 224,064 175,525 | 669,916 
Total (inc. Other Countries) 499,418 
Milk, Condensed, unsweetened,...cwts. 8,698 7,365 1,219 
a Russia .........«...gt. hun 241,386 234,124 i 134,182 
occ cen con cen cet ns nee cosenesees oan 905,112 1,015,611 493,388 | 197,586 75,423 
wen $00 000 an Can 000 008 ee0 ees mee meee 1,178,831 4 | 218,192 83,566 
France Pe 507,827 426,388 | 139,421 57,731 
Canada a 3,900 aa mae 
Total (inc. Other Countries)|" 4,939,766 “ | 1,084,607 || 376,991 
Fish—Fresh, not of Brit. taking ...cwts| 868,353 , 309,895 
Cured or Salted. ...scsecsesesscsom 516,092 1| 56,353 
Fruit—Apples, raw .....0.0ssese.es cwts 729,881 a 178,178 
Apricots and Peaches, raw ......... pa 627 756 5, 8 aia 
Bananas, TAW seen en cecceccecece bunches 1 659,991 t 618,482 
Cherries, raw ..:....esescescoee «+. CWts <a ada 


PRIN cicsane wan qindgnsdicawemncdnes eos 


{ 
{ 


Cbeerseccsesece CO COCEEMCCOSCSS weretouse 


Gg: 8, Taw 00 00 0 oP 0 oe 008 oan oem ome coe 9 9 
Tapes, raw oes ecco ee 5 4 
Lemons ecoos © 0 St 600 000 wat Om cee Ben Oa eat om ete ; 296, 127,331 
Nuts : -Almon Rendediginddidenebaadieenione 9 125,625 
Other Nuts used as Fruit em ee fe nee . 163,227 
isisinebniiassdMstacni age ail dad ddbienegn ie 1,196,314 

Pears, TW coccencmscocagecccceccescevces on ' ) 11,486 
Plums, raw 000 00-0 0 oe 0 oe Oat 0 et oa ae 1,433 3,890 
Strawberries, raw ...cscesacrsersesearcee ws 7 | 
Unenumerated, raw ....ceesososssseee 24,049 25,581 || 47,207 

Hope a aa sesesemeessmreenseesesement sos OEE 84,126 78,460 if 


Gusedecennussmecsoes . 768,179 |; 
ard: Imitation oo 96,8268 | 





eeceese eeeecasesesase 9 i 
Mineral waters...............« ~doz bottles 444,494 || 
Oils, Refind., Coco-nut ..... 2,092 38,682 | 

Suiton-seed iy ag igh 7,778 || 


ob nmt+occen nee nae one age ae nae can oon GUNS F 2,045 89,756 
Palm ww... 51,000 


Spices ae 
Vv OOO Send © 00 ert © 00 Sars 600 O45) EEE) OER OOP OO OD Om eco ‘ 277,944 
egetables, raw: Onions.........bushels 2,558,547 || 313,420 
Potatoes—From Germany ..cwts 282,303 || 10,081 
ON iil scnscepddibibnchinanvencil 61,346 | 14,410 11,992 
Channel Islands ..........0:c00 +a 0 5,883 | 9,840, 11,388 
Total (ine. Other Countries) 168,678 ' 101,272 209,612 105,119-| 447,908 


* Including refrigerated and frozen, 1, Jncluding tinned and canned, 





THE ECONOMIST MONTHLY TRADE SUPPLEMENT. { Meu. 


Four Months ended April 30. Month ended Apri) 30. 
Imports. ——"Quantimms. || i. vaws QUANTITIES. 


1.-FOOD, DRINK, & TOBACCO.-Qon. a 
Other Food and Drink.—Continued. £ 
Tomatoes .........0.0:.0:+ wssscee OWES 329,858 321,396 268,789 
Unenumerated See eae 0 ow Coe toe oe seleseeee eee owe 164, 892 168,477 
NE i eethiaehinthtenetninein QE 58.959 60,856 121 988 119,984 
Total of Other Articles ome eeCeoceccccce bene See eee 
Total Other F'ood & Drink,Non-Dutiable - 


DvuriaBLs. 
aes > pe 35,463 81,290 
Home Consumption O45) © ond Ooms © ee 28,506 25,856 ese ooo ’ 7 eee eee 
Cocoa (haw)—inperts seoceoreremeenlis 20,815,720 | 21,791,077 712,124 110,108 | 168,585 
Home Consumpti swceseee| 16,843,218 | 15,175,587 ons 71 | 5,262,211 ow oo 
Cocoa or Chocolate Prepared) except 
Confectionery— ports ous corecncce 3,173,061 3,758,298 317,464 937,233 78,476 79,370 
Home Consumption ............ 2,993,696 | 8,613,220 ove ose 7 936,799 ose am 
Coffee (inc. Retd. & Ground.)—From 
Ge 13,018 3,770 10,811 1,194 17,393 8,349 
19,186 19,080 46,155 7,629 18,747. 18,643 
82,498 107,472 245,381 27,573 42,570 72,747 
Brazil 17,538 312,738 512,785 144,866 225,289 
Other Foreign Countries eeeoescse cance 153,293 153,022 468,883 28,184 68,262 
Ceylon onateiliieaiel 1,674 1,483 5,863 5,386 388 989 
Other British Posscesions--....—| 136,722 | __68,282 208,436 || 43,905 | _ 26,189 
Total el eiteeihaat 422,929 | 659,792 1,208,116 | 1,495,837 100,581 276,702 302,220 
7 {Heme ¢ Consumption 89,568 98,146 eee on 18,859 27,684 one 
Fruit — Dried— (Imports . 161,659 97,411 138,790 97,853 §2,118 24,682 45,987 
Currants...... {Hone Consumption 265,876 237,134 ove eee 69,233 65,776 one 
Imports 27,417 41,843 $2,363 79,498 12,122 6,208 14,296 
Raisins e@rces { Home Consumption 105,371 75,881 owe eee ar'sa5 __ 17,253 => 
Milk, Condensed, { Imports .....0.-..c000+ 291,459 306,711 499,662 543,837 74,036 77,617 128,658 
ee. ... |Home Consumption 266,041 291,587 eee 67,458 74,056 eee 
ar, Refind & ee 3,568,423 3,834,594 2. 030,530 ~ 2,929,776 969,451 | 1,168,147 544,640 
Sngetherlands setesmecsmemsecessesee| 900,949 941,436 || 584,641 | 583,788 || 207,682 
BRIER csscencencmsemeesemamenemenvers 106,371 87, *580 62, 084 53,041 27,959 
France .. .......0.0+ eccancapense: 671,919 853, 399 
Other Countries sehniin aah stnnabeeenaiahe 343 457 
Total {ent comemee ap 5,246,005 5,717,466 1 TS 
Home Consumption. 4,898,698 5,368,717 o- 1,127,265 
Saag owen cwts} 3,213,249 1,356,201 1,868,679 399,441 336,012 
“Netherlands compeqneanamnenpemennemnets 38,036 14,341 24,259 1,950 1,198 822 
BURNED cenemeeseenccsemecoememememen 194,838 : 79,013 64,261 3,263 17,652 
France OS 289 OES Oar Gam Oo Hot Oa Bem O88 BaD Bee EEO 153,708 65,420 44,428 200 23,557 
Austria-Hungary  .......0....ce:csescees 108,932 45,225 110,787 2,970 5,020 
Java ert want © Ga Best Oo Som DED Gen > GS Oo Ben CO OO Em 87,997 41,466 33,280 ° 15 eee 
BOER .cccnancmenenememenememenenes 301,431 137,359 46,599 15,372 
a 734,089 288,570 75,239 é 800 
t Straits Settlements 29,060 12,412 8 7,392 
Otber Countries .......n—_———| 57,004 26,261 __ 29,986 | _123,010 N14 | __ 61,380. 
Imports.. iestinnipaeaeaiinctaiie ~~ §,644,521 2 1,277,882 
Total {impo Consumption. 733,402 1,02 tn 
Sugar, Refined in Bondin the U.K..| 3,579,243 - Ties eco 
Total of 8 { ports COC COC e we SS S8e ree 10,892,526 6.747.177 2,584, 482 1,309, 643 1,661,378 
"88 |Home Consumption,| 9,211,843 - 2,025,967 _ 
Tmports 2. ...00 cece 166,917 166211 ~~ 170,441 360 
Molasses... {Hebe Consumption ...... 173 - 188,129 
Molasses, manu. in Bond in the U. K. 41 ~ 101,274 


atuoose ... { Home Consumption 7 


Imports...... ounces 

Baccharin — - {one Consumption 
—S, inc. Choe. | Imports ...cwts. 
— ae 


961,724 | 176,637 


oneal = Hone aes 
Other Articles of Food |Hobwete ane. 
containing Sugar... |Home consump. 
Tea—From China (inc, Hong Kong and 
Macad) oan nn: ous 000000000000 ese cence I De 1,736,712 2,774,878 | 
British East Indies (except Ceylon); 46,115,473 | 43,439,372 
Ceylon ee Se 87,974,249 1,124,915 
Total (inc. Other Countries) 88,452,169 
Tea, entered for Home Consumption— 
China(ino. aeons Ibe 2,430,696 
ies (except Ceylon) 55,721,132 
Ceylon iebietintinimnetemiamiemetnemensetel 28,880,647 


Total (inc. Other Countries) 86,616,989 oe o_ 12,367,177 


Foreign Spirite— ee || + 

ieee = mew om prt, gall 768,094 156,920 116,414 
684,068 ! cad o- 150,685 = - 

176,434 46,518 


om 325,268 

115,872 77,744 

301,219 ove . 65,792 
3,620,419 410,098 


2,618,673 
Wine, imported in Casks and in Bottles 
—From Germany ...........gallons 152,836 12,711 
Netherlands ...u.s0..ccossss0e 273, 933,348 || 72,349 74, 4,97 
FYANO€ o000+s.-cccccccccccscossosescsneeee 1,842,015 | 1,458,783 || 704,753 | 688,004 464,884 || 211,067 


t Including Federated-Malay States. , 
; : : : 1 


—_—_ — ee 





May 11, 
1907. 










MPORTS. 






¢ Silver Ore includes the value of the Silver imported in Argentiferous Ores and Metals, 
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\ THE ECONOMIST MONTHLY TRADE SUP 


Four Months ended April 30. | 


PLEMENT. 5 


onth ended April 30. 











Ae UANTITIES. VALUE. | QUANTITIES. I] VALUE. 
].-FOOD, DRINK, & TOBACCO-Con. : 1 IE 
Other Food and Drink—Con.: Wine, 1 1 | 1907. | __1906. | | __ 1906. | 1907. 
Imported in Casks and in Bottles: { £ £ 
Gms Oars oan 00° was oan: 00008 oa ca can oo 1,015,845 1,226,180 356,599 { 249,348 259,157 72,066 74,764 
RN Es 513,091 608,478 58,641 142,803 13,951 16,917 
Spain } Wat ei cacti acini ieian 377,043 445,220 96,489 84,639 19,944 | 27,344 
Other Foreign Countries ........— 71,649 43,224 5,689 340 
British South Africa ..........0.0 + 1,464 2,196 111 650 
Australia....... © ame 6 we 6 me 0 ot 2 ot oat OD 6 mt ot 338,729 234,482 13,964 6,870 
Other British Possessions .......- 50, ___ 58,892 || 6,738} 9,685 | __12,885 | _21,606 ||__1,820_ __3,650_ 
Total of Wine in Caske & in Bottles| 4,215,184 | 4,567,503 |) 1,307,001 |_ 1cuu,UOe |) oe ee - | |__ 369,934 | __ 370,666_ 
Wine Imported in Casks .........gallons 3,642,685 4,062,811 183,081 200,300 
Wine Imported in Bottles, Still...gals. 153,377 119,652 i 27,956 20,557 
Wine Imptd. in Bottles, 8: +, Viz. : ' 
—— eo | ene) | Se 145,580 | 135,122 
SAUMUP. ...0c cer car 000 000 ces 00s cusses cas cme ees 28,095 27,380 6,076 6,143 
B AY .rccercccccescscarsesstecerem essen 3,006 3,258 772 913 
Hoc 000000 ome O80 as 100 008 owe Oars CO SOF COR OEO Oe 12,631 11,610 2,586 3,402 
Moselle oe Cae oan Oa oars Oars Sas eam 800088088 * Som 14,653 14,371 3,800 3,940 
Total of Wine in Bottles ......gals.)__— 572,499 514,692 186,851 |__ 170,265 
Wine in Casks and Bottles : Entered for 
Home Consumptn.—Germany gals 132,590 139,965 oe - 
Netherlands... ....c:.cccce @oece © ae 000s ee cee 272,257 244,375 ese - 
France ate GE) GE GON GUT GED OEP OO! OG GED GRD OED GD 1,235,229 1,360,433 os om 
P oe ccc ese c es mem cect eer arccceseonsese 988,162 1,076,283 os = 
TE pei cence sesemveenntmnanes 10,213 15,676 = — 
s : ( Red Om Sas O60 O60 Oat O-O0 0 os Oa Oa Om 561,678 564,728 - oo 
Fee DEMIS cesccncencascencceccoemers 859,167 369,868 - oe 
I y Owrcceccecccccccacoseoee oe ame oe Cee COC Cee 78,221 78,136 = = 
Other Foreign Countries ........00 ++ 64,122 43,747 ose - 
Total Foreign Countries ............00 3,651,639 3,893,161 ove - 
I casein did cie Hedsenedencenceseste oo 286,436 29. 9 34 - —- 
Other British Possessions .......0:++ 51,542 39,683 ove eve eve 
Total British Possessions ececcee oo amecce 337.978 337,817 eee Sees = = 
Total of Wine O00 0 me 000 ome 0 as oat Oat ee 3,989,617 4,230,978 eoe = . | sienna 
Total of other Articles .. 1... =.= oe es 89,515 129,981 23,491 28,261 
Total of Other Food and Drink 
Dutiable COC ces ces ean eescoocees Sroccomoces eee ee 13,721,453 14,786,333 lls 3,162,444 _3,996,459_ 
Tobacco— Im .~ lbs} 30,949,0au | 28,135,05¥ 837,134 861,534 215,806 | 210,711 
Unmanufactured } Home Consump.| 29,318,270 31,629,309 aa = “i eee 
Manfctrd. Ci Imports .....10-000 734,346 570,219 492,848 366,345 152,509 71,483 
— {Home Consump. 525,799 446,778 “ _ one ove 
Cavendish and(Imports ....... 335,867 532,622 15,522 20,199 5,184 4,238 
Negrohead |Home Consump. 39,550 39,034 eos on eve eee 
Other Mftd. Tobacco {Imports ......... 121,208 123,656 44,430 48,607 13,607 13,847 
Cigarettes aoe Consump. —_ a “ae Ton “a Ta 
Other Sorts & Snuff { FPC Ge] 10,501 10,828 oT a are ae 
British Cavendish, Manufactured in 
Bond, Home Consumption......-. : Pn io ‘ — oiken asase2 ses'st, || 173068 Go.9as 
Imports...... Ibs. , ’ 113 
Total Manufactured) ome Gonsump.| 740, 663,657 eo 161,955 He es 
Total of Food, Drink, and Tobacco ... ese x “ 17,813,711 |19,634,440 
Il—RAW MATERIALS & ARTICLES 
Marnty UNMANUFACTURED ; 
Coal,Coke, & Manufactured Fuel...tons 14,901 17,556 2,377 100 
Iron Ore, Scrap Iron & Stsel—Iron Ore 4 daa 
Manganiferous-From Spain............. 80,090 92,333 ? 21,454 15,104 
Total (inc. Other Countries) 135,614 128,609 121,601 150,412 35,581 28,592 
Other Sorts from Spain .......-ces00| 2,009,980 1,983,373 || 1,629,196 | 1,831,247 378,180 , 462,436 
Total (inc. Other Countries)} 2,570,561 2,542,058 || 2,104,437 | 2,379,394 618,084 | 592,697 
Tron and Steel, Old (except old rails)tons 18,467 6,823 40,405 20,303 8,503 5,791 
Total of Iron Ore, Scrap, and Steel oa ; 563,118 | 627,080 
Other Metallic Ores—Copper Ore— i. ie Bara 
Chili 0° O@0 0&8 a8 0 wt 6 Oe 0 ae Oem Oo: 0 oat an cance 8,150 9,419 13,620 36,906 
Cape of Good Hope ..........ce 6,770 1,625 32,760 30 
a... 000000 cose ee eee cen oan Can CE oe 241 1,492 1 8,704 
Total (inc. Other Countries) 31,643 32,318 83,526 | 108,066 
— of Iron and Copper ......tons 266,751 269,160 105,635 117,687 
¥ ilver Ore OG 08 Oat Owe ewe esesese SOO eareeseur oo ; ece : 161,887 198,720 
|| Tin Ore—From South America ..tons 5,474 5,180 133,914 | 109,975 
Total (inc. Other Countries) 6,237 6.387 138,748 | 136,652 
‘Total of Other Articles ......... 2 ead 193,111 430,874 
Total of Other Metallic Ores - 2,674,611 | 3,469,648 638,207 | 991,989 
Wood and Timber: Hewn—Fir, Oak, Paws 
Teak, “ee than Pit Props or 
g Pit Wood)—From Russia...loads 18,625 41,242 43,004 149,208 21,969 73,419 
N 000000 cam 0 00 0a 0 os can aan eat Oa oan Oar 6,215 1,891 1l 210 3,877 4,728 2,216 
or a enenyannines use ane oa ean — = 
00 0 Ge 0 oe Oa Gan 0 Oe Oa OOD 0 O08 Oa Oe 1 3, » 9 ’ 
United States... n.cceccssccese cer 45,309 51,776 252,460 289,235 65,137 96,459 
British Fast Indies. ....0.0 =e 14,279 9,679 226,152 162,790 86,435 21,933 
ree dade " a ae 6,629 2,813 27,471 12,870 15,376 3,955 
‘o nc. Other Countries) 157,546 180,888 863,169 988,125 308,412 335,531 
a Pit Props or Pit Wood loads 642,995 | 646,283 eres | 668,657 157,554 | 190,681 
Ba otal of Wood, Hewn ......loads| 800,541 | —«827,171 Faso 018 7,606,782 || 216,449 | 249,000 || 465,966 | 626,212 § 
i lei Y aes | 
a ae ea eat ll 120,844 38 811,747 48,211 72,054 
N OG © me O08 0 we GED 0 ©O 0 Oe OO OOD ON OE OED 123,762 104,874 306,854 270,609 27,125 63,250 12,498 
orway SGP ©G0 00 OES 0 0 500 0800 0080 Cat Owe 1 554,996 586,575 80,792 223,282 257,377 
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. | Four Months ended April 30. Month ended April 30. 


Imports. QUANTITIES. ll VALUE. QUANTITIES. ll VALUE 


5 . ° . e e . 7 
H—BAW I 1aTERIALS ae (Com. ___ 1906. | 1907. eS me ear 1906 | 1 i ee I al 
Wood & Timber—Sawn or 
we 138,695 176,598 537,400 752,064 33,537 50,381 130,211 208,918 
ee United States ‘loads; 103,747 | ‘191.245 | 309/804 |_ 387,785 | 2600 32.407 | 72,883 
Total (inc. Other Countries) 735,051 | 735,338 || 2,129,154 | 
Staves of all dimensions.........loads 28,755 30,510 184,424 8,662 
Furuitre Woods, &c.: Mahgay_tons| 29,781 || 20,515) 255,405 | | | a’ose| —s'608 
Other Sorts .2......0.00+00se: se: en barca 60,368 . 62,169 | 374,212 | 12835 | 15 313 
Cotton, Raw—From Egypt ...-.-owte| 1,473,932 | 1,658,716 || 5,470,521 | 7, | 149,224 | 935,987 
— States .....cerercerccseseceresses| 5,272,530 380, 15, 339, 454 24 4576,670 | 963,207 1,533,863 
Brazil ...0..0n cor cevsevcusseveescoecerseree 245,640 774 735 | "958,298 | 49,794 78,503 
British East Indies wucececnsevenn| 221,722 | 616,965 | 671,829 | 54,120 67, sa 123,992 | 162,340 
Total (inc. Other Countries)...| 7, “8747 “6,186,201 
Total of Other Art‘cles ....... ee "194.732 | "TOL, 1.769" sat ae : 27,795 
Total of Cotton .... nce ad “92,600,908 | 34,289,154 | “3,782, 6,213,996 
Wool: Sheep or Lambs’—Russia...!bs : 1,681, 266 1,083,406 496 | 55,063 | 34,779 | 87, 540 36: | 2,009" 
Belgium 2. 2nrmrerrmrereresersesve| 3,148, 266 3,201,696 | 128,253 141,053 | 719, 321 266,566 ; 11,927 
: France 00 oes owe OOS ceseSreereseeseses Sreee 9,955,216 1,363,117 452,840 536,677 | 3,033,270 | 2,695,247 119,007 
Turkey ..1...ccoreesercesserereees dososcdos 2,200,016 2 ,166,569 66,488 £0,856 | 376,349 | 209,160 || 8,020 
Uruguay Nieto od 1,818,859 2,306,055 | 78,770 , 97,843 | 168,100 | 279,363 || 11,730 
Argentine Republic | 29,403,912 | 739,703 | 1,212 049 | 4,226,052 | 5,191,290 | 228,980 
S.Amer.(E.C. O}ee- Uru.&Arg.Rep. ) 948 ie | 32 300 <a 
est Cosst).....csrverses| 10,875,521 19,785,302 | i} 370,880 437,618 | 2,890,028 | 7,016,072 ‘| 928,979 
British South Africa 32,848,078 | 44,736,016 1,007,525 | 1,606,819 | 7,690,760 | 7,798,470 295,988 
British East Indies .............| 16,562,898 | 16,314,070 || 510,757! 505,351 | 4,519,242 | 6,645,886 * 171,541 
Australia ...-.0.0+0.0.0.0...-.-| 132,736,164 | 175,768,622 || 6,112,080 | 7,806,955 20,149,714 44, 944,441 2,081,216 
New Zealand .2..0.0.- eee eecene | 97,225,732 | 120,657,177 | 4,394,587 | 5, 818. 904 ||36,801,700 140,756,171 |; 1,712, 243 1,928,357 
Total {inc. Other Countries)...| 334,004,650 426,815,513 || 14,169,721 “18, 576,974 | 183,686,398 n16, 894,966) 3.636,153 “5,148,119 
Alpaca, Vicuna, Liama—Peru ... Ibs} 1,875,446 | 1,792,403 98,387 89,883 | 253,540 | 476,304 | 12,048 24,772 
GRATE cecnncccecaileatgivetsboonseseseits ove 668,346 | 7,759 || 83,127 3,859 || 186,240 | 9,968 | 9,648 555 


Tota! (incl. Other Countries)) 2,659,592 | 1,860,162 | ~~ 182,300 93,742 | 439,750 486.272 || 21,696 25,327 
Camels’ Hair ....c.cccscseserseseereeelbs} 2,188,607 {| 4,013,054 128, 968 609. 051 | 782.142 24.391 96,205 
Mohair Gass Goats’ oe | 1 

e seseereee Ibs} = .2,589,670 | = 3,847,125 | 161,256 256,637 | 1,130,675 | 850,272 || - 71,888 56,850 
British South Africa.. 8,848,589 4,581,753 234,011 987, 562 || 1 1,647,298 298 | 1,039,375 108.206 7,141 
Total (inc. Other Countries) . 6. 6,490,197 3,792,209 || 400,411 662,555 | 2,825,013 - 013 | 2,090,911 || 177.168 133,187. 


Weal, WaahO ..ccccsccsississsicees, soveces e 999,828 | 855,401 | 27,771 — 23,115 || 340,828 | 212,976 || 8,202 6,359 
| 


Woollen Rags applicable “to other 
uses than Manure Ibs} 32,749,581 41,963,961 297,854 305,469 | 8,552,280 | 9,499,895 79,146 90,197 
od | 


Other Articles...,...........ceseeseeseeees! eee ~ - 
Total of Wool... - | sa V5, 100,595 Ov! | iy. 79.090515 co. ee ke 3,916,756 | 5,429,424 

Other Text.Materls—*Coir Fibre..tons; ose 575 6,224 | ese 22% eee 2,240 
Flax—Drsd & Undrsd@—Russia. .tons| 25,474" 29,069 963, 304 968,286 | 2,867 9,428 112,108 307,614 


Netherlands shiinimialtns | 1,619 || 105,560} 90,487 | 446 353 | 25,847 | _ 20,632 
582,477 | 629,655 | 1,795 | 9,148 || 128,010 | 147,902 | 


oo ooo 


Belgium ......... Ieccsiemoe caniginise 29 | 9,170 
Total (inc. Other Countries) . 569 40,279 

Tow or Codiila ...............tons 3,922 || 161,927 

Hemp,Drsd & Undrsd—Ruasia..tons 4,174 | 
Gera Dy oe oes ces cnc ces ne nn nes ome ea coe 1,856 


i 
1,683,656 | 1,706,733 | 5,170 |—-:11,969 || 263,869 | 478,108 
161,927 | 217,946 | ’ 2,352 || 36,077 | 55,247 
100,769 | 118,784 | 1,243 27,334 


42,464 51,160 263 11,406 





33,94 
3,96C 7,177 
1,911 34,009 


63,204 | 102,749 

| 954.969 | 389,195 
73,946 | 31,449 
455,765 | 493,006 


P pine Islands 22. 0... .e.cncm 15,410 
Britny East Indies mansion 23 | 7,334 | 
SEO TINNET ccovstinionsanseumcmennes 721 
New Zealand 22... ......ccrccccercorees 10,684 
Total (ine. Other Countries)..; 36,942 | 48,583 ~~ 40,683 ||" 1,145,853 |~ 1,564,559 
Tow or Cordilla ..................t0ns : | 4471 53, 959 | 75,336 
SOD ack cme ciccnnccdintitbosescnes ~--tons| _ 136,111 |. 176.005 | 23 _ 9,542,640, 4,392,649 
Total of CoirFibre, Fiax, Hemp,| . 
and Jute ..........6« donee -.tons 219,581 | 277,285 || 5,593.935 7,963,447 
Silk, enna anicanitin cnsehe AU 92,449 | 104,369 | 13,655 | 88,66 6 
_ cm Meee sOseseecen see vet nameee Seas | 54,794 ! 60,380 , 112,513 


884, 955 | | 648,995 
107,482 131,343 

1,628 | 28,509 
917,271 | | 358.028 


| 
\ 

BRODY oe oasis cas cntgescnn can cascescmm annem» 4,859 22 200,689 | 182,625 808 
| 


1,024,616 | 1,449,245 
21,206 

Batish East Indies .......0000 82,081 | 80,818 55,559 60,905 

Total .(inc. Other Countries) .. 313,110 | 369,918 217,409 236,245 

Knubs or Husks of Silk, &c....cwts 17,879 | 22,728 145,938 213,215 

Waste Noils .......0.....000. . 742 | 928 | 5,622 6,051 

Total of Other Articles. peosiliious ove “as | 44,236 42.344 

Total of Other Textile Materials Hes 7. oa || 6,007,140 | 8,511,302 

‘Oi Seeds, Nuts, Oils, Fats, and Gums 

—Oil Seede—Cotton............ tons | 845,474 || 1,614,963 | 1,979,774 
Flax or Linseed—From Russia...qrs 26,143 | 75,034 51,106 
United States .......... soveccvsenseseess | 8,352 || ~~ 9,978 17,765 


14,756 4,771 


9,252 
“130,816 | 1,661,869. 
180,816 | 1,561,869. 


£61,951 417,950 
771 4,995 
148 4,119 

161,744 | 482, 912 


Argentine Republic 374,350 
g DP’ 508,779 ’ 1,009,607 S367 692 95 


British Eust Indiss ..... ssennbetbsbe 156,867 435,061 "334,303 || 
Total (inc. Other Countries) .. 725,733 955,344 | 1,471,499 


OGe we SeSrerceeeeeseee i} d ; 73,415 102,965 
: Train, Blubber,Sperm..tuns| : 71,456 |. 76,982 
Coco-nut, unrefined .............cwts 7 163,964 154,782 
Sire => lineieatinthiniieeenniael : 121,639 114,128 
Palm.... 00 oan 060 0 we Ot 0 os 0 oe 0am Os Om © cwts! 279. 444,047 | 327,321 555,709 
oe Oils gals 50,699,665 | 46,180,943 | 942,784 774,691 
; me oopbee 7,179,659 | 9, 658,383 | 155,669 280,021 
Lubricating eBisccseckeccvetes coed. a 567,212 
Gas Oil eT) 19,208,8 »805 | 239,396 
Fuel POSSOSCCe Toor EEE SELES EOE SOOO OCOEEES eee 5,659,014 4 .238,419 
Total of Potroleum........ seseesees| 105,094,901 | 96,177,205 
Seed Oil--Cotton Seed Oil, Unrfind M088 | 
Linseed Oil, pure......... eeeseopeccos "tons 
Linseed Oil, NOt PUTC.....+.0: em... 6008 
agenda cbbiicb asics 
er sorts SCOR eceeeeSosse ee 
tine Cid 0in:0 pen one nents oat ot ven oe OWGR 
Stock Me dabibboLouseddtndddisccce cs SWS 
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May 11. ] TRA 7 
—n. Four 130. Month ended April 30. 
Inponre, | | Gears. _—‘Varoz. 
i || 1906. ~ 1907. ( 1906. | hs 
. Prt ated te 
.—RAW MATERIALS, &0.—Con. Hl | 73 |) 02 
" Guibow hs Beeccine Pee France cwis| 10,806 ee oes] | conan | sear 62,280 | 101607 
Asgentine Repcills’———~—=| Tsou | sare | lonase | satya | 7a | 133008 
Australia ... vavnencmcmen| 248,560 | 217,581 || 313,847 | 364,592 | oy A 98.783 
New Zealand .....:s.csscccssesseeses 904 | «146,779 || 118,244 | 256,798 | 43,543 _ 353545 |\— S050 | 
Total (inc. Other Countries)| 563,665 788,548 |) 785,007 | 1,251,132 | cal saee eae | ae 
Gum—Arabic .......... saenuvnsmoWts| 15,696 | 26,677 sess | Sekane || oée| 18400 | ones | 294307 
Kano-Gyv, Gpesiinc, Shelien, 4 Bticking hue | asai7 || 2inse2 | o60c72 | 65.884 | 75:503 | 20'45 | 501463 
sVOe ’ ' ’ { ~ ——_—————_ 
On? Dems OOF Hee Oe Oo Owe OO Oo San SEL Ban OED Ome , Ys iniaiiiital-aeeaetegs — Wye OR |. PON 2292 |)!TCTOTWDW. 0D i 241,563 316,771 
Total of Other Articles ............... oe 1,065,298 | _1,210,808 | |_| ee 
" : en | | 4 
“PicintGung cen] | as | ao sommes |e ataro | ase 
Hides & Undressed Skins : Hides, Raw, | i 246 91,213 
& Pieces thereof-Dry-Russia..cwts 13,118 | 21,569 36,158 _ I — pee | $376 15,798 
British South Africa .......... aa 8,885 | 17,388 30,194 171.983 | 8818| 13378) 31,113! 56,203 
British India ......+.-sccseeseeseees ae; 6 ee) faeeae| «apa || sae] Saat as 11,497 
{Straits Settlements ............... 13,485 15,981 33,436 , re 5755 ae 53 
Total (inc. Other Countries)" 160,392 |. 161,768 || 480,198 | 578,162, \—Taa sat al 
See ee ee Sank | 3756 | 96-479 | 3277} 3,655) 8,209} 9,703 
Belgium @eecccee Oma ccecccceveccccccccces 1 ’ . ’ gah i} 3.111 4.953 8.058 14,746 
France linia ce etal lhcilaai i iac ncla 15,518 18,374 44,220 |. 46,530 | 6.299 7459 -. 90°052 26.162 
MOUND sic steinitivcnesdhicniaiacaaersteoaats 28,797 29,886 || 95,753 | 107,086 | 6, o17 | «87,315 | 28,946 
Tuts Republic and Uruguay 28,726 32,545 89,346 en i ae oy oy oot 5,670 
Avastrabin occ. cescee cae cor cen nes 7,102 8,729 || 20,292 eed |—<0,080 | —a-see-|| 107,806 | i792 
Total (inc. Other Countries 179,140 164,135 461,834 |___ 489,017 soe 1,497,678 | 216,204 | 181,424 
Skins: Goat, ace nanel 6,399,448 5,546,735 aden 1 pte 014,25 ati 186,281 341,943 
Sheep, Woolled and Pickled....... os one ' en an | 8 1. 29,792 31,507 
Furs: Rabbit Skins, Undressed-No| 17,952,062 | 16,780,697 | 136,064 { 126,729 || 4.116.087 | 4401008 | Se 10,088 
Seal Skins OOO Ome cee POO erecemese®s cen Oomcce 29,080 34,292 46,724 i é ? 971 lll 872,903 79. 755 103,966 
Unenumerated ....0.0.cses000cerc, 7,098,951 | 7,240,666 |) 799.349 | __ 776,589 | 971,111 | 872,903. [lo 
Total of Other Articles ............ oe | wee | 3,102} 6,04 | a | ae 
Total of Hides and Undressed ; 
a eetniniuiaseamaiatunnaneens ons | 3.334,851 | 3,746,911 = | See 
Materials for Paper-making—Linen 44 17,090 
ina Cole Tae. tons 7,081 TO} «oa |= eas | ee 74,468 
Beparto and otner Vegetable Fibres 71,723 80,967 || 260,517 295,447 = - 43297 | 159,048 | 200,661 
» Pulp of W000 ......s00:cceccoremscsereens 147,660 | 160,740 ||. 723,018 er ee nr een — 3,362 
Total of Other Articles ............ : | _|\_ 34,617 38,508) eee aaa gree 
: en ere { | : 
n Makiog eae a | | 1,085.401 | 1,162,199 | | | PAR |, SPE OE 
MISCELLANEOUS: rey | ome 1 55,745 
ONIN cincncersemercsnven cence -~-m-elbs} 1,279,738 | 1,108,006 || 168,125 | 182,528 ry | ee | Lomas | isan nas 
Caomtohouc 22.22... essnssnscar corse eee cwts 212,922 258,451 || 3,843,548 | aga sae 49, 229,968 | "254.392 
Feathers, Ornamental ....2.......cc000 lbs 447,171 480,090 667,908 | ao . | 30,809 50,418 
Flowers, Fresh  ........cssecessersossesere . me. “- 146,723 137, . “7500 5199 || 41,294 33,571 
Gutta Perch 2.2... esessessnecor em cwts 18,010 17,728 || 159,609 | a 542:242 | 622778 {| 10,000 13,917 
Hair, Goats’, other than Mohair......1bs 1,844,381 1,702,005 || 35,145 a "B16 1.037 29,601 57,498 
lvory, Teeth, Elephants’, &o. .....cwts 3,639 3,656 || 145,818 oes | 9.475 4,890 || 15,990! 29,657 
anuree—Bones, burnt or not ...tons 15,995 19,916 || 74,630 396 || «1718 "141 | 4,897 | 1,201 
ERD eine menecienememeneccn| 180 13,175 || 63,204 eos || ines | sense | 180,140} 172,398 
Nitrate of Soda (Cubic Nitre) .. —... 35,348 64,693 |, 370,511) 5 ey | 40036 | sles || 58477 | 80,591 
Phosphate of Lime and Rock -...... 169,506 201,509 | 247,679 | "73-297 || 787 582 18,471 | 16,174 
Piassava Fibre, &c., for Brush making... 3,365 2,879 || 77,286 | 341 || 18,583 19,617 ||___ 31,488 | __ 37,059 
| Seeds—Clover and Grass ...........cwte 160,986 159,751 || 312,824 es S| | 860,172 \ 554,984 
Total of Other Articles...) ... oo | 2,298,483 Ay - sf 2,216,047 | 2,69%,563 
Total of Miscellaneous ............... ive om |_ 8,609,488 | 9,504,288 j) 0 | ee CO oor 
Total of Raw Materials and Articles} 16,517,964 |23,089,430 
mainly unmanufactured ........ a woe |_74,464,390 | 97,785,125 er ae 
Il.— ARTICLES WHOLLY or | | | 
: MAINLY MANUFACTURED. | | | | i“ 
ron & Steel, & manufactures thereof: 26,132 , 15,74 
Tron PIG os sasess ce eensaneveoen-neenctODS 24,248 24.245 || 127,412 | 195,246 | _ Sor —S ae 
Total of Pig and Puddled Iron ... 24,768 24,581 |) 130,109) 127,547, — a —“saa || 4,096 | 3,764 
Castings oo... .ccccosecceseoe nese an 1,207 || «16,811 16,452 68 235 1211 { 2,595 |) 
SUN lili cvnesaisdddidationcecenie 239 720 || 4,274 | 9,200 ————— ee 
Wrought, in Bars, Angles, Rods, and pee 49,135 | 38,242 
| _ Sections... Soci uaat oa 45,058 20,328 | 256,569 | 140,661 +e er wo210 | «12434 
| Iron and Steel: Hoops & Strips—tons 5,228 5,312 |) A 52,330 | "43 1,604 10,833 | 21,917 
Tubes and Pipes & Fittings, Wrought 4,240 5,541 || 53,097 69,244 101 398 1894; 4,167 
Pipes and Fittings, Vast ............ se 1,196 1,201 | 11,543 13,435 | 
Ship, Bridge, Boiler, & other Plater ! 8.058 3,048 || 56,948 | 23,802 
and Sheets, not under 4 in. thick 31,97 11,803 || 231,583 92,385 1947 1,554 || .15,666 | 13,490 
Do under 4 in. thick... 8,818 | 4,641 || 70,084 | 41000 / L887 | aa | or'oue | 61.288 
Wire (ine. Teleg. & Telephone Wire) 21,640 21,870 || 217,782} 230,728 05 2-808 18,177 | 22,793 
Wire Rods ............. at ial 15,950 9,013 || 106,813 70,657 || 2 3187 || 36666 33,900 
Wire Nails |..." i eliaematces 14,962 | 13,090 |} 151,475 | 135,441 |) 3,768 ai 
Nails (other than Wire Nails), \ , | 994 536 14,373 11,695 
Ws, and Rivets...........sse.s... 4,171 2,955 || 68,726 | 58,268 |) 766 500 || 32,553] 9,277 
Bolts and Nuts ................... 2,236 1,527 || 36,716 27,829 || oe 1,030 4,690 76 
Rails ...., Wipes ann naane sensei 5,314 7,250 | — eee | br N60 || 1058 en 
‘way Wheels & Axles (complete 454 571 5; D | 2.99 : 
eons Axles Prt 5 te 1,967 820 | 13,939 5,332 | 315 243 | 2,297 
actures of Iron and Steel ,388 | 64,501 
Unenumerated ...ececcsecs....... 9,219 8,826 || 242,232 | 254,660 | 2,184 ms 
Bteel, in Ingots, Blooms, Billets, | 
Slabs, Sheet Bars, Tin Plate Bars, | 49,151 | 29,992 || 218,925 | 114,479 
or manufactured .. 213,419 92,837 || 940,524 | 472,008 || 49,151 93g | 1,875 4,490 
Fo ee weno 8,655 2,177 | 55,015 a.aee | | 7,974 
8, Angles, and Sha es 184 
other than Girders, Joists, or 22,237 8,936 154,984 33,076 |! 4,365 Lae 
. a ede y States. 





8 THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


' Imports. 


Ill.— ARTICLES WHOLLY o 
MAINLY MANUFACTURED.—Con. 
Iron and Steel and Manufs.—Con. 

Steel Girders, Beams, Joists, and 
Pillars—From Belgium..... ...tons 
Total (inc. Other Countries) 
Total Iron & Steel & Man. thereof 
Other Metals Manufactures thereof— 
Sa --Spain...tons 
United S tates. (oh oan 60 8 ha Set 808 eR ee ET 

‘ Peru re OY I el 


Totai (inc. Other Countries) 


Copper: Unwrought, & Part Wrought 
” —From United States.....tons 


Total (inc. Other Countries) 


eee O28 oom 0 ae Oa coo om ee Sen 0 Ot ome me eee 


OOO 002 C00 COOL 02 CODEC OLE OODsE08 weecccce 


United States ... 000800 we 00008088 eo Ste ee eteose 
Austral 


Total (ine. Other Countries) 


Re ppethmaneeimnnninel 


—es Ingots, Bars, or Slabs— 
From *Straits Settlements -..tons 


A See ome COC OSE eSOeEreereore 0 eee eteoee 
Total (inc. Other Countries) 
Zino, Crude, in Cakes...... .. ... =... t0ns 
Zino Manufactures... .......0.000.0 ..tODs 
Total of Other Articles ....... en oneces 
Total of Other Metals and a 
factures thereof ............0ccece. 
Outlery, Hardware, Implements, &.— 
Cutlery cwts 
Hardware 


Watches, and Parts thereof ..... .... 
Total of Other Articles .......... move 
Total of Cutlery, Hardware, 

Implements, and Instruments... 
Electrical Goods & Apparatus, not inc. 
Machinery,Teleg.,& Teleph. Wire 
Machinery—Machinery & Millwork— 
St.Engines— Locomotives... tons 
Agricultural............0...0 Peencceses 
Other descriptions ..........0......00 


Total POCCOCereceooeoeceoecerooresecoS 


eorccce eo 


Other descriptions. . oo peccemencese 
BON sescnscnscevens 
_ Electrical of all kinds 
Total of Machinery ...... eee 
Total Number 
Ships & Boats Qtew) {Gora Tonnage 
Manufactures of Wood and Timber 
(including Furniture) 
Yarns and Textile Fabrics—Cotton— 


Cotton Manufactrs.—Piece Goods 
Gre Saenen’ 


Dre ed or manufactd. of d 

Hosiery of all sorts ved _m 

Unenumerated ..........0..0.s0s0vece 

Total of Cotton Manufactures...... 
Total of Other Articles ... 

Total of Cotton Fabrics 
Wool: Woollen Yarn Ibs 
Woollen & Worsted Manufactrs.—Of 

Wool, or of Wool mixed with other 
materials—Cloths.............. yds 
Stuffea—From France ............. 
Total (inc. Other Countries) 
a istaiaavetie 
coscecccemmersceesen seven SQ YAS 


eiteiin initia eebenkicnne wl ds! 
Braids and Laces... - of 


home... jabheeeepepemiacen 
Total of Wool Fabrics ......... 

Other Materials—Jute Manufactures... 
cn er maemecerarenenn 
Thrown, Dyed or Undyed ...Ibe 

Spun Silk Yarn, dyed or ab dyed... 


oC ms. . 


C@reescecesscorsocs 


Four Months en 


1,595,087 
4,867,756 
16,164,388 


10,199,478 


1,343,767 
29,179,011 


17,406 


63,685 
1,612,956 


11,719 
1,905 


2,216 
125,190 


1,509,984 
1,119,248 
6,549,816 

14,742,516 


9,810,082 


1,221,670 
24,567,871 
29,999,116 


145,169 


Ap 


3,216,219 


392,475 
62,800 
50,451 
44,625 


1,058,137 


588,524 
332,853 
258,420 


1,903,331 


106,625 


1,070,308 


79,668 


1,872,937 
255,928 


2,273,246 


748,303 


8,492,296 


31,038 
379,790 
807,215 
138,617 


_1,486,447_ 


202,230 


1,669,072 


1,984 


678,993 


1,014,291 


196,760 
2,075,280 


2,555,207 


7,181 
118,835 
191,317 
1,761 
7,607 


4,443 293 


2,514,129 


63,144 
717,185 


91,564 
338,923 


1,262,640 
150,122 


2,224,942 
364,444 


2,816,700 


794,280 
226,643 


1 022,631 
1,645,821 
194,370 


1,767,894 


3,168 


619,482 


30,366 
29,759 
163,278 
373,325 
896,938 
857,764 


2,220,487 


250,648 || 9,111,797 


19,574 


382,600 


2,130 
338 


f 12 


1 102 


387,797 
186,319 
937,506 
8,277,349 


"3,686,800 


326,711 
6,070,374 


7,135,868 


24,120 


eco 
eee 

oo 
om 


49,51 
25,509 


1,343 
628 
1,639 


10,689 


‘1,416 
8,922 


14 


20 


214,842 
270,061 
1,724,357 
8,525,855 


2,716,002 


287,331 
5,642,510 


"6,902,761 
47,073 


156,865 
9,820 


1,784,435 
57,892 
88,811 


100,994 
29,008 
1,773 
8,982 
232,711 


379,468 


37,217 


426,738 


} 1,674 


188,265 


§,703 


267,511 


47,056 
467,600 


563,016 
826 


26,672 
55,595 


176 
79,602 


"248.079 


140,971 
62,621 
181,828 


8 
207,143 


97,724 
76,380 


340,348 
124,671 
296 
‘8,052 
149,035 
46,467 
2,924 


18,194 
289,516 


606,136 
50,177 
664,651 


329 


180,685 


102,851 
204,006 


452,108 
348,298 
79506 

269,481 


38,027 | 
sr 


* Including Federated Malay States, + Shown as “Carpets and Rugs” by value only prier to 1907. 
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Four Months ended April: 30. ended April 30. 
ImPoRtTs. QUANTITIES. Il VaLuE. ALUE. 
fil. — ARTIOLES WHOLLY on|_ 1906. 1907. ,_—«1906.j__—«1907. 1906. 1907. 
MAINLY MANUFACTURED.—Con. : 
Woollen & Worsted Manufs—Con. & & £ 
Other Materials-Silk Manuf, wholly of 
Silk: Broadstuffs-Netherlands..yds 82,189 18,137 6,625 8,191 617 997 
Total (inc. Velvet, plain or figured)} 28,731 7257 | 2,468,331 || 2,718,487 | 2,625,042 625,837 | 721,203 
4 Ribbons—Bel gram wa ae on os om om om om ooo eee 74,668 92,682 16,763 84 
France ona ©68 OGR OG Gan SEE ©oN SED oon Oa BoE EER - ote 416,673 581,938 100,651 135,197 
Total (inc. Velvet, plain or figured) an eco 494,251 | 678,789 118,498 | 169,590 
Lace and Articles thereof ..........0. om = 92,615 91,704 | 17,040 17,953 
Of Silk mixed with Other Materials 
(Silk predominating): Broad- 
France wae 000008 ome ou OOS cove ae ost ere eae Cee 2,087,710 2,252,818 122,487 128,341 531,941 29,241 
Total (inc. Other Countries)...| 5,305,984 6,207,408 478,303 559,725 1,444,155 129,838 
Ribbons—From Belgium... a. . ....= o= ove 226,082 282 oss 52,755 
FPPATICO cs ose cue ce ons ons enn cas enn cms 20s om < 8,799 11,178 ___1,952_ 
Total (inc. Other Countries)... = 426,782 451,266 _ 313,04 
Lace and Articles thereof Bae COC Coe ome eee oom ee 7,538 9,414 : 1,670 
Silk Manufactures of Other Kinds... a - 499,028 473,789 131,915 . 
Total of Silk Manufactures .. a : 4,716,899 | 4,889,729 1,107,264 | 1, 
Total of Other Articles......... «<a ee 1,157,148 | 1,347,581 338.299 |. 
Total of Yarns and Textile Fabrics 
—Other Materials ete Gam Bore O88 ow Fee on - 7,2 1 1,257 7,886,697 1,989,383 
Total of Yarns and Textile Fabrics pe ses 15,040,623 | 15,344,115 3,769,419 
Apparel: — Waterproofed by any 
process 000 Ono me Ome 0 me ome ames Ba 080 Bee me eco = 1,418 811 205 
Not Waterproofed eee PE TY eee eco 1,095,718 1,079,914 295,061 
Hats and Bonnets, trimmed and 
untrimmed — .....ccorercovees O28. 211,252 186,536 189,667 54,988 
Total of Apparel nce ax on: cm om aia ove 1,286,803 
Chemicals, Drugs, Dyes, and Colours— 
Ohemicals—Bleaching Matls. owts 80,564 61,402 21,185 
Boracite, Borates, and Borax ......... 123,352 108,105 52,333 
Coal Products, not Dyes 22. cuca soree 31,858 26,164 33,335 
Cream of Tartar oo, .o. cerca ce:anssscccces 22,744 23,885 82,559 
Glycerine eae 688 oe 0 ot 0000880 wt oes 008 oan om aD 15,624 15,200 24,304 
Saltpetre (Nitrate of Potash) ....... 66,871 §1,722 64,760 
Soda Compounds cx. cercercercar saree eee 106,626 120,325 33,983 
Sulphuric Acid I A a er we 28,854 22,557 1,655 
Tartaric Acid ........... didauntaianaeting 12,427 12,408 59,478 
Unenumerated (including Carbide of 
Calcium and Sulphate of Nickel)... és “a 651,747 
Drugs & Medicines: Bark, Peruvn..cwts 8,555 7,622 18,959 
Quinine and Quinine Salts ....028 714,800 1,374,263 
Unenumerated Sens 0-088 © G2 GO 0 OD BON oe OO me eee coo 366,219 
Dyestuffs (other than Dye Woods) an 
Subst. usedin Tanning or Dyeing 
Bark, for Tanning ....... dadeinades cwts 91,087 123,340 35,022 
Cutch (POE Roe een OED 8 Gre fet beet ¢ Ort Srl BE DOE tons 1,571 2,891 ? 
Dyes (Coal Tar)— 
Alizarine & Alizarine Dyes ..cwts 15,575 18,502 64,835 
CE eerie amunenmenen 59,591 64,455 337,346 
Synthetic Indigo .u.......-.0+ ain 13,015 15,636 49,175 
Other Coal Tar .......ccccseseroses nes 497 89 1,424 
Extracts (8 Se Se TES SUR) EG 6 fe Reem Emme 8 8 tet 8 8 oe ece oe 257,837 
rn tons 2,621 3,383 264 
Indigo a 6,050 7,844 89,092 
Myrobolans .......... catnemenion one 218,220 225,772 59,746 
Vi onia... Ot 0 mt ber eet een ee ome oes om oes HONS 5,682 8,753 60,728 
Painters’ Colours and Pigments ... 700,716 706,207 481,781 
Total of Chemicals, D Dyes, 
enh GrleGtenneate | x * 3,271,226 
Leather and Manufactures thereof (in- 
cluding Boots and Shoes and Gloves)-- 
ttLeather--From France... ....cwte 18,817 17,865 264,726 
British India ......s0.esssoressseeees 109,859 110,693 $23,455 
§Straits Settlements,..............00 4,062 1,983 15,730 
WAGEOM: snrscnceneorcescascenasneecteocseces 858 $66}. 4,685 
New Zealand COC mes Coe eseeeseetoae ecese 2,122 8,065 12,141 
Total (inc. Other Countries)...|___415,571 | 362,188 || 3,024,812 ee | ee | | 
Leather Manufactures—Boots and 
ee eee] cae eee 
Om8 OOP OEP OEP OOF OED Oa Soe Sat Can oan Ome 9 41 ? 
Machinery Belting ............0.0.. 1,425 1,862 |, 17,591 ee 
Total of Other Articles ......|.. | ~- || 166,286 | 166,628 
Total Leather & Manufactures thereof Ee ee 
(inc. Boots and Shoes and Gloves) il 4,064,114 
ey — Glass—Chinaware or a 
orcelain & Earthenware ......cwts 41,601 
Giase— Window and Geena Siac 147,983 146,576 293,533 296,883 160. 
a ud. Shades & Cylinders cwts 500,849 443,523 281,773 247,656 126,515 
RO. nccccsececcecccosencercescoscusans ces 123,754 156,270 || 161,162 193,432 23,140 
+ Under the designation of “Leather ” are comprised vis. :—Hides, wed, curried, or in any way dressed. Goat Skins, 
tanned or dressed as leather ;- Sheep Skins, gen as a  t Including Federated Malay States 
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—— 


Imports 


111.— ARTIOLES WHOLLY o8 
MAINLY MANUFACTURED,.—Oon. 
Glass—Flint,Plain,Cut, or Orn: 

Other Manufacts: of Flint Glass 


6a Set © 60 0 ot oo OG 88 oot oa 0 we 


gross 

Manufactures, other sorts ... owts 
Total of Earthenware & Glass 

Unprinted, on reels ...... 

nprinted, not om reels 2... 
Total of Paper Unprinted ......... 
Printed... .o.0.crnsecrsesrnes ones OWES 
Btrawboard 2... croc cn cercercsosesess 


Pa 


Millboard and Wood' Pulp Board ...| 
. 2,688,838 


Total of Paper.......e:.0 sccm sercer ses 
MISCELLANEOUS. 

Baskets & basket ware....2. co. ce: cerca ce 
Brooms and brushes 

Carriages, Waggonettes, Carts, &., 

Oycles, and parts thereof... .. 

' MotorCars(in. MotorCycles)&pts.therof. 

Other Descriptions and parts thereof. . 

Cement for building and engineering 


purposes ... 
Fancy Goods 
Glue, Size, and Gelatine .. ..cwts 
Mach. Belting(otherthan Leather).cwts 
s for picture frames, and gil 


eeoeceoserereece oooene 


Oil Seed Cake, not sweetened. ......tons 
Paraffine Wax  ...ccoccccccsescers+sceeCWts 
Plaiting of straw & other materials lbe 
Skins & Furs Dressed—Rabbit Skins 
Seal eet oes teocoee fon hem em fm 
Unenumerated ..........0000008 naneteeten 
Soa: 


Stones, Slabs, and Marble (other than 
Works of Art) .0......ccccccsssssssees tons 
Toys and a iecnieish eta iiainstie 


Total of Other Articles 
Total of Miscellaneous .......0m00 


Total of Articles Wholly or Mainly 
Manufactured... 
IV.—MISCELLANEOUS anv UN: 
CLASSIFIED (inclg. Pancet Post) 
Total of Animals, Horses..number 
Parcel Post 


classified:(inc. Parcel Post) ...... 


Total of Miscellaneous and Un- 
Total Value of Imports 


1.—FOOD, DRINK, ann TOBACCO— 

Grain and Flour ..........cccceccessessoes a 

Total Meat, inc. Animals for Food ... 

Other Food and Drink: 

Aerated Waters ...W.........d0z bottles 

Beer and Ale—To Egypt. ..........br 
United States........... Sebheleatiealnaieen 
British 8. Africa....... C0 COC ewe POO eee seOoan 
British India eam eweece > ome 8 art ares coe eee 
*Straits Settlements .......... cumessed 
ag 


New Zealand 


Total (ine, Other Countries) ... 

Fish, Frosh and Oured—Herrings._ bris 

Other Sorts — — .......0...20..0....0Wts 
Fresh of all ‘Sorts .........0.0...0 

Cc 

Other Sorts ..... nus cas vos cen em ccccm on. CWS 


EE 

Oils, Refined 

Pickles & Vegs. presvd in salt or vinegar 

Chutney and Sauces or Condiments ... 

i (unenumerated).........ci.ee. 

Salt, Rock & White (exc. Table Salt 

Spirits, Brit. & Irish—U. States, .pf.gal. 
British South Africa... 000 0 rt Ome 0 we cos Oe 
British East Indies .........=-= 
ee ey TS 
New Zealand oo oe ces cee wee ane cos om on om 
Canada 


000 0000000 mt om 000040 Can OOS SE BE OED OD 


16,823 
636,983 
1,862,971 


—_—____ 
. one 
to see 
o ooo 
ee 
eee 


II.—EXPORTS—BRITISH AND IRIS 


Four Months§ended April 
UANTITIES. 

£& 
448,173 


207,579 
22,858 


1,415,068 
406,897 


270,337 
496,237 


250,942 
515,384 
4,188 
600,557 
1,188,698 
1,789,150 


1,176,008 


- 76,876 
687,341 
361,645 


197,453 
198,470 
166,058 


1,910,655 


315,749 
2,911,277 


77,168 
121,847 


60,786 
1,559,852 
53,137 


71,724 
318,088 
150,263 

10,503 


91,635 
383,254 
38,837 
812,179 
450,267 
322,961 
5,080 
9,495 
320,257 
16,518 
99,786 
33,560 


306,366 


474,364 | 470,575 


448,482 
259,096 
2,621,547 


_|\_ 9,642,687 


52,345,839 


181,782 


866,325 
201,277,238 


it | 


129,719 


& 
368,227 


212,979 | 


5,207 
1,324,384 
853,113 


211,824 
205,261 

__ 162,789 
1 9 1 65,943 


81,789 
111,898 


66,091 
1,724,473 
40,068 


48,746 
352,671 
151,685 

22,576 


90,751 
357,741 


227,961,092 


208,638 
i 239,520 
127,742 
129,466 

86,216 


135,803 
182,140 


175,608 
252,766 
168,467 
281,185 
570,486: 
176,926 
191,802 


815,142 
125,722 
287,673 
567,168 
154,180 : 71,671 
278,429 77,088 


915,506 |. 


E 
852,108 
373,592 


61,198 
95,527 
107,810 
9,813 
118,113 
13,385 
2,170 
10,948 
11,827 
27,709 


159,903 
199,849 


122,586 
257,478 

66,086 
133,708 
179,244 

66,374 
119,139" 


RADE SUPPLEMENT. 


Month ended April 30. 


QUANTITIES. 


67,481 
115,154 
2,628 


055 


62,046 


150,997 | 
1,369 


140,397. }) 
298,076 


21,015 || 


249,440 
84,098 


793,026 


133,484 


150,127 
23,432 
90,992 

825,531 
54,900 

761 
598,068 
4,826 
98,798 | 
1,959 


151,875 


343,978 


476,175 


VALUE. 


109,924 
49,610 
4,182 


95,065 
242,592 
337,657 


45,573 


48,264 
44,681 


22,007 
30,628 


15,681 
414,898 
18,061 


21,629 
73,747 
39,526 

2614 


8,697 
86,089 
115,492 


81,437 
932,600 


| we || 2,881,249" 


| 
12,534,327 


H PRODUCE, &. 


| 


a 119,052 


\ 
| 


193,308 


47,059,310 


$8,574 


21,960 
4,866 
20,398 
3,218 
19,886 
551 
16,053 
2,378 
6,189 


1,776 
44,514 

9,053 
53,334 
55,856 
49,042 
27,619 
15,904 
32,984 
41,178 
20,506 
95,002 


{ ae 


& 

92,856 

63,859 
1,847 


351,954 


86,184 
240,081 


326,265 


64,455 
71,539 
42,008 


494,267 


26,311 
80,748 


988,471 
2,654,004 


50,586 


t] 


Total (inc: Other Countries). | 2,206,618 } 2,362,867 | 012,693 | 062,011 || 610,626 | 646,633 | 219,197 | 253,046 
* Including Federated Malay States. + Not shown separately prior to 1907. 
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Four Months ended April 30. Month ended April 30. 
Exports. i 


| I.—RAW MATERIALS& ARTICLES|___1906. 


ee £ 

El — 
Finegan Sams & Preeva rae isees_ | 217608 | tales | ags06 | ahaa 

Total of Other Articles... ~ |__| BS | SR eee 

Votal of Other Food and Drink .. - oct Skee _ 4,068,537 | £,168,267 Eee 
Tobacco {and Snuff) 4,364,905 | 4,241,407 | 382,617 | 378,186 | 1,637,923 | $73,102 | 

Total of Food, Drink, and Tobacco ose = _ 5,608,117 | 5,772,162 os 

CS Seanad Coal 337,618 178,205 


Sweden... Ome ome ff Oe nee on e 787,042 391,575 
Norway OOO Ce cos Cement EHO 0 oe Soe Oe STOO: 492,617 225,720 
Denmark ...0.cccosses li aeeaiagean canes 7 403,097 
Germany . «......0000 Cm ces cenemen oem 980,417 
Natherlands. .,.. ...e:cerve: cesses cue werene , 257,010 
Belgium 506, 183,849 
France 0 Sewers vee 0 ws 0 eee ow Oto me cen 0 we Oey cade Ome 4 - 1,502,403 
Portugal, Azores, and Madeira ....| 32 020 186,723 
Spain and Canaries .........-.0.0sm 24, 536,083 
Tealy Oane 0.60 wale oes we 0 t's ao OO 8 os Ore oO oon on coe ‘ 1,512,261 
Greece .. 1313 77,917 


ie BAAS ee et emer erece vee 74,062 
541,801 
142,772 
9,516 
6,710 
70,011 
289,050 





SINE dtiterenentntibtdbomenahecdaie 139,054 
Argentine Republic 517,237 
NT itetenennsstnetinaeenanemniasinitnes eT 92,090 
Malta OSt 0 oe 0 wee eo me oa 8 (Sto wt 6 wt bt oe oom eee , 96,456 { | 
British South Africa .+.....0 sm omen 7 53,990 28,153 | 
+Straits Settlements 90.614 | 76,022 | 39831 
Total (inc. Other Countries)| 16,984,250 | 18,859,218 || 9,091,674 | 11,199,86@ || 4,381,330 | 5,127,731 
Coke ..... ... he 224,694 | 280,645 162,753 235,360 50,368 51,512 || 
Manufactured Fuel .........0cese- wun} 467,051 | 447,823 || 297,797 | 308,856 |, 109,625 | __ 103,079 
Total of Coal, Coke, & Manuf.Fuel| 17,626,125 | 19,696,586 || 9,502,224 | 11,746,480 || ae 
*Ooals,&c.,Shipped for use of Steamers 
engaged in the Foreign Trade.tons| 5,932,517 | 5,947,394 __ 
Iron Ore, Scrap Iron and Steel—Irom 
SD alii inaaini cilities tons 5,561 
Old and Scrap Iron and Steel ...tons 62,964 
Other Metallic Ores ............. tons 6,517 
Wood and Timber 4,897 
Wool (including Waste and Noils)..Ibs eee 
Other Textile Materials ...........0. a 
Oil Seeds, Nuts, Oils, Fats, and Gums: 
Grease, Tallow, & Animal Fat....cwts 
Oils, Cocoanut—Unrefined .......0....... 
m COM re ve OCS en Ome Om Can CET ees esee e 
Oil, Seed—To Germany ....... oo+ee ONS 
aahetande..... (8 Gre Get 0 Cee Gee 8 et 6 oes 8 mg 


| 





al 
: 


um © Fe owe 000 0 exe Sums Bet OE Cat Ome Oa OEE Re 
Austria-Hungary... asco sorcar e aareee 
t ear OU oa Oat Oot OD wate Ewe Oe Oo Oa CET ee: 


Brazil ORS OORT © ere © ome 6 Ome Ome BD FON De He Rane ERED Ee 


British India 200 es mee Re Sew oa 8a ee ee Oe 
#Straits Settlements... .....ccurcereereee 
Oeylon .......c000.. <a deidiithiteen sane enectsleial 
Australia.........- (Rost Hime 8 OY Re Bae OS em ore 
Tt iiininnstinstnseniansmeatianis ananassae 
Total—Cotton-seed oil Unrefined 
Linseed oil—Pure ee 
Not Pure 12 nn .ecersescer cers 
Rape-seed oil ' 1,198 
Other seed oills.............ocseres 363 | 
Total (inc. Other Countries) 9,606 || 204,964 : aa 
Total of Other Articles ....... te __342,627 | Rs > ol oe eee TH1,401 
Total of Oil Seeds, Nuts, Oils, | SSL,711 | or wep 276,894 


32 | | | eae | ena 58,250 
=), a = |) owe | 18,066 
Materials for Paper-making.........tor 40,385: 212,073 | 8,669. | gg’ se'105 
lane lay, unmanufac...tons 197,670 || 182,245 | 214,642 || 45,061) 51,145 aoa 1G OTS 
Total.of Other Articles ......... at 0) cco PROD TOONS eR _ 





mainly unmanufactured ...... a 13,340;633 | 16,266,480 | 
Til,— ARTICLES WHOLLY OR) |. | ~>S—CST—<“<CS*S*™SOCS 
MAINLY MANUFACTURED. 
Tron & Steel, & Manufactures thereof: 
en Pig Iron—Sweden... ~ nie 
Netherlands —————— a=] | ENTE 176008 
Belgiura (CHEST Bee 6 eae Ostet wee Os we Ren Ben OE Ree 133)896 
France ss Lonel? 
a 9,189 , 


soneal 545| 51,675 113.314) 264,540, 





| 


1 : i 
* Coal, &c. shipped for the:nse of steamers, &c., not being ae in the ordinary a tetes one of teterm, the value thereof is not included in:these Returns, | 


aie aaclinaospeibcdiannancaieneeiae anes cerenetceme na enantio enn econ ae take cee ene ene ee he lS SESS nianee ane 





———— ————————————————————————————————————eoooooooooeaeeoeasasaaeeeeeooooasSS 


THE ECONOMIST MONTHLY TRADE SOPPLEMENT. C “ioe.” 


EXPorts. April 30._ 
1tl.— ARTICLES WHOLLY OR 
MAINL 


Month en 
QUANTITIES. 


Four Months en 
QUANTITIES. fi 


April 30. 
VaLusB. 


Y MANUFACTURED--Con. 906.) 1907. + ~:1906. | (+1907. 


a ; 1906. 907. 
& & 


Iron & Steel & Manufs. thereof—Con. 


British East Indies ............tons 


Canada 0000 oe 000006 OSt OER OE 0 St OE OST Oa Om 
Total (inc. Other Countries) 
Puddled Bars ee 
Castings of Iron  ... nee en emen ee 
Fo of Iron wan 000 000 mam 008 eae oe OE 
Wrought in Bars, Rods, Angles and 
pes or Sections—To Portu- 

gal, Azores, and Madeira...tons 

_— (including Hong Kong} — 
Chili ed OOP GD OD SD 000 100 OS) Em Oo OO Oa Om 


Brasil Sm OS Oo? Oat San 6D TH San 600 EEN Om Om 


Argentine a 000 cam wan ear cee oe 
British he eRe ewe ceeoacece 


British East Indies ..........0 

Australia (000 man OG GE OE0 Ome HED He OED OE OOF 

New Zealand 000 oes 68 8 ome OED OE OE wae s 

Total (inc. Other Countries) 

Cast Iron and Manufactures thereof, 
unen.—Ar 
British Sou 

British East Indies eoeteeeseeese oan oe 


A SEP 0&0 000 0 or O88 oe oe Owe ees ees e8Oeee 


New Zealand 2, cn cn ce ee em ce cw oe 
Total (inc, Other Countries) 
Wrought Iron and Manufactures 
thereof, unen.—To Germany tons 
I noonreeenecinn-seornn 
a Oe ee erceeceesceseoee® e 
Brasil eae 0 os 000 oan Oat wan 68S om OS 
entine Republic ....nccccmsa- 
B tish South APriCA,... .. cerccesereee 
British East Indies ............. sane 
Australia Ome coe Oat 00s een ow oor eee 
New Zealand .........ccc.eccsces sence 


Total (inc. Other Countries) 


. 


Portuguese Hast Africas... 
Chili OOO 00 Of SOE SE 000008 ers Ot Oe OUT OBE SSS 
Argentine Republic ..... 1...000.. 
British = AfriCA 2. 1a 200 ce coves 
Straits Settlements _.-——— 
Ceylon .... 0. .ors0rcereee nas am ver soreesere 
Australia Oe DI 
New Zealand ....0....c0ssscersesereees 
Total (inc. Other Countries) 
Chairs and Sleepers ....—......... 
Railroad Unen.—Arg’ntne Repub.tns. 
British South Africa ..... cme. 
British East Indies o> + Ca ee ee ON Gee 
I iiicctcieneciicetincnisniiirstin cine 
Total (inc. Other Countries) 
Total of Railroad 
Wire (inc. Teleg. & Teleph. Wire). 
Wire, Manufactures thereof ...... 
Ship, Bridge, Boiler, and other 
Plates and Sheets not under 3 in. 


Do under 3 in, thick ............0cce00s 


Philippine Islands ................ 


Japan (6 OER OEE Ee FE oy mae eRe 6 ye th BEE 


Cuba.. © OCOD CO OOS © cane eSessoe sarees 


Mexico....ccccccce 
Central America... ..... 
Chili 


Uruguay SOOSCCOcecesccsessce wy SCOSoer carom 

ry Republic ........cncsscm 

British South Africa..,...... cc cm: 
as India 000000 eas oan oan 000 080 

Straits Settlements 

Ceylon ee ee er eos 88% ma mer 


A b 
New Zealand oa ccc. caver cccccecer ses 


Total (inc. Other Countries) 
Black Plates for Tinning .......tons 
Armour 


Russia oes Coeoeceneeeococ® eeocecceom 


LY --ccccccrcme cee cescesceccmseetoes 


German: 
Netherlands ..... esnnnpininnbeeeetons 


16,624 


56,057 
21,451 


Belgium soe cet coe nan oes om om cmeng ons om ; 


8,526 
8,360 
26,066 


670,340 


575 


23,364 
51,369 
30,988 
1,385,010 


5,818 
6,057 
4,793 
17,243 


244, 
879,111 


444,869 
217,440. 


38,868 
63,098 


187,271 


405 
192 


187,615 


93,642 
27,755 
3,974 
16,832 
465 


71,858 
268,515, 


62,004 
91,965 


117,896 
66 


18,390 
7,142 
7,150 
2,018 

17,782 
4,081 
9,282 


3,225 


98,617 


23,878 
13,999 
18,818 
23,905 
24,108 
42,303 
2,682 
254 
40,671 
5,471 
1,460 
236,701 


66,261 


17,405 
4,283 
9,790 
3,727 


52,095 
355,057 


83,963 
116,568 


174,411 


5,592 
20,635 
3,072 
45,195 
6,397 
5,206 
15,531 
10,043 














‘May 11, 7} 
1907. 
Ea 
III. — ARTICLES WHOLLY OR! 
MAINLY MANUFACTURED.--Con. 
Iron & Steel & Manufs. thereof.—Con. 

Tinned Plates and Tinned Sheets— 


FANC6 .2.......0cesesereemnee eseeembONS 
Portu 0000 a Cem ee Bem 28 6 os oa oat 6 etl 
United States.......... Guieieneimecnen 
British East Indies eee oetoateom cosets 
Aust eanece +00 eubecesacceccscomsaatese 
OaMOER, .. ccccceccccccccecicccocee niediaed 
Total (inc. Other Countries, 
Hoops and Strips. .... = ..tons 


Anchors, Grapnels, Chains, and 
C@D1CS oe cer cen ons cer ver one ver ome ome tONS 
Tubes, Pipes, & Fittings - Wrought 
Pipes and Fittings—Cast............ ove 
Nails, Screws, and Rivets  .......0..+. 
Bolts and Nuts ree Ra OY 
Bedsteads Gu 000 as oes OOO see © OS eoeeweeesee® 
Railway Wheels & Axles (complete) 
Tyres and Axles ....... igeueeniedense eseee 
Steel—Ingots, Blooms, Billets, Slabs, 
Sheet Bars, Tinplate Bars or simi- 
lar partly manufactured .....tons 
Castings of Steel 
Forgings of Steel .........cccssereerees - 
In Bars, Angles, Rods, and Shapes o 
Sections—To Russia ...... ..tons 
Norway ry oe OD A a 
y Oe 0000 0 0 ot 0 os 000800908 am eee oe 
France (Sane © oe Oa 6 0 6 Ot OE ot so | Oat Oa Ca oe 
JAPAN ......000- adaeedannbanadieds enaaenen 
United States pam ee to me 8888S ee ee et Oe 
British South Africa  ...........000 
British India .....crer.cccerssseeeree 
{Straits Settlements ....00.0...0.++0++ 
COYION. ...cccccccrcsccccccecee inssenssiverees 
Australia a ee ee 
New Zealand 
Cina: cece ccosncutsetocmcesanideions 


Total (inc. Other Countries) 
Girders, Beams, Joists and Pillars tns 


Manufactures of Steel, or of Steel and 
Tron, Unenum.—To Netherlands 


United States .........ccccoccccsssscscveces 
British South Africa.........ce0« tons 
British India ......... seencenumianniiee 
*Straits Settlements... ....0:cercercerces 
Ceylon Grd © are 0 art Oat OSE OES OEE GTEC EES oeesereee 
Australia SOHO CETOSHE SEO SES SEP eTeeeeeeeeseeese - 
New Zealand pete wee at re 


Total (inc. Other Countries) 

Total of Iron and Steel and 
Manufactures thereof...tons 
|] Other Metals, & Manufactures thereof : 
|| Brass and Manufactures of, not being 
Ordnance Saesreceooere © oe @ 6 8 + a Game ome co oe ons, 
Copper—Unwrought in Ingots,Cakes,or 
Slabs, & Precipitate-Germany tons 
Netherlands ed 

B um 220 Re 8 EPk Gree Geen > Gok FL hE OE Bee fot 
France Comeceeoemeeteoe 9 art gp emp 8 Oo eM bt 8 et Bb 
Ttaly..... eeccvaesesess @eeeeO88e88 ¢¢* wae am eee 

; British East Indies ........0.0..e+++ 
| Total (inc. Other Countries) 
Mixed or yellow metal—To China 
inc. Hong Kong .......+0... tons 
ritish India Cee eee eoreeseeeroerece eascce 
*Straits Settlements............. 

Cey lon 0 G0 O00 Sam coe eee cece eel Oomsceeseeece 

q Total (inc. Other Countries) 
j| Wrought or Manufactures, un-; 
enumerated —To Sweden ......tons 










orway... eCeccce 0 pee lees SP ececcrescceseee 
SEED stnicncenecenansoneinenceniivess 
SIT dit itites ectctegtelsilinntiuanininieas iain 
Keypt e © mame o 
l 264 232 26,551 
British India 942 776 $2,022 
Seats Settlements..... 81 17 2,922 
‘ 10 8 1,041 
Australia ............. enemnenieas 830 884 31,094 
New Zealand eccce Pomrceccccerse Se cccoer 98 67 9,322 
Total (inc. Other Countries) 6,825 5,740 525,676 
| ona, ono of Copper cine 14,672 |" —S—s«:17,720 {| 1,248,879 
Manufactures of —tons 14,286 | «17,596 2 
|| Plate ana Plated and Gilt Wares ..... a — 183,541 | 
Tin, Unwrought—To Russia .....tons 930 388 38,175 
Ea a : 
MITT iatdnecsnnieiaiebciiddeecanseceeeti 
Germany COS erecce bem 888 ee oe eam COcece 
qunes Ceerccececee Cocevancan coe ®*Oroce eoooe 
United States 22 
NT strnastisnencecsehdoecceccomvesioves 





Total (inc. Other Countries) 


i {907 ]|_—-28,305 | 39,848 ___ 56 |} 4.785 | 10,539 
alaecaaetie 2,436 3,142 395,173 602,908 48 106,276 141,360 
' ' I 


oS 


QUANTITIES. 


7,422 
8,351 
15,059 
19,032 
6,386 
8,860 


123,161 
12,507 


10,294 
40,909 
52.694 


10,729 


' 7,619 
5,815 
12,708 
4,562 


1,655 

















4,346 
1,348 
3,276 
648 
1,509 
877 
204 
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Month ended April 30. 
















-_———_ | ——— | | | | 
——____. 


O_O — Ss) | J 


& & 
8,476 98,926 118,381 
3,103 41,795 43,055 
22,210 191,087 308,092 
19,640 255,877 296,765 
5,089 79,094 72,955 
6,472 53,028 88,453 
137,208 1,609,181 |~ 1,940,475 
17,096 106,590 149,766 
11,173 178,483 199,122 
88,823 672,819 668, 
62,882 306,977 388,644 
10,341 185,563 192,483 
8,528 136,795 16 
5,881 147,850 168,142 
13,407 215,439 251,545 
7; 95,798 134,854 
5,756 16,608 45,738 
440 992 12,284 
958 41,991 30,945 
1,282 25,667 33,083 
4,449 29,119 $2,796 
5,590 87,268 
1,069 32,819 39,829 
11,974 68,255 109,302 
5,777 153,631 184,631 
1,475 20,374 22,862 
12,768 82,129 105,205 
572 3,798 5,382 
371 2,330 3,308 
6,496 46,017 69,100 
3,073 18,075 26,169 
5,008 49,556 57,897 
79,920 808,822 | 1,048,421 
35,531 333,224 | 342,208 
156 7,654 5,932 
104 31,561 $4,369 
747 28,443 20,117 
7,573 78,373 149,418 
3 8,691 9,116 
7 1,676 2,340 
694 27,076 23,195 
370 6,792 11,201 
24,586 || 480,488 | 661,103 
1,742,789 || 12,161,182 | 15,461,711 
436,722 524,522 
132,432 147,810 
190,126 365,201 
56,615 71,425 
164,344 167,0:7 
28,081 95,326 
6,905 21,978 
10,192 633,781 | 1,117,616 
163 22,101 13,999 
838 8,894 70,760 
39 2,829 3,478 
31 175 2,534 
1,788 89,423 |" 158,638 













































ee Oe | 


——— ee | | 
—_—_—— 






3,074,328 








104,213 
38,015 

























—______. q 
—__. ——$—$—_____. J —_—_____ 























1,168 519 
4,571 19,176 
1,748 2,963 
106,258 | 190,720 


|} |} J | 


————_—_—_, ———————_—__|| ——____—_— ——————_] | | 


Federated Malay States. - 
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THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


[ May 11, 
1907, 


Exports. Four Months ended April 30. Month ended April 30. 


Tir. — 
MAINLY MANUFACTURED.--Con. 
ZinoorSpelter, unwrght & wrought.tons 
Total of Other Articles ......... 
Total-of Other Metals & Manufac- 
tures thereof ...... ..en..scocorce 
Cutlery, Hardware, Implements, and 
Instruments—--Cutlery ............006 
Hardware ... on ; mapa 
Implements & Tools, & parts 
Scientific Instruments and Apparatus 
(other than Electrical) .........cm<: 
Total of Other Articles —— —— 
Total of Cutlery, Hardware, Imple- 
ments, and Instruments ....... 
Electrical Goods & Apparatus (not ino. 
machinery, teleg., & telephone wire 
Machinery: Machinery and Millwork 
—Steam Engines— 
Russia ot ees em eet ORs et eeeoare aw 
aa (© Ge © Ont em 6 Ht 6 re 8 mt 8 me 6 me 8 te ~£ 
ereoemece Oar ea -es cece sensei 
France ...,...0..ccsersencessessess a 
Spain and Canaries 
Other Countries in Europe . 
United States .2..0.n..0..-smcerre 
Couatries in South America .....£ 
British South Africa ....... on Ek 
British Indi 


ia Dee 0 as cae oat cece meee wf 


Straits Settlements 


Australia 2. 0.2... nnn rmce 
New Zealand ... 
Total (inc. Other Countries) ..£ 
Machinery, Millwork—Steam Engines: 


Agricultural—Countries in Europe 
United States 


Australia 
New Zealand .......... sation 
Total (inc. Other Countries) 


£ 
Countries in South America ......£ 
British South Africa . £ 
British India.......... 

Australia 

New Zealand 


Fotat (inc. Other Countries).. 8 


Countries in Europe . 
United States .............-..0. ovearls 
Countries in South America — 
British South Africa ............. £ 
British East Indies ...............0. 
+Straits Settlements £ 
Ceylon wu... 
Australia ............ eer ae & 
New Zealand .......... sosepeuteds ds 
Tota: {inc. Other Countries)...£ 
Textile—To Russia 
Ge 


rmany 
Netherlands... 
France 


Other ‘Countries in a 

— ne Fong ong)... 
apan 

United States 22. .c.scsccccesceccescurss: 

Countries in Sovth Am:rica 

British South Africa .. 

British India ............. < specealilihens 

tStraits ren 

Ceylon. ..... 

Australia... 


Total (inc. Other Countries) 


Total not Steam Engines or 
Electrical..........c..c..cccess oo emeeee 


Electrical of all kinds ....s0. 2.0 


Total of Machinery ... 
New: Of War fi 


863,903 


~__ 334,000 | 


‘QUANTITIES. 


1 


36 
2,890 
5,653 
4,539 

401 
857,480 
16,454 
300 
2,601 
4,283 
600 


2,619 
7,880 
4,662 


4,006 
” qp9 


71 | 


835 
268 
59 


6,647 
56,487 
Agricultural. 


181,266 
57 


_ Miaji jing. 
14,256 
1,150 
26,299 
77,158 


234,513 | 


__1, 188,962 | 


314,149 





310,496 || 


| ___ 22.089 





VALUE, 


b e | . ° 
ARTICLES WHOLLY OR sass my __ 1907. ||_ 1806 1907 


£ & 
63,519 
507,045 


3,088,950 
211,027 
763,069 
671,458 


197,481 


4,888,743 


227,684 
801,387 
720,028 


250,753 


1,865,124 
828,020 


Other Des|criptions. 
10,623 16,528 
28,041 34,492 
12,896 29,018 
10,597 21,458 
22,453 

115,910 
2,938 
143,208 
27,920 
108,044 
9,265 
3,461 
72,607 


822,210 |_ 1, 


218,191 


$43,326 | 
~ 2,018,489 


Sewing — 
413,979 


23,147 
10,583 
19,342 

aay 


510,021 
29,946 
13,404 
91994 


2, 


96 865 
“Other Desjcriptions. 

983,802 | 1,141,985 
42,532 47,479 
376,262 432,371 
135,150 141,645 
403,315 418,302 
15,369 32,646 
19,215 17,760 
174,732 234,655 


3,6 
495,722 
606 


1,175 
10,950 


\| 2,164,166 


| _6.086,365 


22,475 || 


2,022,327 | 


~ 2,439,513 
Machines. 


___ 607,878 


L | 3,209,470 


106,295 


225,977 


12,483" 


500 


a 23 
995 ‘“ 

1,097 1,679 

1,285 | ~ 195 


96,877 
6,073 


201,389 
2,555 
32,972 
450 

40 


2,853 
2,899 


ewe 


71 
2,697 


1,311 


1,646 
—— eee 


Q 2,295 
15,583 


53,694 


Agriculltural. 


61,094 


‘9,790 
2,669 


77,749 
10 
7,459 
1,403 
2,740 
919 
673 


145,165 
Minjj ng, 


3,749 4,072 
220 380 


9,215 4 
20,795 1248 
9,566 4,648 


‘3,998 
2,546 


‘9,580 
824 


12,220 


37,444 


6,451 


"260,503 


14},064 


55,450 


18,542 
107,789 


711,824 

51,633 
183,068 
164,135 


48,674 


1,107,301 


62,927 
221,404 
178,782 


70,070 
5,384 


as 


448,961 
103,285 


528,567 


Other Des)jcriptions. 
855 


9,945 
6,628 8,774 
4,965 7,636 
2,154 | 
9,732 

23,494 
1,829 
45,329 
6,908 
38,480 
3,068 
53 
11,608 


200,267 500. 


48,242 


19,782 
1,748 
1,198 
5,710 
2,283 


87,785 
528,019 
Sewing 


Machines. 
162,476 


6,514 
9,989 
8,927 

437 


118,509 


4,329 
3,116 
, 7,801 
124 
189.826 
‘Other Des|criptions. 
246,141 | 33 
11,534 16,759 
118,811 90,005 
81,613 42,749 
88,749 108,782 
3,486 
4,648 
40,491 


476,971 
97,565 
2,619,202 
“B10 202 


achinery and { Nomber....... 
Armament) beose pe Tonnage... 
ne other than Number... 

r ac.) | Gross , Seay 
Sailing, y= than ; Number 

for War......... = Gross Tonnage 


Boats .....ccercceeseees { Number 


ssp00 | an a i. 
2,874,912 | me 856,403 
17,200 | 
104,689 | 
8,082,801 | 
* Not registered as British, or registered as British only for purposes of delivery or transfer abrosi. © —«‘ + Including Federated Malay States. 
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Exports. 


Ill. — ARTICLES WHOLLY OR 
MAINLY MANUFACTURED.--Con 

) Manufactures of Wood and Timber 
(including Furniture) 2.2... ssees 

| Yarns and Textile Fabrics: Cotton— 
Cotton Yarn & Twist, Goap: Russia ion 
EPROM ccneennce +++ canceeesnqeoonoccecengnn 
Norway OS0 000 02S owe 888 9 oo 0 Or 6 8 OO 0 we 0 Ot Oe 
PIII hash dips venice vin eelbdaelthinen enn cadeeial 
RING faiceinitee ws ven ven cine glia cen ossalis 
Netherlands u. ... 2. .0 caneos cutee ne cms eee 
Belgium (ak GER Be Yes oF OE ORE HERE HE OEE el pee 





IT sccsnsthideibtnsin uoveiliieiibteioe- tha 
Serle SENS 000 cep cam omnes eg Oa oan eee 
Roumania 
seeeey ~~ eoee 
a ee Hong Kong)... 
Bettiah india “Bombay ooo 
erates 
Ben rere etna 
*3traits Settlements ........... 
Ceylon ........ 
Total (ine. Other Countries} — 
Cotton Yarn and Twist, Bleached and 
Dyed—To Russia ................1bs 
PORE ssntigeccccccencehnaneseeescescences) 


Norway ........ 
- Denmark oon om Coo ear c et om WHS Cel ean oes lan tee 


German 


Ooms can ccesoecoes eeeerccoce com 


eeeeee 





0 OO 0 Oe 008 OO8 OOO mt Coe Cent ee 


Netherlonds.~ (© Ot 0 &e 0 we 0 amt 0 me 0 Ot 8 we ee Oe Oe 


B... GE Ont een cons eecas case Siaeand 
Bolgium ME CON BOL OM Oe om an. be EN ben Om | 


trance OO SSS SSF OOP OE COT 0 Oy Om CON DEN CaN Ca eee 


Italy 00s 000. 0me wen 0 an 9 Oe 6 Ot ome Sat coe Ses on San coe 


| Austria-Huucvary O00 cae Ome oat oat see oon oe 
| RBoumania .W....... 
! 
{ 


00 0 me oe oe oom ** * ees 


Turkey. (000 owe cent 0 oe Het 0 ant OED OE © Oe 6 ot 6 ot oa 8 we 
t eorom eeeeesese . (© @4 6 eo we oom oom eee 
chtan (including Hong Kong) .... 
apan om Cot Cen eet Cote ame OO 0) 0 wt 8 we oe we Oa Oe 
British India—Bombay .... m0 
Madras... SO8 OSS 6 Ht 0 rt et eon Ce eee ED cE oer 


Bengal POP cecooreses 000 OCam 0 rt oH oes eat eee 
Burmah wb 000 coe 000 ceesenececeeces ee 080 
* Straits Settlements itil 
Ceylon © et Oe oat Oe CO Oe wt Oem 06+ Om Ot fot oom oa 


Total (inc. Other Countries)... 

Cotton Yarn & Twist—To Russia...lbs 
SED: siidsipcencosneneniniiidcersiioctell 
Norway ....... 
EET 
TID ince incencenesinnbenssaplincatiiel 
Netherlands ......0...ese:cesacmcece 
Belgium W..... 


SUED eusthihdittinnancunabiicniasinathiaieenaibial 


Pe ee ed) 


2 ©0 Oem OOF 0 on ot pam C88 bee 


Italy ....... O80 oot oot 8 os oes 8 6 ot 0 ot Oot oan ee 
Austria-Hungary .. 


umania ee OOF 0 oe Ome OOD OO 0 OO Ome owe oem OO? 


key. OM © 8 OHO 6 Oe 6 OF Oat Os OO OP ome Oat Ca Owe 
t . oare (@ ted 6 doe 8 88m om come 
ina (including Hong I Kong) ...| 


Ome oor coos COC ome reece tecoagces 


British India—Bombay 
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Four Monshe ended April 30. 


58,815,300 


13,300 
7,500 
50,000 
153,600 
23,700 
215,100 
40,500 
10,200 
12,400. 
91,500 
67,500 
1,785,700 
336,400 
106,200 
68,400 
1,294,800 
2,008,800 
1,814,700 
1,442,500 
601,800 
8,400 


13,453,100 


163,500 
763,300 
689,800 
882,300 
13,796,400 
13,961,400 
2,282,109 
1,550,000 
45,200 
985,100 
8,510,500 
5,354,800 
1,037,900 
1,635,400 
2,821,300 
4,022,000 
3,164,400 
4,851,000 
1,510,900 
723,900 
20,700 


72,208,400 


10,109,100 
7,518,000 
17,904,800 
138,2 
1,751,306 
432,000 
1,400 
3,184,300 
87,211,900 
26,748,800 
457,100 
2,091,800 
2,096,000 
16,149,200 
261,900 
114,731,000 
17,522,900 
1,803,900 


62,43¥,1u0 


72,911,200 | 


1,544,000 
12.830 
103,600 
3,600 


70,000 | 





14,100 
94,500 | 
102,100 | 
1,556,300 
227, 
147,800 
43,400 
1,359,300 
1,086,900 


12 934,800 | | 
§,478,790 | 
20,442,900 | 
337,500 | 
1,756, 300 | 
3,058,800 
137,300 
2,328,100 | 
38,548,900 
30, 217,100 | 


76 575, 500 | 
13,704,700 | 
1,649,100 | 
916,200 | 
277,900 | 
277,700 | 
2,614,200 | 











4,882 
76,399 
101,743 
98,405 
74,211 
24,940 
431 


694,973 
20,288 


35,505 
30,573 
39,001 
997,579 
566,388 
156,122 
167,247 
4,630 
64,709 
151,646 
293,189 
39,552 
64,750 
174,628 
190,877 
162,046 
224,380 
77,378 
30,241 
1,192 


3,870,579 


146,432 
82,049 
308,802 
4,274 
18,982 
8,198 

- 2B 
35,718 
365,081 
213,355 
















“1507. 
& 


418,633 


{ 
\ 
101,328 | 17,200 
37,943 || 173,400 
31,920 |: 153,000 
32,762 || 155,200 
. 1,892,424 || 3,202,000 
645,681 || 3,861,600 | 
154,178 || 468,260 
210,359 || 392,400 |. 
5,810 5,200 
149,247 || 191,500 
148,894. || 661,600 
134,898 || 807,700 
25,823 |; 192,600 
104,859 || 263.900 
48,310 |} 847,300 
112,872 || 482,000 
59,205 || 394,400 
84,482 || 392,560 
870 93,900. 
5,330 || 50,500 
176 
3,823,229 
3,990 800 
245 6,500 
2,094 14,100 
9,885 22:600 
1,346. || 300 
16,444 63,100 
2.597 6,400 
33,200 |} 3,300 
1,120 || 4,000 
6.979 || 8,700 
5,126 || 22,900 
76,372 || 448,100 
10,857 || 98,000 
7,944 | 7,800 
4,087 22700 
101,100 |! 310,600 
60,621 |! 433,200 
65,735 |} 319,500 
24,992 || 436,500 
22,052 | 185,400 
133 Pe 
627,520 apanaer 
105,318 18,000 
37,588 || 179,900 
34,014 || 167,100 
42,597 || 177,806 
1,393,770 || 3,262,300 
662,125 || 3,924,700 
156,705 474,600 
243,559 |; 395,700 
6,930 |} 9,200 
156,226 || 200,200 
154,020 || 684,500 
211,265 || 1,255,800 
36,680 || 290,600 
112,803 | 271,700 
52,397 || 870,000 
213,972 || 792,600 
119,826 | 827,600 
150,217 || 703,000 
25,862 || 459.700 
27,882 || 285,900 
309 || 
4,470,849 ||17,159,700 
197,948 | 2,063,600 
93,166 || 2,148,300 
371,276 || 4,604,200 
17,512 || 425,900 
35,017 |} 152,700 
27,328 } 901,100 
238,462 |) 7,323,400 
7,273 |} 114,400 
34,492 || 236,400 
| 134,143 | 4685,000 
8,383 ; 
| 974.954 le3,527. $90 
175,379 |; 6,136,300 
37,518 | 379,700 
6,568 || 1,028,400 
2,491 |; 179,500 
) 108,100 


* Including Federated Malay States. 
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786,500. 
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Month ended April 30. 
~~ (QUANTITIES. 


Pee ieemaan Sacipsicias lt eanotegaee ani 


2,730,300. 


543,200 
167,200 
172,100 
174,200 
5,314,200 
3,568,300 
709,300 
408,800 
12,700 
594,200 
776,200 
1,156,900 
209,700 
583,400 
169,600 


lig-i69.700 |19.271.900" 


Il 













1906. 


95 
295 
642 

1,407 
26 
2.514 
680 
538 
421 
755 
1,638 
21,172 
4,522 
295 
1,867 
19,079 
21,484 
15,008 
22,971 
7,3 


2,144 
7,875 
7,742 


—————_——_ 


925,653 


32,091 

22,7 
79,851 
719 
4,780 
2,986 
23 





684 
109,199 


766,837 


——— | 


| 
| 
cd 


Tate 


1907. 
& 


_ 115,898, 


29,643 
9,391 
8,197 


14,892 
26,215 
125 
1,333 


1,u27,122 


221 
793 
3,909 
18,723 
2431 
1,011 
704 
30,543 
17,256 
13,306 
6,576 
4,524 


171,322 
32,436 
9,461 
8,574 
8,654 
409,438 
159,005 
46,497 
62,573 
1,815 
40,074 
35,838 
50,670 
8,646 


25,008 
12,569 
68,925 
32,148 
o< 
6,791 
5,857 


_—__—_> 


j 2 “lus,aae 
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76,746 


217, 300 
261 600 


1,449,817 | 
‘681,868 | 
20,285 

8,787 


626,845 
poy 
87,9 

147'872 


7,917,160 
aoe 


8,435,400 


1,748,9 
5,635,700 
3,667, ,500 


—- - ———_-——_—_ | 


456,.939,600/535,900;900 


42,121 
2,289,700! 


ol 


1,290,800 | 


its ooa] 
8,194,200) 
185,900) 
281,400 
99,400! 
77,900 
174,300!) 
8,151,900 
"133,600! 


182, 900! 


153,900: 
2, 600 


4,654,200! 


92,800. 
1,150,800 
49,700 
171,400, 


_ 1,604,800, 
) || 566,500)" 


60,438 
560,184 
101,288 
781,778 

85,199 
122,416 

18,802 
129,914 

27,279 

68,465 

34,987 

»,386,536 
324,931 
Bt 


store | 
246,813 
6,801,140 
| 7226-798 

38,145 | 


1,644 
327,826 
18,077 | 
12,830 | 
5,631 | 
10,655 | 
12,988 | 
238,915 | 
8,503 
13,649 
15,627 | 
511 


12,370 | 
118,553 | 

4,376 | 
___ 16,746 | 
~~ 160,802 =z 


3,061 | 
1,750 
4,567 





96,000. 
292,900 
428,900) 

50,900 
634,400, 

| 

910,700, 
1,279,800 
20,300 
18,200, 


552,100 
1,050,300 
256,000 


730,400:| 


~ 4,816,800 


97,195 | 
12,234 | 
27,938 
46,721 
2,088 
2,376 
7,686 
2,224 
21,568 
7,806 
13,362 
54,483 
§,960 
5,800 
6,823 
14,722 
11,769 
1,393 
13,328 
13,002 
17,194 
22,902 
4,558 
47,197 


184,396 
84,015 | 
4,984 
1,826 


73,843 
58,613 
8,424 
24,550 
440,651 


“6,661,282 


384,793 
12,456 
20,828 

352,351 

277,730 

7,709,440 
8,907,884 
41,542 
1,527 

270,887 
17,778 
34,211 
11,130 

7,910 
18,487 

318,896 

1 


396,344 | 481,773 


147,815 
6,374 
20,108 


203,009 009 


| 21,497 | 


193,244 
120,602 
2,312 
1, "247 


101,659 
73,890 
15,239 

|_ 38920, 

540,613 

a0 8, 


sitet 4,069,900 || 101,690! 182,273 ss 


Including Federated Malay States. 


a cree 
ee 

























































May ll, j 
1907. - 
Exports. | 
ill. — ARTIOLES WHOLLY OR. UANTITIES. 4 
MAINLY MANUFACTURED.--Con. 1906. | 
Wootten & Worsted Manfacn:--(Con.)| ws 
Worsted Tissues—dJ apa .sesee.e..vs 769,400 1,581, 160 
Onited States... .ecernse seem 10,657,800 , 7,171,100 || 
NG pilosa cesdidhanendedness ededuen im 78,900 | 161,200 
Peru od © mat & Oat © Reb eed + 8 wef aot © tnt 8 a Oo end + om ee Ow 139,500 | 95, 100 | 
Chili ee 0 See 0-8 Ome 0 we 0.8 Ot OOD OP Ot 0 Ot os EP OE 317,200 ‘ 788,500 | 
Brazil et 0 wee 6 sf OF HS + HS Oo SH DOE 6 Gott ey 6 fet eee & EE 184,8CO 357,400 | 
Uruguay ........—. eocee aascances cen qunees 207, 172,600 | 
Argentine Republio ...........0.0 988,300 _—: 1,050,000 | 
British South Africa, ..0.— som 853,806 766,300 
Australia... © 0 © Ore 0 Oe SONe 0 Ont 0 Ot 0 OD OE SON CON tm 2,879,500 2,913,400 
New Zealand 22. cu nus cas car car cas sos carom 470,400 | 465,700 
Canada....... biscecacvocksitethsatilen nae ache 4,903,500 4,346,200 | 
(Coatings: Broad, all Wool.......) 3,264,300 , 4,034,200 
Do mixed with other materials} 1,698,300 , 2,141,500 
@ | Narrow, all Wool ...... —..+00- 285,300 | 129,600 
S Do mixed with other materials 420,800 515,900 
Stuffs, att Wool .2.....ececrerseronre 3,551, 000 | 3,844,500 
Do mixed with other materiale... 26,441,100 | 28,892,600 
Total (inc. Other Countries) 35,680,800 | 34,558,300 
Damasks,Tapestry & other Furniture 
8 utis SPersocess**omre Pot ePovercoccus 54,200 79,700 
Wool and Mohair Plushes ......... 56,900 44,800 
Flannels eat oa oe oo oe oot “Ri eet ees eee T - 3,358,700 | 3,575,500 | 
Carpets, not being ugs — To 
Germany ....-.0.eses shibtiniesees yds 21,300 | 31,500 | 
Netherlands...........+-+.<. cudecaandedae 338,600 | 298,000 
Belgium .......cccccssccccccccccsccecceesees 34,200 22,200 | 
PNM (CNTs. cssuaceenecccsssandaeuaduases 20,606 | 32,900 | 
8 And Canaries .......ecescccesceees 3,400 | 6,300 | 
Nited States ...........cecscscsescsesceees 834,000 | 97,000 | 
| EA Ns 287,300 | 253,400 | 
Argentine — éeesseveecessceveveee 409,100 | 397,500 
Australia ........ccccccccccccccccccsccesnsees 307,000 | 279,700 
New Zealand ............. diiaucnesensnuel 128,800 117,300 | 
GN se iiceuiierassccecccsscttesccesesccsesses 1,434,400 1,758,200 a. 
Total (inc. Other Countries); 3,913,200 | 3,877,500 | 
Beets on nee oan ces nme eee ens ome om PAIS 257,865 265,596 | 
Hosiery of Wool, or of Wool mixed 
® with other Materials eSteeteoreeeeeeeese eee am } 
Small Wares and unenumerated 


Manufactures of Wool ot Worsted 
Tetal Woollen & Worsted Manufacs. 
Total Yarns & Textile Fabrice—Wool 

OTHER MATERIALS: 
Haberdshry & Millinry,inc. Embroidry 
and Needlework—To a eu 
oe OSS © re Sam CEH SHS ESTE HT OSL OELEHEOSEEES 
France . 











































——_—_____ 


eee ee ere ee SETS POPccereseseres 


eeececcee Ore 


British East Indies 
Australia 


eevece eee meee eteoee 
CPPCC e eer eee nesereOOOnenerseee 


POC o reer reeset OO ees POP eesvesSeSeeeseeeee 


British West India Islands and 
I ee snninncncinatainnnseitthnnattilts 


Total (inc. Other Countries) 







Other Sorts ..... ccscescer soccer cence 
Total of Jute Manufactures oie Miidee 


men Yarn—Germany .o.....c.00s lbs 5s 
N etherlands Seuguutl : Nietensceecseblid leone 
re GOOD visinincdecccocceses lefts onenededtidles 675,000 
BONGO. draiiutinnsseoesccavvoudece sanedesktilie 316,200 
Spain and Canaries .............c0.eceee 457,600 

Pod idilina cine ceciuscsWaawedcedsvcdaaeiae ; 
Untited States............cereerverveeees ese 635°700 
‘Total (inc. Other Countries) 4,757,700 

Linen Manufactures: Piece Goods of 

all kinde—To Germany ... -~yards} 1,535,400 
BANCO 00, .o, .ns er cer cen. wrmcocmemenee| 1,033,100 
‘end Canaries ssiccceicieca ane 
ppine Talend nc soccseneoneneee 122,800 
Cuba ecocese @6 Phe ceccce 000 cle Gem ean nem oas nen eee 3,879,500 
Mexico On O68 Gels bee 0 me Ser cen Oo cen oan nee eae mee 467,400 





SA 5 














Jute Yarn—To Germany... .. 363,600 361,000 | 
oo ONE Camaxrics® cer.esrarcarcarcencer 601,000 210,800 | 
On Cat cate Cate +a oan Can Gat 475,800 1,959,800 
MUON) ccsicodhinesemne etomserscesccomemen} 7,651,200 | 14,588,900 
Total (inc. Other Countries) ~ 18,869,500 | 24,816,900 
Jute Manufacttres—Piece Goods of all 
kinds—To Germany...s..-yards 356,300 842,500 
* ance (eee 6 a 8 et oe ee eee uae 9 On 9 et © OO) 6 et BEBO 8 69,500 52,600 
en States OOO © &e Oa SEF 0 we OO OOF Oat Cate 33,601,108 28,084,200 
DD: el nae en ceemnmnninninatnens 75, 206,600 
Argentine R Republic cm cancescene 1,775,500 3,338,500 
idiedbidindee capeutecndinaens «| 1,025,600 1,887,590 
— Zealand . ice ecessasseee..cce| 1,073,100 | 1,391,700 
Wi cssasvaincasnnchnboscens ous cas cus om 006 4,944,200 5,050,300 
Total (inc. Other Countries)| 53,420,200 | 52,588,000 


1,380;900 


VaLuE. QUANTITIES. if 
1906. 1907. 1906. 1907. 1906. 1907. 
gz a xT eg 
59,687 123,317 80,900 | 262,200 6,863 16,239 
450,332 325,004 || 1,686,000 | 1,032,100 70,118 44,836 
19,407 24, 16,400 1,611 1,447 
9,403 7,032 27,200 27,600 2,544 2,156 
31,989 72,093 74,400 | 183,300 5,490 16,736 
20,957 28,082 42,200 35,400 4,513 4,208 
18,003 18,896 12,500 19,600 1,623 1,808 
85,727 91,062 172,700 | 243,700 17,060 14,911 
55,214 58,168 || 127,100 | 132,600 9,439 | . 11,094 
54,846 || 132,500} 187,400 9,456 13,926 
209,909 226,090 || 320,100 | 326,700 || 28,156 28,592 
35,334 39,83¢ || 36,300 7,600 |) 3,971 4.376 
385,139 || 691,600 | 778,900 50,129 66,927 
829,385 || 458,000 | 688,700 92,976 | 152,798 
229,921 982,201 || 202,100 | 376,100 33,999 44,892 
33,055 17,550 35,160 27,900 4,595 3,594 
28,474 35,534 67,200 86,800 4,465 6,363 
183,610 226,271 576,300 | 847,400 28,560 47,314 
1,151,219 | 1,082,888 || 4,118,800 | 4,137,100 || 182,387 | 191,431 
2,310,483 | 2.473.624 | -5,547,500° 5,547,500 | 6,164,000 || 346,982 | 426,392 
6,583 9,353 12,000 14,400 1,754 1,761 
9,085 7,819 7,100 9,200 | 1,159 2,095 
122,946 145,085 || 481,700 | 661,700 18,215 26,724 
8,719 6,681 7,700 9,100 1,322 2,235 
37,536 36,086 | 58,100 50,900 7,178 7,250 
5,037 3,298 || 6,800 8,400 1,356 1,344 
2,930 | 4,902 4,400 10,400 637 1,630 
482 1,035 | 2,200 700 319 190 
41,774 16,568 || 11,600 14,200 3,206 2,273 
31,617 28,543 65,800 31,500 8,081 4,509 
58,829 | 54572 22,200| 28,200 2576} 2653 
36,961 38,538 || 58,900 54,400 | 6,847 7,315 
14,930 16,518 19,500 22,000 | 3,125 3,446 
149,376 193,080 || 177,600 | 239,900 18,958 26,878 
454,738 477,225 || 547,300 ~~ §93,600 |} 67,671 77,362 
408,262 193,761 || 40,930 58,548 | 15,908 27,554 
463,033 493,310 Je i 73,587 91,295 
_||_ 349,880 | 338142) — || __ 74,994 oa 
‘| 7,292,606 | 7,502,035 | i is | 1,030,920 | +,2,1,10 
|| 10,919,379 | 11,468,827 |. "|! gleos;756 | 2.305.013 
i} 
| 
10,269 11,967 a . | 2149 3,607 
rer sors | a a "533 1,595 
9,092 9,941 . 2 “|| ggg 2,688 
54,674 48,176 |). ; | 10,576 9,991 
2'009 55,731 || ase ion | 13,750 13,425 
$3,027 79,12 | a | 13,307 | 13,041 
30,297 Bose | in 3,503 2,542 
70,919 | 79,176 a || sjo94 | 14,717 
22398| 20,696 |... |__5986 | __ 6,012 
435,194 450,331 | a (| 96,047 
5,467 6,931 || 323,400} 69, rom 4,685 1,450 
7,952 4,927 || 176,500 47,400 | 2,848 1,059 
7,244 36,569 || 219,700 | 420,100 | 3,210 7,922 
111,980 292,041 || 1,627,500 | 3,977,600 | 23,882 80,915 
198,271 470,910 || 3,406,300 | 6,215,500 | 50,1329 121,338 
4,443 4,057 || 103,500 79,700 | 893 766 
1,574 1,194 8,100 5,500 | 915 137 
420,037 451,268 || 8,529,100 | 7,298,400 || 109,492 121,204 
1,358 3,531 | 17,100 6,900 | 282 : 184 
80,237 64,588 || 919,700 | 900,400 || 14,564 21,782 
17,192 35,613 || 343,200} 503,600 | 5,120 10,397 
18,210 17,262 || 343,600 | 371,300 | 3,903 4,519 
59.775 79,447 || 1,188,900 | 1,074,200 || 15,407 18,300 
"685,491 | 842,002 ||13,881,100 |i3, (866,800 = = — 
real naa! 2 a 189,049 | 239,309 
"3% . 30,645 
93,361 128,331 || 271,100, 329,500 || 23,676 y 
19,182 28,948 || 105,100) 188,400) 4,577 oa 
43,950 : 121,500 | 211,600 || 9,812 a 
49,882 39,760 75,100 | 54,000 || 10,578 ie 
29,827 42,762 || 116,200; 126,100 8,069 ae 
1,050 1,208 | 4,700 4,000 ! | 2 = wine 
93,315 37,320 | '|__ 157,200 | 190,900 | ,01! o 
319,319 | 407,568 | “1,228,600 | 1,358,600 || 80,852 | _101,733 
67,355 68,530 | 376,500 | 319,500 17,562 | 17,127 
30,261 80,98@ | 204,400 — 7 
769 4,487 || 67,800 2,847 
nome po | 98,600 87,500 pore ; 
0 | 34,300 60,900 ’ 
1,018,422 | 1,075,849 | 8,991,700 | 7,945,000 || 225,771 216,018 
83,280 84,861 || 632,500 | 878,100 || 16,040 on 
9,407 13,601 | 49,700 53,400 1,715 2, 
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20 THE ECONOMIST MONTHLY TRADE SUPPLEMENT. {| “3” 


L 1907, 


EXPoRtTs. Four Months ended April 30. Month ended April 30. 
Ill. — ARTICLES WHOLLY OR QUANTITIES, >= VALUE. QUANTITIES. Tl VALUE. 


|| MAINLY MANUFAOTURED..--Con.|___ 1906. |__—:1907. 1906. 907. 1906. |__:1907. 1906. | 1907. 
Piece Goods of all kinds— g z £ & 
: Colombia and Panama .........-yds. 645,100 10,467 206,700 8,251 | 4,864 
Brazil 0 Oe Son 0 G0 068 ome oat oat 060 oan oan Oa OnF 691 000 26,672 170,800 9 ; 6,757 9,843 
Argentine a" ‘kneneinosnsemetbins 000 37,107 27, 5,194 6,220 
Australia 00 0 0 Oe Oem 0 wt 0 Ot 0 rt 0 Ot 0 at 0 ae 0 aD OD OOF 500 96,928 09,083 17,773 26,959 
New es sen pebeieeidabeineabens 897,800 24,709 2,893 


68,800 c , 4,722 
cosevceecccrsescees oe oes vee cen emcee 4,829, 93,698 700 |; 19,496 24,560 
British WL. islands and Guiana - 433,800 250,500 10,063 


’ 
2,087 | 2,124 
Plain, Unbleached, or Bleached. . 61,186,70u || 1,590,982 | 1,700,648 ||13,558,000 |13,104,000 || 356,019 369,201 
3 | Checked, Printed, or Dyed, and | 
Damasksg, or Diapers ..........- 5,305,400 139,954 156,257 960,100 | 1,084,200 7,049 34,695 
Sailoloth ..........0.0.= om can cas oe 1,442,800 64,724 73,441 335.400 410,800 || 18,033 | 20,764 
Total (inc. Other Countries)| 67,331,400 | 67,934,900 401.101 | 424,660 
Thread for Sewing 656,800 726,600 “13,584 92,847 178,000 189,200 |) 20,933 | 25,339 
PIED sncacunesteensmeabnaiaonecennsseun am a sia 407,298 411,478 oe ee | §9.889 97,528 
Total of J.inen Manufactures ......... $08 aa 2,274,502 2,434,566 511,425 | 547,527 
Silk: Thrown, Dyed, or not D "00 4,570 5,915 954 3,620 r 716 4,189 
Spun Silk Yarn, ved, or not 259,428 404,759 95,779 49,277 95,604 | 18,892 30,771 
Manufactures, wholly of Silk: Broad 
Stuffs of Silk or Satin & Velvet.yds| 2,649,237 8,208,254 312,778 464,114 662,859 79,462 
Lace, and Articles thereof os a 20,827 oe ou p 
Ribbons: Silk, Satin, or Velvet nie one 2,868 “os on 1,112 
Gf Silk and other Materials: Broad 


Stuffs yds| 1,871,851 2,391,211 -_ 2538 311,387 421,114 36,431 
Lace and Articles wnmeemnenaninnt 


2,309 
Ribbons ove oo a ‘878 . 2,919 
@ther kinds of Silk Manufactures . eve ove 86,390 ___ 38,838 


Total of Silk Manufactures 603,883 778,878 én ‘ 108,316 ~ 170,348 
Total of Yarns and Textile Fabrics - L 
—Other Materials ..........s0.00..e00 4,645,415 | 5,558,395 . ese | 1,054,508 | 1,315,240 240 
Total of Yarns and Textile Fabrics .. ie sb | 48,168,480 | 53,112,868 ime a 10,286,057 panna 12,528,137 
Apparel : Waterproofed by any Process a a ~~ 90,815 | 102,626 ~ vn ie 12,344 | 95,088 
Not Waterproofed isin ne 1,723,366 | 1,768,656 =} ,210 | 368,874 
Hats and Bonnets all kinds — dozens 415,041 511,286 aOaes 93,066 | 
Total of Apparel ..... .... ecm 


sannhitliatineitilh ccnmsitiliiasediedl . - 422,620 | 
Ghemicals, Drugs, Dyes, and Colours: | | 
Bieaching Materials ........... Cwts $61,347 | 67,067 76,718 73,698 
Goal Products, not Dyes: Aniline | 
| 104,777 118,022 28,513 


° 
a 


ome oon 





and Coal Tar Oils ............ .cwts 592,116 | 98,531 
Carbolic ACiG .......0..-.2..0s000semrees 43,556 49,599 53,623 §,563 9,684 11,360 | 
Napthaline and Anthracene ... 80,081 7,302 8,460 10,165 2,654 


Other sorts ......... eee es 4,767,551 409,658 439,971 985,406 93,570 130, 795 
4,924,757 | 5,433,304 565,090 | 606,531 || 1,122,166 7 131,097 | 170,128 
Copper, Sulphate of ........... sores bOD8 25,721 29,123 || 677,387 851,553 8,616 , 195,286 | 287,721 
}| Dye Stuffs ....... eomscase a 84,675 76,537 120,758 114,746 18,197 28,001 
Glycerine  ....n.rersersercers oes oes CWHS 53,601 68,790 109,376 121,683 14,388 28,610 
Manure, Chemical—Germany. ~... 6008 7,548 117,047 78,613 2,280 12,261 
Belgium ee ee ee ee 7,042 19,581 80,464 2,781 


France O@2 Coe 0 en 0 oe 0 we 0 as 0a 0 ms 0 at Oe CEN Oo 28,901 117,157 155,052 14,332 


British W. I. Islands and Guiana 5,366 6,467 57,230 60,632 28,633 
Total (inc. Other Countries)/__—*168,291 | __—:189,804 ||" 1,198,117 47,871 | 
Medicines, comprising Drugs and 
Medicinal preparations .............. on one 508,787 F a 118,643 
Muriate of Ammonia .......... ovone CWS. 35,649 58,042 46,131 Y 17, 064 10,880 
678,846 804,742 176,415 || 197,603 
910,749 | 31,685 
42,271 || 10,176 
Crystals 80 4 781 | | O46 
Sulphate (Saltcake) ......... sania , 86,659 || 6,439 
Total (inc. Other Sorts) ..| 1,519,148 ; . 603, 7) 521,325 ) 121,085 | 
Sulphuric Acid 83,193 12,311 1 1,815 
Tartario Acid —. et 1 1,545 a: 45 at WO | 97 
‘|| Chemicals, unenumerated .. wubeniianeaaieiio 918,387 ‘ om i) 194,867 Fa 239,095 
; Total ot Chemicals, Drugs, Dyes, a - 
| 800 Colours 22... cee cee cen en ome 6,207,847 | 1,209,597 | 1,710,917. 


ug. 593 | 18,557 | 172,623 | 227,068 
Wrought: Boots & Shoes—Brazil "65 812 


185 
British South Africa.._..doz pairs 21,594 | 63,065 
British East Indies oe oot can oan em om 8,501 11,340 
Australia . © Oe © 8 OG 08 OO OG 0 ot 0 as On Os Oat Oe 4 7,792 5,709 
New Zealand . —......... 2,877 8,049 6,267 
British W. I. Islands and Guiana 23,544 4,040 || 6,286 | __7,082_ 
Total (inc. Other Countries) . 644,046 | 642,601 || 62,598 | 67,647 || 134,135 | a 
, . ’ 102,021 14,797 17,391 | 22, 
Machinery Belting 38, 162,662 3,418 \ 40,862 
Other a Unenumerated _..... , 184,284 ’ 35,388 
179,241 eco aoe 45,540 


§25,735 
__ Saat 


| 


Porcelain & Erthnwre-Germny, cwts 7,077 7,949 | 6,410 


France O00 0a 000 0 a0 060 8at oem ON OGn oan Om Om oan | 3 518 18 5,1 188 
United States 9 0 ot on oom oom oan oon OE oan oes 1 43,112 fois 51,648 
San O02 0 or 0.60 0 a2 oa oan 0 a0 0G Can oa) oon oan 88,685 12,825 11,297 12,595 
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Exports. 


: | 


III.— ARTICLES WHOLLY OR, 
MAINLY MANUFACTURED.--Con.| 


Earthenware and Glass: Chinaware or| 
Porcelain and Earthenware — To) 


—_ ublio om oe oan ct on oe oe 
British oo a ie comemem cescacese! 


Australia (2 tet 6 fed» aoe Ge © Bh G OED Uae 6 OE 6 ON Ge hE eT 
New Zealand . Jntidiebinnceies on 
OD son naiddiesanceasnes saute 


Porcelain, Chinaware, and Parian | 
Earthenware, including semi-' 
Porcelain, Majolica, and Glazed) 
Hearth and Wall Tiles ............ 
Red Pottery, Stoneware, Bowel 
and Yellow Ware .......e.scc..s00 
Other Sorts including Hiectrical 
Ware, Door Fittings, and 

| Chemical Ware .2.....ccceccsecceres 
‘fotal (inc. Other Countries), 
Glass—British S. Africa ..........cecseces! 
Other Countries ......... eeeueseee eidene 


eocemecce 


| 


4 
a 





coe cers ccoane 


Bottles wr eve resseeeeQTOSS, 
Manufactures, other sorts -cwts: 
i inthuiiemmattoninel tie] 
Total of Earthenware & Glass 
Paper & Articles of Paper: Writing or! 
Printng& Envelopes— France cwts) 
United States ..........0 eascunemenven 
Other Foreign Countries .......... _| 
British South Africa 2.2. ce rerrercreres 
+Straits Settlements —......... 
Ceylon .....0... coc emssaseccccoses 
(iil cthicniiiememinmamannel 
Now Zealand 2 .o.e:scccasserseress 
CRIED ossntdsvaceccccsceces 
Other British Possessions <adneninen 
Total (inc. Other Countries)’ 
Fh am ging on oe ne we we wee wee wee 000 0 OWES 
Bags ems cms eevescesesnsece 
Other descriptions ... — ... .....cwts 
Total of Paper.o-—-- =| 
MISCELLANEOUS, 
Arms, Ammunitiop, and Mili 
Stores—Fire Arms (smeJl) ...... ° 
Gunpowder. 2. a1. var ow am om om © 
Bags eS Sacks, empty, for packing 
Merchandise — *ccoemGOZONS| 
Brooms and Brushes............-..d0zens| 
les Sat eet emrcercmrccs aces Comemenaslilll 
Caoutchouc Manufactures ........... 
Carriages — one Carriages for: 
Passengers, an thereof ...... 
Railway agons, &o. and 
parts thereof .......csesesessecmreess 
Cycles, and parts thereof (except 
Motor Cycles) ....0oseces eet eerseee 
Motor Cars and parts thereof | 
Motor Cycles and parts thereof 
Other sorte, and parts thereof sasen| 
Cement—To Netherlands ............tons 
United States um O68 Gan Oa HED 0 oe 068 6 we 000 eae 
Brazil © oan 6 os eee Oa Cae etececesses oo awe 
entine ‘Republic Cee etecen sercencesam 
British South Africa .......c.ceccosscces 
British East Indies ...... 
Australia 0S 0&8 0 oe 6 Oe 006 Oe O88 oan 688688 oan Bee 
New Zealand oo .os.cccessesces am se canes 
Canada eee ceseesesecoce Se Ol Oo ee eee eee SOO e ee tee 
Total (inc. Other Countries)......... 
Cordage, Cables, and Twine, of 
Hemp, or like ie -cwts 
Machinery Belting (not Leather) .. 
Musical Instruments, 
Oil Cloth—To Brit. 
Other Countries . 
Total 








S. Africa...s “8. yds. 


Cee ccceserece 


aiken 
I lai tinea ea 
*Other sorts 6m. O06 mame aesenceteenninn Oe 
Stationery, other than Paper — = 
eCrMANy ...0.0 
TANCE ... 2. .ces 
United States .. 





Ome oeereremroreccccecces 
















ED A | 
el 





QUANTITIES. l 
1906. | 1907. | 

130,540 136,464 
93,470 50,323 
101,537 128,509 
41,540 65,912 
16,197 27,857 
64,461 87,065 
8,659 6,289 
4C6,269 494,147 
508,906 496,758 
49,849 47,370 
ne noel, 645 
41,973 47,465 
18,178 93.172 
233,421 270,268 
__ 128,319 _| 319 130,645 
23,662 31,443 
4,009 6,090 
74,255 98,580 
31,684 41,922 
52,137 69,840 
5,849 4,589 
5,707 5,201 
60,370 93,049 
23,984 33,538 
17,052 19,562 
. ___ 9,390 
306,612 | 408,199 _ 
33,092 | 96,476 
11,166 10,182 
89,597. | 104,913 
440,397 | 658,019 
30,987 29,146 
19,282 28,280 
908,618 874,766 
98,763 89,090 
122,957 175,389 
13,738,200 | 13,166,600 
730 L187 

8,644 41,577 

6,926 14,880 

10,408 926,992 
35,143 19,883 
44,028 42,688 

5,272 2,698 

8,330 10,704 

5,385 4,653 
180,644 | 266,517 
102,312 105,711 

14,713 | 17,479 
497,300 | 362,900 
16,872,300 | 18,956,600 
“17,369,600 |"19,319,600 | 
13,292 |" 4,764 
62,494 | 92,106 

222,947 380,581 

6,842 7,638 
389,043 381,959 

14,011 14,105 
eee 988 





21 
Month ended April 30. 
VALUE. QUANTITIES. l| VaLvE. 

1906. | 1907. 1906. | 1907. |; 1906. | 1907. 
ae | z Bae, AL he a, ae 
58,033 | 67,464 14,314| 43,446) 8,956/ 17,295 
46,072 31,294 13,073 13,713 | 81653 8,668 
52,331 56,918 24,418 27,756 | 12,447 12,896 
51,404 74,519 §,229 16,652 || 10,122 20,408 
21,073 295 |, 8,386 7,685 | 4,292 10,327 
65,135 87,413 22,864 26,430 | 20,916 25,898 
52,867 56,058 1,810 1,574 | 12,554 16,322 
508,018 | 614,051 99,127 129,889 193,394! 160,690 
102,919 100,024 || 110,879 | 129,113 21,060 25,045 
69,623 59,871 13,890 | 11,549 | 18,731 14,608 
734,396 | 830,153 || 925,303 | 272,147 || 175,832 | 216,665 
33,903 20,447 || + | a F159 
353,205 | 401,770 a a 74,188 | 107,244 
63,919 76,216 9,063 12,404 | 13,712 | 20,806 
147,329 172,042 54,913 72,588 | 34,120 45,969 
115,074 106,760 19,864 | 33,361 18,376 28,333 
387,108 | 422,217 ms ~- || 79,110 | 111,403 

1,121,504 | 1,252,370 oa || 264,942 | $28,088 

| 
36,650 48,702 5,437 8,405 | 8,313 13,163 
8,891 12,804 990 1,735 | 2,045 3 

110,886 126,873 15,545 26,762 || 24,783 34,527 
40,535 49,885 6,982 10,381 |} 9,376 12,081 
62,664 75,545 12,888 19,760 15,626 21,500 

7,871 5,799 1,370 | 929 || 2,019 1,232 
7,982 7,145 1,367; 1,112] 1,948 1,602 
73,151 97,937 10,708 24,941 | 12,476 27,860 
32,300 41,533 6,535 7,197 7,820 8,879 
22,987 97,101 4,601 6,181 | 6,862 8,707 
12,972 13,981 1,722 2,793 | 3,483 4,481 

416,887 607,305 || 68,136 | 110,196 | 94,751 | 187,534 
87,914 92,186 7,004 | 8,090 || 17,076 | 17,629 
12,394 10,609 2, , | 2,877 3,110 

___ 135,196 |_ 146,661 || 21,276 | 26,107 ||_— 32,023 | __ 36,260 

652,301 756,751 || 99,071 |_ 147,803 || 147,827 | 194,533 
84,325 | 79,285 6166 | 8,683) 15,909| 23,964 
55,564 62,116 6,064 | 12,181 19,502 

1,090,231 913,351 a -- _||__ 220,399 | 254,529 

1,230,120 | 1,054,732 ae | eee || 948,489 | 207,295" 
201,193 | 249,714 || 216,880 | 232,287 | 54,320) 72,445 
594,055 565,786 23,180 24,241 | 133,673 | 148,571 
55,394 60,251 32,326 | 60,827 || 13,182 16,281 
228,799 217,666 || 2,807,400 | 8,019,700 | 46,146 | 50,318 
569,804 671,159 a on | 137,073 | 175,890 
236,954 | 521,786 - «. || 47,392 | 121,921 
828,245 990,080 eco eee 131,016 252.796 
199,570 498,085 40,392 92,483 
16,980 18,297 4,538 3,849 
199,387 242,310 | 44,561 56,966 

{432 1,942 408 |" —596 
13,720 69,107 10,109 33,585 
11,281 ,607 2,551 | 6,834 
15,563 49,850 3,046 6,810 
48,821 34,448 14,681 6,300 
70,395 70,088 15,302 18,671 
7,436 4,186 / 4,704 1,003 
12,100 16,451 9 8,051 0 7 
___8,708 $,195 1,825 3,877 || 2,288 | += 6,797 

978,884 | 415,912 50,872 | __ 76,487 || 75,203 eee 

|. 
251,595 272,746 26,265 26,687 || 63,575 72,274 
149,134 186,283 3,267 4,662 | 38,960 50,064 
25,888 17,577 82,400 | . 4692 3,868 

709,841 799,594 8,607 500 3,607,500 | 4,826,000_ 4,326,900 || 154,293 :__ 188,655 
735,729 | 817,172 || 3,701,900 | 4,409,300 || 158,985 | 192.523 
63,410 | 24,986 761 | 814 | 3,672 4,369 
101,230 118,775 16,729 | 22,647 | 20,302 30,456 
187,049 444 52,287 | 104,146 | 64,856 58,770 

8,942 10,311 1,376 1,673 || | 9.210 
$35,484 383,324 82,141 | 110,173 | 72/671 107,180 
78,306 83,552 3,496 | 3,698 || 19,100 22,665 
its 6,064 ve 1,708 || | 1,150 
35,850 28,939 ie | 7” | 6,381 7,875 
18,389 13,418 si | én | 5,331 3,539 
30,094 45,071 i 10,282 | 13,436 
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22 THE ECONOMIST MONTHLY TRADE SUPPLEMENT, [ “x,” 


1907, 


Four Months ended Month ended April 30. 


Exports. Tae \ VaLus. 
1II. — 
MEY MAND ACTURI Con. Lil 
British India ........0+...seeseees > 48,353 
~ 14,991 
7,057 
53,237 
16,505 
90,076 ||. | we | 097) 271 
450,103 | 504,754 |! sie ose i} 111,759 133,849 
° | 143,480 156,904 | ais on 31,249 41,753 
one 000 000 wer oe O88 oo COO mmm eee ° 161,174 200,194 eee . } 39, 725 54,203 
Total of Other Articles... . a. == wa as i} 1,786,058 | 1,955,308 es pate 394,251 512,755 
Total of Articles wholly or mainly | . ae 
Manufactured, Miscellaneous ...... — J {| 9,658,860 10,849,619 |; i ‘ae 2,092,522 2.835,407 
Total of Articles wholly or mainly | | | 
Manufactured—Class III. ...... ei a 97,621,675 112,328,838 | an _ 121,917,784 |28,101,207 
IV.—MISCELLANEOUS AND UN-| #&=*#&| |)... i cal eS ee ah [ee 
CLASSIFIED pes . Parcal Post) : 
Animals, Living— ccstatcinaniteae 19,020 19,382 ___202,154 290, 741 | 83,817 87,159 
Other ei not for £004 ....00....NO. 27,667 82,136 ~___ 18,950" Tas | 3,144 3,242 
eee ess ccacegqe cme aamamemenen nm eee i 1,611, 1,611,470 on “ee 367.435 45,310 
Total of Miscellaneous and Unclassified | 
(including Parcel Post)—Class IV. . : | 454,396 | 495,711 
Total Value of British & Irish Produce ee \ 
and Man 


ufactures Exported ...... i '118,229,402 136,283,852 |! ie 27,032,306 34,416,866 
* Including Federated Malay States. 














III.—EXPORTS—FOREIGN AND COLONIAL MERCHANDISE. 


I.—FOOD, DRINK, & TOBACCO; | Tl | | 
Grain and Flour :— Wheat | 166,011 134,688 | 62,045 «52,853 93,421, 14,813, —-8,790 
89,239 15,704 | 46,362 | 9,456 | 9,224 15,042 —«:1,810 

Rice ~| 554,265 430,110 260,448 237,561 | | 158,161 | 71,330 $6,705 
Other kinds of Grain and Flour.. 336,752 | 553.861 | 183,360 202,186 ||_— 196,005 || 32,602 68,511 
Total of Grain and Flour. a 1,146,287 | ~1,184,318 | 502,21 601.666 810,760 | 880,811 | 134,687 165,616 
Meat incl. Animals for Food : * " on | - | o - 
Animals livi ees ceccee oO. {{ } eee eee | . 
a 59,860 | 168,742 | 151,048 4,867 || 13,784 14,196 


12,863 | 77,352 69,245 || 4,140 | 17,980 22,797 
31,401 55,801 | 68,918 6,748 | | 12,499 15,951 
ai ) 18,638 | 13,862 ues an 5,490 5,887 


Preserved, otherwise than by salting 
feeinding timned and canned) ... 17,832 
kinds of Meat oOo carom camenseccose | 25,742 
Poultry (alive or dead) o- 
Game 





a aie 6,968 6,626 | mt os "(4,931 2,767 
Totalof Meatincl. AnimalstorFood| ~ va \\ 323,019 | 311,462 | sae ‘ 50.984 | 62,461 
Other Food end Drink—Non-dutiable : | Il | 
17,148 15,025 56,318 51,284 15,644 12,084 
1,517 1,588 | one | 3,483 1,091 | 
127,840 125,660 264/366 46,911 | 
5,554 11,936 | eat | 533 | 
Set COSC OD CER ee Cm Cte 202,582 187,985 84,7652 | 15,755 | 
iE eee asietnnteemeemnmapemnamieen 65,924 90,694 127,348 | 22,300 | 
3,667 3323 | 8.703 | | 1,753 | 
oa os 26,742 | 5,003 | 
182,400 201,620. |) 5,983 | 672 
2,716 7,048 | 4,044 1,498 | 3,561 
Unenumerated 1,586,200 | 3,382,900 | 35.543 | 83.072 || | 7,539 | 23,514 
Total non-dutiable.. sen ame oe8eee cee cee eee oe ove | 1.209,419 | 1,518,956 ar Re eee 266,282 | 312,654 
wrupen Degrassi ieniniiane 419 SS | ementtSoee rrtone __ 206,200 | ote,0ot 
3,717,948 | 3,984,953 95,527 137,669 | 963,693 | 24,784 31,259 
179,165 176,275 19,131 17,244 || 43,036 34,265 4,552 | 3,418 
Cotes (nol Roasted & Ground) ..owts! 259,187 172,384 435,266 67, 969 43,733 || 154,636 | 112,048 
Fruit, Dri: oe B -nepabpiapincomees 560 | 137 9,345 ,440 | 1,526 | 
Raisins .. 10,853 180 | 1,073 
23,058 6,565 | 13,355 
14,842 38,458 | 20,165 
6 ' 


l 
765 | 29 17 | 
os sssatnamentemens wom eees ele 7 15,405,763 ! 7 4,820,007 | 178,864 
Wine fa Ceska ‘and Bottios-..-gallons| 300.265 | 279,908 | 194.039 | | 161,649 6850 72,527 || 35,282 | 
Total dutiable.... pave a oo | 1,851,927 | 1,610,762 | wee |) 400,961 | 386,271 
Tobacco—Unmanufactured .......Ibs| 1,422,814 1,308,870 || 60,118 | 46,304 309,007 188,806 7,021 | 7,689 
Mamufacturediecsncnncmcsssusssuesm! 173,785 | 190,998 |, 27,151 | 25,764 aso i | 6,607 | __ 6,834 
Total of Food, Drink,and Tobacco;  . |.  \\ 4,063,034 hoes Bee at 926,402 | 940,525 
Il.-RAWMATERIALS & ARTICLES) | | Pe 
MAINLY UNMANUFPACTURED.) 
Koon One, Song due, and Steel ‘ : i - ' 2538 | os | 1" * 
IC OFCS 22.000 crcecccorercesece {| ° ° 
a acaael m a. | ren os ee eee sore | 71,681 
Cotton, Raw :—Kussia, Northern Ports j 128,574 | eo a | = 500 
GOMMADY one ee ce ns ome oes nee nes os oe CWB! i| 8,429 |) 
Netherlands cae cee ces ce: cus cas cos cesses 








© 000 cane oan bor 0 ws cam oom ooo 0 oe oon 088 


Con Gey ENN DEN eam © Gm) 0 om Bam oo Rew DER BO 


France 
United ‘Btates (OF 6 ome 6 mt + oe © ames ome OOH sere oe 
Other Counteies.. . ........ —.~.. 


Total (inc. Other Articles) 


132 63,195 
mere | is oee | 150,772 


616,680 | 1,261,068 || 276,461 || 484,789 | 880,908 





ger 
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|| ‘Exports oF FOREIGN AND CoLontaL Four Months ended April 30. ; Month ended April 30. 


PRODUCE. Quawmems. | _—_—*VaKuB. Geareenss I VALUE. 
11.-RAW MATERIALS & ARTICLES 1906. | 1907. 1906. 1907. 1906. 1907. SS 1907. 


MAINLY UNMANUFACTURED. | or"; ! E 
1] Wool, Sheep or Lambs ey Iba} 41,)20,700 2,109,909 (often ano 15,581,800 | eset 701,293 
Belgium 22 O40 OOM OES DOW OGD Don Oa OUD Fas Ome OeF 17,329, 900 9 oo 837 | | 4,159,800 9,754,800 || | 197,744 405,177 
France 00 O60 AE EEN CaN OE Omnt 0 OO Om DED Oat Oa Om 27,552,000 1,269,554 | 7,910,700 13,095,600 |) 
United States Pe OOF OO Ome COTE HEED OSE EEE ES 27,407,000 ’ . } j 208,606 | 7,062,800 10,965,000 | |! 
Total (inc. Other Countries) )119,213,140 
Alpaca, Vicuna and Llama......1bs; 271,300 
Mohair (Angora Goat’s Hair)....... 199,200 
OTHER TEXTILE MATERIALS: 
Flax, Dressed or Undressed.........tons 1,489 364 |) 19,2841 
Tow or Codilla (© ©1 0 we 0 os wom war 8 99 008 + we oe 206 67 458 
Hemp, Dressed or Undressed ......tons 13,136 ! 5,449 } 
| ow or Codilla .... oereesemnenpere 317 7, 696 | 
Jare mae 0 @e Oe oon cote a 53,794 1,007,711 _ ] ’ 14,353 \ 210,533 
Total of Flax, Hemp, and Jute... 68,942 ‘ “1,538,676 | 2,467, i 20,957 || 354,999} 686,746 
Silkk—Raw Pen 0 mt pee bat oan ee oe ee $5,494 ; 24,344 13,677 {| 400; 9,443 
Knubs or Husks of Silk ........cwts 820 5,718 21,901 | 454 || 1,691) 7,161 
MGI coreiednaepnenenes 246 946 6,853 | | 410 ||. | 5780 
Total Textile Materials on ; 1,582,127 2,642,290 we || __ 359,127; 613,391 
Oil Seeds, Nuts, Oils, Fats, & Gums ee \ — ee 
Oil Seeds—Flax or Linseed ..... qr} 27,633 60,950 93,923 | 5,870| 7,771), 11,824 
Oil—Coconut—Unrefined........cwts' 37,582 24,448 51,603 45,281 9,984 2,965 14,009 
OR cnctiimonenen armen 889 573 30,210 21,140 527 122, 18,394 
BR sens cines cence cersencane meme sere OWES 163,042 233,095 | 181,145 259,642 35,097 57,275 || 39,535 
Petroleum .......+erncesnceee gallons 1,514,531 1,785,960 45,619 62,535 353,025 | 367,673 |, 11,068 
Tallow and Stearine................cwts , 179,530 314,164 306, 860 47,903 44,273 68 313 
Guam, Arabic oc cercarcorceccas sm caren CWtS 9,746 | 11,281 14,232 | 2,23C 
Lac, Seedlac, Shellac, & Sticklac...cwts 24,088 || 183,344 241,223 4,029 
Hides, Raw—Dry ........006 97,330 $44,924 | 16,877 
Wet OOO 0 HP OE OO 0 OP OET OOF OT DO OOD SEDO mE OE Sse s 44.735 48,750 120, 887 | 6,103 
Skinsand Furs—Undressed ........... ase oes 2,889,122 | - 
Materials for Paper-making...........~ 2,308 2,248 | 69.458 pone | 897 462 ! "10.177| 








Miscellaneous—Caoutchouc ......cwts| 112,907 113,618 || 2,229,377 1,993,008 || 24,730 33,310 || 463,708) 
Feathers, Ornamental... ....... .. lbs 189,193 183,799 303,390 381 004 63,925 75,168 i 107,372 
Gutta Percha ........0.-....-cwts} 3,467 4,488 29,461 45,444 || 1,425 675 | 9,416 
Ivory : Teeth, Elephants’, &........ 1,921 1,825 90,372 108,642 | 372 371 || 16,908) 
Manures—Guano .......:0.0...t0Ds 472 1,390 2,937 | 8,802 296 20/__—=*A762) 

Total Miscellaneous .......... te se 3,770,661 3,551,695 || ve 811,741 

Total of Raw Materials, &c.... 7 : {|17,305.365 | (22,383,815 i a __- __|| _ 4,488,895 

ML—ARTICLES WHOLLY OR \ 
MAINLY MANUFACTURED: | 

Iron or Steel & Manufact’rs.thereof tons 11.110 9.545 111,974 

Other Metals and Manufact. thereof : ora 
Copper, unwrought & part wrght tons 7,662 8,299 619,331 887,821 1 1,805 1,317 146,838 
Quicksilver... .ucccessccccers sees os eeLbs 736,923 910,131 69,584 $6,217 103,672 142,769 | 

Tin, Blocks, Ingots, Bars, or Slabs...tons 10,493 9,546 || 1,729,887 1,811,696 | 2,151 2,535 || 

Hardware (other than Cutlery) ...cwts 17,398 10,538 50,719 35,948 2,611 3,208 | 

Clocks seseeesorsernN0.| 34,601 37,444 7,116 8,331 7,857 | 19,210|, —:1,679 

Electrical Goods, &e. (not inc. mach’y, 

Telegraph, and Telephone Wire)... _ os 30,241 42,082 - 5,784 

Machinery cc. .sccsceseres eacaeh t 9,462 9.489 || 449.636 __ 510,528 |) |___ 4470 || 124,326 

|| Manufactures of Wood and Timber t,o 
(including Furniture) ......0.0.0 “a ai 56,147 | 67,322 | 
|| Yarns & Textile Fabrics—Ootton Manf. 
|| Piece Goods—Grey (unbleached) yds| 560,500 667,500 10,420 10,608 
White (bleached) .....1.0....00 872,300 320,900 13,322 6,440 
SOI. sciciniinmmicmasatiniaidiialiasantden 995,200 676,300 || 20,610 15,041 | 
Dyed or Manufactured of Dyed Yarn| 2,545,200 2,098,900 52,131 46,766 |! 
Hosiery of all sorts ......cersccomeseeees i 25,999 26,572 | 
Unenumerated 22, nas... cec cen cos can cm * e 71,617 74,739 || 
Total of Cotton Manufactures one ge | aa 193,899 | 180,166 | 
Woollen Yarn, &0. ....00. sca cerserseeses | | 402,451 374,183 || 
Jute Manufactures ...0.....sccecesescsce 7 | 633,879 749,476 } 
dilk Manufactares 000 can Sat cam mee cee cece eee ee | 405,009 ' 469, '987 eee { as 
Total Yarns and Textile Fabrics oo ; 2,426,110 | 2,687,127 ||... o- =|, = 482,787 

Apparei—Total SOCCCC OOO CCe am OO merece oenes 170,701 167,302 \\ 20,630) 

Ohemicale—Drugs, Dyes, and Oolours 439,059 544,008 | om ‘| 89,323 

tLeather & Manuf. thereof (inc. Boots, | i 

Shoes, & Gloves) ......0..e:secsesere 570,596 708,942 |; 127,040 

Chinaware or iene & Earthenware 

9,601 
13,481 





ij 
| 


109,439 aa 2,053 2,575 1 25,403 














| 
| 
} | 

Sap Eines sirisinttnnniipiinunsenvenpecdions oi | 68,787 52,195 || 
| on cautdneana sec enengs OWE 48,062 51,652 44,333 i 
Miscellaneous : — Carriages, Cycles, | 

Motor Cars, Motor Cycles, & parts ow 181,768 |, 

Machinery Belting (not Leather) ...... 144 2,885 | 
Musical Instruments—Pianos ... No. 182 133 8,532 

Organs and Harmoniums ......... 92 119 ‘ 2,207 27 | 

All other instruments ..........cccccees 26,548 22,061 4,029 |; 
Parts of Musical Instruments ........ as pi 9,927 || 
Skins and Furs—Rabbit skins ......... 178,839 131,750 | 6,039 || 

Seal skins © Se ~S 0 0 Ot OE Ean EEE Oa 00 0 aon Hee 16,247 16,148 82,792 ! 

Unenumerated 2. cncc.ccuncsocmemen| 522,722 633,107 157,042 || 
Soap—Powder.........scssecsersessereeeCWE8 ue 7 oe 7 | 

Household . 10 00 COO Cee eee cee coe mmccecoses . 2,808 1,807 ; eo) 1,930 

Toilet OP oe eee ome war cee sega eO tec ce me nen See 348 4 1 274 

Other sorts Pore OOO oeeccesers,. coor scoeeeC WLS 3638 "260 ! See 

Total of Other Articles,......e0s+.cessee aks «eek ms |} 205,266 , 

Total of Wholly or Mainly Manufrd. ae “> 9,561,700 || id || 1,874,143) 2,217,249 

Total of Miscellaneous & Unclassified an 73,188 | 38,91d |) | 9,210 

Total Value of Exports of Foreignl Se ete 
2nd Colonial Merchandise ........ ,050,198 85,999,264 .. || 2,882,086] 9,669,898 


+ Under “ Leather” are comprised following: Hides, tanned, tawed, curried, or in ay. dressed; inane: Sheep 
Skins, tanned or dressed asleather, { Not shown separately prior to 1907. 








= . - - ~——— 
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IMPORTS AND EXPORTS OF SPECIE. 
GOLD. SILVER. 
Four Months ended April 30. || Month ended April 30. Four Months ended April 30. Month ended April 30, 


« 


Imports. Exports. Imports. Exports. Imports. Exports. Imports. Exports, 
~ 1906. | 1907. || 1906. 1907. || __ 1907. || 2906. | 1907. |~ 1906. | 1907. || 1906. ; 1907. || 1906. 1907. || 1906.) 1907. 


an] £ £& & & & | & 3 a a £ | & & & 
oe ee oe =f - oe ie Ee ee ee 25,600; 11,559}/} .. | «- ee fe 
vooey di ,241,285) 610,191 41,386; 12.135 5 134,591 385, 8 074 | 159,742 66,559) 76,030), 27,013 —— 5,216 3 i09 
+e] 493,755; * i 13,500 19,095/ 10, 844) 6,500) 3,774 i 5,250} 649 1,200} 2,500 
154°002\ 455,500 655; 19, 3) 9.056)) ... | .. 37,64 3,900 5,861 2,615 900 
7 1, a 3,168,512) owes 8,119 303, “> 917,532, 97,824}| 532,882) 594, 126)! 19, 884 47,014 119,560 148,040 


mses) age) seced))|aganl sao | al) ames ara) | ea sa 
266,141) 1 sco wT 310,000 ‘igm| siiooo| "S| 306, 7410, 5, 12200) 25,128 "740 © “300 
258,815; 356,601 29,598 6,032 42,967; 1C,725 1,581 11,712 88,694! 3,500 3,34 
Jenen aS eee me fh: MS ay ee ie ee | A Bene. eee sas a es ke 
— States 26, 492 35; 950) | 3,516,200 555, pet soil 14,467 6,260)'3,218,700, 398,300 | 6, 239, 231) 4,029,506 113) 1061060 ed 


148,313 
Cent.America& W.1.| 124,688) 105,765 F 








. e 37,119 23,2871 iB ae 21,186} 31,682! 22,531 0 5230 4,800) 
Brazil 115,492 127,152, 46| nm a 


586,700, 3,219,4C9)| 41,318! 33,329) 118,500 on 
Other Sonntie htc. 2,890,875] 3,259,300)) .. .. }} 948,075! 30,000} 3,178 160]. mel ~ i a 
ec Countries in | 
62,104 0.832) | 194,478} 33,000}) 10,379} 14,257)| 52,105) 72,801; 64,106}, 21,275)) 14,579 10,266) .. | 420 
3828 88,000 —_8,00C | 5,886) 56,090, .. 4,983)| 1,045)... | 4,000) 
Malta 3000) al .. | 30,000) 18,c0c ak Na : 10,000 ool "ay 8 ae 
British South Africa 1507 31, 8,728,383), 20,01 127) 1,667,606|1,988, 154] os 18,220 406) 22, 272|| 16,224) 
British India 779,160, 714,968)\ 149.80 2,446,314'| 185,947 387,000, 574,450) 295,072)| 6,401.858 1355 088 .. _||11.32068| 595,776 
i 68 40,230 20,000 33| 393,750 | e+ {148,750 


1 
14/972 isa 3; 200, 

mL ae 56,060} 705,982 64,700, as 50,000 116,666) .. | 3698 
498,659, 393,408 - 27,566) 33,384 1180!) 653 1,019. | 35,000 
5,300} ” 22,230 ott | "em 3s20|  So'sr0 2,400 1,600/ <. | .. 
ved a a 2 400). 18,718| 62,780, .. | .. me a 
83,256) _162,785} 212,125) 3,317} 986|| 30,000. 201,625| 3,656 aes 11,622) 4,155/| “00 =I 67} 1510 


2,793, 230; 3.65 5.652, 441 441),5,766.: 368 1,7 1,793 282 ". 145,508) 6,342,720) TAAT E19 6.606.245 243111136889 1253525) 12920661 1216159 
* Including Federated Malay States. 
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IV.—FOR DRINKING, LIGHTING, AND OTHER PURPOSES. 
COMPARATIVE PRICES OF COMMODITIES. ———__ Buea.) Ten —«(Covvax.| Ome. _|Tattow 
1.—MINERALS. ae Congou. Ceylon, | petro. 


Plantatn Olive, 


'| Jeum. Spanish Town. 


inn. i \Corran.| Tin, | Leap. Saxt- 


anciniididaabinaiaapinsamaiepemeeaned PETRE 
Cleve- —~ Steel 1906, 


| ctenenrescnease | wamsesnisinise| nidionmminiel 
land and wale | English| English M Seon 
No-3. | Bars. |2il8: Condon ‘sooo Btraits. |" pig. (Retined | MAY 4... 


per cwt.|per cwt.| per lb. |per Ib. 
8 
z 15 


" 
e 
3 
eo 
-*Sa 
Dp 
oo 


315 
315 


oY ton per ton perton ae m. (per —_ a a om. pe: 


s 

16 12 
73 
16 16 
16 16 
18 7 
19 6 
19 12 


®» 


PHADAH HHH HDD D|AL 


Sept. sew 
Oct. 

Nov. 2.... 
Dec. 7.... 
1907. 
Jan. 4.... 
Feb. 1.... 
Mar. 1.... 
April 5.... 
May 4... 


mo 
Bwwwww”o 


w 
~ 
a 


HIPIOMNOD a 


AHAHAHA ARHHAHHHAHHH, 


~~ 


me 
aonnaors 
— es 

-_ 

aAInah oh 

SCUAOMWD DOWWWDWWM ae 


Wwooceco Wow wos cc cn 
et tt aan 


_ 
BFS 
EMH PMMHLETD™. 
de 
o 


a = 

Q SRRRARSR& 

ANAWWo Peowooum eS 

ed ee 

Onwan & 

oooono cooooooonm. 
+e 

AAMOOD 


— ad 
eoooo0 ooMmaaaanme 
qooooo ocoooocooon 


5 
53 
* Santos good average. 
STOCKS or RAW MATERIALS ann COMMODITIES. 
I.—Raw Mareriats. II,—Cotonran Propuce. III.—Spirrrvovs Liquors, &. 
a ae See 
Pig Iron Tobacco. 


gs 
I. Warrant Shares. orn, pee Eur arpe| B Raw Unmanu- 


Scotland |Cleveland basen Afloat. Cotton. as. 


“Tons. ‘Tons. ons. | Bales. 


Se 
TARAS Saa200-9-9-9-98 
= 
3 
3 


~ 





>000m coamcoccn! 
8 & 


April 5....|2 
ay 4..../3 





COOCHM CMMOMOAOMOM 
AHOMMROS oroanowong 
OWOUNO WONWHOUWWonAP 
bat bet fet bet bs me De et et ft bt ps 
HAAAMH MHAHAAMH 


a 
6 | 
3 
3 
6 
9 
0 
4 
2 
1k 
6 
04 
6 
0 


1 
106 10 ea 15 


II—MATERIALS POR TEXTILE MANUFACTURE. 


CorrTon. Woot. | 
peepee cael eaesetpanemseneeneal | gmx, Frax. | Hemp.| Joure. 
Date. Middl Yarn—| South Cape NS. Wles' ee 
ae . ’3 |Down |Scrd.| Greasy Cossim- Ri Manila.| Native 
eren! Weft. | Hogs. |Supr Average | buzai buzar. Firsts. 


r lb. | per Ib. om Ib. pr a per, “per Ib, | per “per Ib, per 7 per rs per ey 
1906. “7 ad r d & Fs 


May 4 , 9% 1% 18 } 12 1 40 10 24° 116 

Junel| 6 ia 1 12 I 42 0; 28 5 

July 6 : 42 7/6; 28 0 Feb. 28, oe 
Aug. 3 is ll 4215| 2615 Mar. 31, ,, - 
Sept. 7 ° 15 1 42 1 ¥ April30, ,, .... 
Oct. 5 15 ll 


ll 


Ra Rice 
| , |e 
In Bond, 
~ 
May 31, 1906.... 
¥ 16 June 30, 1, «2. 


23 1 
] 


SLL2258, 

mone 

Pi AWANWWO 
EMERE Eee See 
aonoo coocooumumon 


Dec. 7 
1907. 


iz 


SO eet Se te SS Ee eee ee See | 


Lbs. 


i tt et tt et pet es 
~ 


bat bet et 
S6Ss56 


26 

23 
26 1 

26 
22 1 
24 
25 
24 
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ee 

an 


BREE 


5 


III.—FOOD PRODUCTS. 


Amron| Gazette AVERAGES | Ficur. Beef. (Mutt'n; Potatos.| Rice. 
Wheat) (English Grain.) 1 sinannechnanetiaoe 


Date ee —  \Infe a |Ran 
Red *|Prime|Prime.| ,4°° . 
Wint'r Wheat |Barley| Oats. ne ids, thor. | English. goon. 


a seartasaetan | —_- —— Wines in Bond. 
per ar. r.|per ar. ee ar. per ar. ar.| ee 8 lbs. . | 8 lbs. | per ton. |p. cwt . —_—_——_— | 


a. dis a | 8 
Mey aT 13 é) 109 19 oT 6.2 10 ) 
June 1}\1 12 10/1 O 91 2 10 

July 61 12 3)110 11 
Aug. 3/1 12 19 3) 
Sept.7/1 9 : 
Oct. 511 9 
Nov. 2)1 11 
Dec. 7 1 


1907. 
Jan. 4)1 10 


ne a he tar ig wl 


Si tem lt nn See 


Spanish. French. 


o 


~~ See oe 
ee 


— 
ad 
CPaaP PHNOOCMOOCAG 
~ 


AAAMMD AMAHHMDOOCSOwoL2 
oS 


pd 2 1906... , 2 124 
UNE OU, 55 eee 

2 7,251,000 | 119,000 
ae. 131,00 4 ige'o00 | 1,280,000 11300 
Sent. 30," ....| 1,534,000 26,000 
Oct 1. > oa 2,394,000 082,000 | 6,885,000 112000 
ov. 9 9 of 129,000 


Jan. 31, Son": 
Feb. 28, y «... 


Mar. 31, 4, «--- 
April 30, 
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COCO9a389 9989999999989 
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Se2335 RaaH 
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